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News 
 

2016: Rajah & Tann Asia - Ending the year on a high note  
 

With unwavering support from our clients, Rajah & Tann Asia wraps up the 
year with sterling results achieved by our network firms across 10 
countries: Cambodia, China (Shanghai Representative Office for Rajah & 
Tann Singapore LLP), Indonesia, Lao PDR, Malaysia, Singapore, 
Myanmar, Philippines (wef 1 January 2017), Thailand and Vietnam. Our 
professional excellence is reflected in the latest edition of Asialaw Profiles, 
IFLR1000, The Legal 500 Asia Pacific and Chambers Asia Pacific. 

 
Our performance across Rajah & Tann Asia 

 AsiaLaw Profiles 2017: ranked in 72 out of 131 practice areas 
covered, including 19 in "Outstanding"  

 IFLR1000 2017: 74% of our practice areas were ranked, including 
eight in "Band 1" 

 The Legal 500 Asia Pacific 2017: ranked in 65 out of 87 practice areas 
covered, with 21 in "Band 1" 

 Chambers Asia Pacific 2016: 13 "Band 1" rankings 

 
We extend our gratitude to our clients, who have supported us in the 
region and we look forward to sharing our success with you next year!  
 
More information about our performance are found in the following links: 

 Asialaw Profiles 2017 

 IFLR1000 2017 

 The Legal 500 Asia Pacific 2017 

 Chambers Asia Pacific 2016 

 

 

Assegaf Hamzah & Partners named Maritime Law Firm of 
the Year, awarded Debt Market Deal of the Year 
 
Indonesian member firm, Assegaf Hamzah & Partners, was recently 

named Maritime Law Firm of the Year and awarded the Debt Market Deal 
of the Year at the Asian Legal Business Indonesia Law Awards 2016. The 
award recognises and rewards the outstanding performance of private 
practitioners and in-house teams who have significantly contributed to the 
ever-evolving legal landscape in Indonesia. 
 

 

Gregory Vijayendran Elected as the new President of The 
Law Society of Singapore for 2017 
 
Gregory Vijayendran from the Commercial Litigation Practice has  

been named the President of The Law Society of Singapore for 2017. As 
current Vice-President and the first non-senior counsel to helm the 
governing team in more than a decade, Gregory will, on 1 January 2017, 
succeed Senior Counsel Thio Shen Yi, who will remain on the Law Society 
Council as immediate past president. Gregory was elected by the 21-
member Council. 
 
Click here to read our media release. 

 

 

http://www.rajahtannasia.com/accolades/2017-accolades/asialaw-profiles-2017-edition
http://www.rajahtannasia.com/accolades/2017-accolades/iflr-1000-2017-edition
http://www.rajahtannasia.com/accolades/2017-accolades/the-legal-500-asia-pacific-2017-edition
http://www.rajahtannasia.com/accolades/2016-accolades/chambers-asia-pacific-2016-edition
http://id.rajahtannasia.com/
http://sg.rajahtannasia.com/gregory.vijayendran
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
http://sg.rajahtannasia.com/news/news
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Rajesh Sreenivasan Appointed as one of Four New 
Directors to Mediacorp’s Board 
 
Rajesh Sreenivasan, Head of the Technology, Media & 
Telecommunications (TMT) Practice has been appointed as one of the 

four new directors to Mediacorp’s board. Rajesh has been advising clients 
on matters relating to data protection, telecommunications, electronic 
commerce, IT contracts, digital forensics and digital media for over fifteen 
years. 
 
Click here to read the announcement. 

 

 

LegisBytes 
 

Consultation on Local Implementation of Basel III 
Liquidity Rules – Net Stable Funding Ratio (“NSFR”) and 
NSFR Disclosure 
 
The Monetary Authority of Singapore ("MAS") will be adopting the Basel 
Committee of Banking Supervision's ("BCBS") recommended 
implementation timeline for both the net stable funding ratio ("NSFR") and 

the NSFR disclosure requirements, and is now seeking public feedback on 
the proposed local implementation of the NSFR standard and its disclosure 
requirements in Singapore. The consultation ends on 15 December 2016.  
 
Click here for more details on the consultation exercise. 

 

 
 
 
 

Contact 

 
Angela Lim 

Head, Banking & Finance 
D +65 6232 0189 
angela.lim@rajahtann.com 
 
 

MAS Issues "Regulatory Sandbox" Guidelines for 
FinTech Experiments 
 
The Monetary Authority of Singapore ("MAS") has published its "regulatory 
sandbox" guidelines (“Guidelines”) to encourage and enable 

experimentation of solutions that will utilise technology innovatively to 
deliver financial products or services. These Guidelines incorporate 
feedback from the public consultation which was conducted in June-July 
2016, as well as learning points from actual sandbox applications. 
 
The Guidelines will improve the clarity, flexibility and transparency of the 
regulatory sandbox in the following ways: 
 
(i) Improved clarity: The Guidelines include examples and elaborations to 

illustrate MAS’ expectations on the sandbox such as the evaluation 
criteria for entry into the sandbox; 

(ii) Greater flexibility: The Guidelines have been refined to allow greater 
flexibility, including through relaxation of a number of evaluation 
criteria for firms looking to enter a sandbox, and allowing room for 
adjustments during experimentation as firms learn from market 
responses; 

(iii) Increased transparency: MAS will work closely with sandbox 
applicants in the evaluation and experimentation process. Relevant 
information of approved sandbox applications will also be published on 
the MAS website. 

 

 
 
 

Contact 

 
Regina Liew 

Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Rajesh Sreenivasan 

Head, Technology, Media & 
Telecommunications 
D +65 6232 0751 
rajesh.@rajahtann.com 

http://sg.rajahtannasia.com/rajesh
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://www.channelnewsasia.com/news/singapore/4-new-directors-appointed-to-mediacorp-s-board/3251650.html
http://events.rajahtann.com/uploads/NSFR_Disclosure.pdf
mailto:angela.lim@rajahtann.com
mailto:regina.liew@rajahtann.com
mailto:rajesh.@rajahtann.com
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Click here to read the Guidelines as well as MAS' response to feedback 

from the public consultation, and other relevant documents. 
 

Revised CCS Guidelines Come into Force on 1 
December 2016 
 
On 1 November 2016, the Competition Commission of Singapore ("CCS") 

announced that it had finalised its amendments to its various guidelines. 
The amended guidelines came into effect on 1 December 2016. This 

announcement by the CCS marks the conclusion of the first major overhaul 
of most, if not all, of the CCS' guidelines since the Competition Act first 
came into force on 1 January 2006.  
 
Click here to read our update on the key changes to the guidelines as 

presented by the CCS, as well as other key points businesses should be 
aware of. 
 

 
 
 

Contact 
 
Kala Anandarajah 

Head, Competition and Antirust & 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 

Deputy Head, Competition and 
Antirust & Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 

 

Consultation on Proposed Amendments to the Code on 
Collective Investment Schemes 
 
The Monetary Authority of Singapore ("MAS") is seeking feedback on 

proposed amendments to the Code on Collective Investment Schemes 
("CIS Code"). The consultation ends on 12 December 2016. 

 
The key amendments will: 
 
(i) effect proposals to give retail investors access to collective investment 

schemes that invest solely in gold, silver and platinum ("Precious 
Metals Funds"), pursuant to a July 2014 consultation on the same 

topic; and 
(ii) enhance and refine the regulatory framework for CIS in three key 

areas: (a) enhance transparency and discipline; (b) improve 
operational effectiveness; and (c) provide greater clarity to market 
practitioners. 

 
The proposed amendments are intended to also apply to investment-linked 
policies sub-funds issued by insurers under MAS 307 (Investment linked 
Policies or ILP) to ensure consistency in regulatory requirements for 
collective investment schemes and ILP sub-funds. 
 
Click here for more information on the key changes to the set out in the 

consultation paper. 
 

 
 
 

Contact 
 
Arnold Tan 

Head, Funds and Investment 
Management  
D +65 6232 0701 
arnold.tan@rajahtann.com 
 
Leong Lu Yueh 

Deputy Head, Funds and 
Investment Management 
D +65 6232 0736 
lu.yueh.leong@rajahtann.com 

Consultation Paper on Review of MAS 105 on Insurer's 
Appointment of Custodians and Fund Manager 
 
The Monetary Authority of Singapore ("MAS") is seeking feedback on 

proposals to enhance the requirements for safeguarding assets of 
insurance funds when insurers appoint custodians and sub-custodians to 
hold such assets. The consultation ends on 9 December 2016.  
 

 
 
 

Contact 
 
Simon Goh 

Head, Insurance & Reinsurance 
D +65 6232 0645 

http://events.rajahtann.com/uploads/Regulatory_Sandbox.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/Amended_CCS_Guidelines_final(1).pdf&module=LU&topic=LU001076&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
http://events.rajahtann.com/uploads/CIS.pdf
mailto:dominique.lombardi
mailto:lu.yueh.leong@rajahtann.com


 
 
NewsBytes: Singapore 
2016 NOVEMBER 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 6  

Currently, MAS 105 Appointment of Custodian and Fund Manager (“MAS 
105”) sets out the mandatory requirement and non-mandatory best 

practice standards for insurers’ appointment of overseas custodians and 
fund managers. The proposed revisions now seek to broaden the scope of 
MAS 105 to cover all custodians and sub-custodians, local and overseas. 
MAS also intends to refine and streamline the information collected on 
custodian arrangements. 
 
The proposals are intended to be effected via revisions to MAS 105 and 
MAS 122 Notice Asset & Liability Exposures for Insurers, when finalised.   
 
Click here for more information on the consultation exercise. 

 

simon.goh@rajahtann.com 
 

Proposed Changes to Enhance Singapore as 
International Hub for Commercial Dispute Resolution 
 
On 7 November 2016, the Ministry of Law ("MinLaw") submitted the Civil 

Law (Amendment) Bill 2016 and Mediation Bill 2016 for First Reading in 
Parliament. The Civil Law (Amendment) Bill 2016 seeks to enact a 
framework for third-party funding in Singapore which will give businesses 
an additional financing option for international commercial arbitration. The 
Mediation Bill 2016 supports international commercial mediation by 
strengthening the enforceability of mediated settlements. 
 
The changes are part of ongoing efforts to ensure that Singapore remains 
a premier international commercial dispute resolution hub. 
 
Click here for more information on the proposed legislative changes. 

 

 
 
 

Contact 
 
Andre Yeap, SC 

Head, International Arbitration 
D +65 6232 0306 
andre.yeap@rajahtann.com 
 
Hazel Tang 

Partner, International Arbitration 
D +65 6232 0694 
hazel.tang@rajahtann.com 
 

Securities and Futures (Amendment) Bill 2016 
Undergoes First Reading in Parliament 
 
On 7 November 2016, the Securities and Futures (Amendment) Bill 2016 
("Bill") was introduced in Parliament. The legislative amendments 

contemplated in the Bill mark the completion of the Monetary Authority of 
Singapore's ("MAS") two-phase review to implement over-the-counter 
("OTC") derivatives reforms, in line with recommendations made by the 
Financial Stability Board ("FSB") and the G20 to strengthen regulation of 

OTC derivatives markets following the 2008 global financial crisis. The first 
phase of legislative amendments was passed in November 2012. The Bill 
also introduces amendments aimed at enhancing regulatory safeguards for 
retail investors, enhancing the credibility and transparency of the capital 
markets, and strengthening MAS’ ability to take enforcement action against 
market misconduct.  
 
Click here to read our update on the key provisions of the Bill. 

 

 
 
 

Contact 
 
Arnold Tan 

Head, Funds and Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com 
 
Regina Liew  

Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 

CaseBytes 
 

Serious Misconduct and Employment – Court of Appeal 
Considers when Termination is Justified 
 
In employment-related disputes, one of the most common issues is the 

 
 
 
 
 

http://events.rajahtann.com/uploads/MAS.pdf
mailto:simon.goh@rajahtann.com
http://events.rajahtann.com/uploads/Hub.pdf
mailto:andre.yeap@rajahtann.com
mailto:hazel.tang@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-11-undergoes-reading.pdf&module=LU&topic=LU001081&sec=b
mailto:arnold.tan@rajahtann.com
mailto:regina.liew@rajahtann.com
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grounds for termination. Employers and employees often clash over 
whether termination is justified, both under the terms of the employment 
contract and under common law. The recent Court of Appeal decision of 
Phosagro Asia Pte Ltd v Piattchanine, Iouri [2016] SGCA 61 provided 

important guidance in this key area, considering when employment may be 
terminated for serious misconduct. The employer was successfully 
represented in this appeal by Paul Tan and Arthi Anbalagan from the 
Commercial Litigation Practice. 

 

Contact 
 
Paul Tan  

Partner, Commercial Litigation 
D +65 6232 0719 
paul.tan@rajahtann.com 
 

Misrepresentations During Pre-Contract Negotiations 
 
In Honey Secret Pte Ltd v Atlas Finefood Pte Ltd and others [2016] SGHC 

164, the Singapore High Court was faced with competing allegations of 
unfulfilled verbal representations made prior to the signing of an exclusive 
distributorship agreement and during the course of the parties' 
distributorship relationship. The Court thus had to navigate the complex 
factual narratives raised by both parties in order to determine if there were 
any misrepresentations made by either party. The Defendants were 
successfully represented by Jonathan Yuen and Doreen Chia from the 
Commercial Litigation Practice. 

 

 
 

Contact 
 
Jonathan Yuen  

Partner, Commercial Litigation 
D +65 6232 0161 
jonathan.yuen@rajahtann.com 
 

Disposal of Interest in Leap Forward Holdings Limited 
 
Danny Lim and Caitlin Huang from the Capital Markets / Mergers & 
Acquisitions Practice advised Zana China Fund L.P. in its disposal of its 

100% equity interest in Leap Forward Holdings Limited to Intermittent Glow 
Limited and Elite Giant Limited, for an aggregate consideration of 
S$25,215,000.  
 
Zana China Fund L.P. is managed by Zana Capital Pte Ltd, a leading 
private equity firm, and is a fund focused on providing development capital 
to SMEs with business within Greater China.  
 
Leap Forward Holdings Limited holds approximately 8.02% of the shares in 
capital of Ying Li International Real Estate Limited, a company listed on the 
Main Board of the Singapore Exchange Securities Trading Limited. 
 

 
 

Contact 
 
Danny Lim  

Partner, Capital Markets / Mergers 
& Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Transfer of Groupama's general insurance business in 
Singapore to Reardon Pte. Limited 
 
Simon Goh, Wang Ying Shuang and Benjamin Teo from the Insurance 
& Reinsurance Practice acted for Groupama S.A. Singapore Branch in 
Singapore (“Groupama”) in the sale and transfer of the run-off general 

insurance business carried on by Groupama to Reardon Pte. Limited, an 
insurance company dedicated to managing the run-off of non-life insurance 
and reinsurance business. 
 
The transfer was made under section 49FB of the Insurance Act and 
required the approval of both the Monetary Authority of Singapore and the 
confirmation of the Singapore High Court. 
 

 
 
 

Contact 
 
Simon Goh 

Head, Insurance & Reinsurance 
D +65 6232 0645 
simon.goh@rajahtann.com 
 
 
Wang Ying Shuang 

Partner, Insurance & Reinsurance 
D +65 6232 0365 
ying.shuang.wang@rajahtann.com 

 

  
 

http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
mailto:paul.tan@rajahtann.com
http://sg.rajahtannasia.com/jonathan.yuen
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
mailto:jonathan.yuen@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:danny.lim@rajahtann.com
http://sg.rajahtannasia.com/simon.goh
http://sg.rajahtannasia.com/ying.shuang.wang
http://sg.rajahtannasia.com/our-work/practices/insurance-reinsurance
http://sg.rajahtannasia.com/our-work/practices/insurance-reinsurance
mailto:simon.goh@rajahtann.com
mailto:ying.shuang.wang@rajahtann.com
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Sale of Indoguna (Singapore) Pte. Ltd., Indoguna Dubai 
LLC, Lordly Company Limited and Just Meat Co., Ltd. to 
Siam Food Services Limited 
 
Lim Wee Hann, Tan Chon Beng and Mildred Kwok from the Mergers & 
Acquisitions Practice and General Corporate Commercial Practice are 

acting for the shareholders of Indoguna (Singapore) Pte. Ltd., Indoguna 
Dubai LLC, Lordly Company Limited and Just Meat Co., Ltd. (the 
"Indoguna Group") in the proposed sale of 80% of shares of the Indoguna 

Group. 
 
The Purchaser is a wholly-owned subsidiary of Siam Makro Public 
Company Limited, which is part of the Charoen Pokphand Group, one of 
the largest cash-and-carry retail companies in Thailand. Siam Makro is 
listed on the Stock Exchange of Thailand. 
 
The Indoguna Group is a global leader in the distribution and 
manufacturing of premium food and beverage products. The business of 
the Company is supported by distribution and manufacturing facilities in 
Singapore, Hong Kong and Dubai. 
 

 
 
 
 

Contact 
 
Lim Wee Hann 

Head, Mergers & Acquisition 
D +65 6232 0606 
wee.hann.lim@rajahtann.com 
 
Tan Chon Beng  

Partner, General Corporate 
Commercial 
D +65 6232 0484 
chon.beng.tan@rajahtann.com 
 

What We've Been Up To 
 

Revised Competition Guidelines – What This Means for 
your Business and You? 
 
The Competition & Antitrust and Trade Practice of the firm organised a 

seminar titled “Revised Competition Guidelines – What This Means for 
your Business and You?” on 30 November 2016.  
 
On 1 November 2016, following from a consultation held by the 
Competition Commission of Singapore (“CCS”) between 25 September 

2015 and 27 November 2015, the CCS announced that the amendments 
to various guidelines would come into effect on 1 December 2016. This 
announcement by the CCS marks the conclusion of the first major overhaul 
of most, if not all, of the CCS’ guidelines since the Competition Act first 
came into force on 1 January 2006. In addition to the amendments to the 
guidelines, the CCS has also introduced a new fast track procedure for 
Section 34 and Section 47 investigations, which is independent and 
separate from the leniency procedure. This fast track procedure provides 
parties with an opportunity to admit liability for an infringement in exchange 
for a slight reduction in financial penalties. 
 
Head of the Practice, Kala Anandarajah, PBM, Deputy Head Dominique 
Lombardi and Chief Economic and Policy Advisor Tanya Tang provided 

an overview of the key changes to the Guidelines, and highlighted the key 
points that businesses should be aware of as a result of these changes 
and the introduction of the new fast track procedure. 
 

 

Mis-selling – Is the Tide Turning? 
 
Regina Liew, Head of the Financial Institutions Group, and K. 
Muralidharan Pillai from the Commercial Litigation Practice were the 

speakers at a seminar titled “Mis-selling – Is the Tide Turning?” held on 24 

 

http://sg.rajahtannasia.com/wee.hann.lim
http://sg.rajahtannasia.com/chon.beng.tan
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/general-corporate-commercial
mailto:wee.hann.lim
mailto:chon.beng.tan@rajahtann.com
http://sg.rajahtannasia.com/our-work/practices/competition-antitrust-and-trade
http://sg.rajahtannasia.com/kala.anandarajah
http://sg.rajahtannasia.com/dominique.lombardi
http://sg.rajahtannasia.com/dominique.lombardi
http://sg.rajahtannasia.com/tanya.tang
http://sg.rajahtannasia.com/Regina.liew
http://sg.rajahtannasia.com/our-work/practices/financial-institutions
http://sg.rajahtannasia.com/k.murali
http://sg.rajahtannasia.com/k.murali
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation


 
 
NewsBytes: Singapore 
2016 NOVEMBER 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 9  

November 2016. Together with a partner from Hong Kong-based Howse 
Williams Bowers, Regina and Murali noted the trend in lawsuits involving 
investors who were aggrieved by the aggressive sales of investment 
products. Previously, most of these cases were won by banks. However, 
two recent Hong Kong cases ruled in favour of the investors. In one of 
these two cases where a couple sued a bank for selling them risky 
products, the Court held that the bank negligently sold high-risk products 
without providing proper explanations of the risks. The Court also held 
against the bank in respect of its advisory duty despite extensive exclusive 
/ limitation clauses.  
 
The speakers examined the reasons for such a trend in cases involving 
sales of investment products, and the implications of such shift in the 
Singapore context.  
 
The seminar was co-organised by Howse Williams Bowers. 
 

Robust Investigations & Asset Recovery: Lessons for a 
Global Playing Field  
 
Lionel Tay, Co-head of the Fraud, Asset Recovery, Investigations & 
Crisis Management Practice, was one of the speakers at the seminar 

titled “Robust Investigations & Asset Recovery: Lessons for a Global 
Playing Field” held on 22 November 2016. The speakers shared their 
views on strategies for global asset recovery and robust investigations to 
deal with the present-day challenges of the businesses. The struggle with 
energy and oil price has resulted in more interrupted projects, cancelled 
contracts, and insolvency and debt restructuring. The desperation for 
survival and pockets of geopolitical instability have contributed to increased 
misfeasance, wrongful movements of funds, fraud, bribery and corruption. 
Drawing on their decades of experience on fraud investigations and asset 
recovery, the speakers provided insights into how corporate intelligence 
and investigations can prove useful in dealing with these problems.  
 
The seminar was co-organised by international corporate intelligence and 
investigations firm Interfor, Inc. 

 

 

IRAS Investigations - Negotiating a Minefield 
 
Liu Hern Kuan, Head of the Tax Practice, and Partner Vikna Rajah who 
leads the Private Client Practice, gave a talk on “IRAS Investigations – 

Negotiating a minefield” on 11 November 2016. They discussed the cases 
that the Inland Revenue Authority of Singapore (“IRAS”) typically 

investigates, citing as an example the recent case of the owners of Kay 
Lee Roast Meat who were convicted of tax evasion. They provided 
pointers as to when IRAS commences an investigation or audit, and the 
options that can be taken when IRAS commences an audit or investigation 
against a taxpayer. Hern Kuan and Vikna also shared recent criminal tax 
cases which our lawyers have handled, and the lessons learnt from these 
cases. 
 
This was the second run of the seminar that was first conducted on 21 
October 2016.  
 

 

  

http://sg.rajahtannasia.com/lionel.tay
http://sg.rajahtannasia.com/our-work/practices/fraud-asset-recovery-and-investigations
http://sg.rajahtannasia.com/hern.kuan.liu
http://sg.rajahtannasia.com/our-work/practices/tax
http://sg.rajahtannasia.com/vikna.rajah
http://sg.rajahtannasia.com/vikna.rajah
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Data Privacy Asia 2016: Building Digital Trust - Building 
an Ecosystem of Trust and Protection in the Digital Age 
 
Steve Tan, Partner and the Deputy Head of the Technology, Media & 
Telecommunications (TMT) Practice, was one of the speakers in the 
conference, Data Privacy Asia 2016, held on 9-11 November 2016. In 
recognition of his expertise in data privacy and data security, Steve was 
invited to speak at 3 sessions over the course of the conference.  
 
On Day 1, Steve was one of the panel speakers at the panel discussion on 
"Breach Response Playbook - Effectively Preparing for Data Breaches". 
Steve highlighted that no organisation is immune from a data breach (i.e. 
employee-related or otherwise) and that organisations need to be prepared 
to effectively prepare for and respond to a data breach.   
 
On Day 2, Steve gave an individual presentation on the topic “Grappling 
with the Internet of Things, Disruptive Technology and Cloud of Things in 
the context of a Smart Nation initiative and an individual’s clarion call for 
greater transparency”. Steve spoke about Singapore’s move towards 
becoming the world’s first Smart Nation, which entails ubiquitous efficient 
connectivity for individuals and for devices on a machine-to-machine basis. 
At the same time, corporate businesses are embracing this digital age with 
new disruptive technologies, leveraging on the Internet of Things, and 
cloud solutions. New realms of doing business are emerging with the 
technologization of everything. A common thread across all these 
initiatives is the need to collect and comprehend vast amounts of data. 
Steve shared how all these would square with individuals’ growing concern 
over the privacy of their personal data and the ability to secure such data in 
this age of ‘data-terrorism’ by criminal malcontents. 
 
Steve also participated as one of the speakers at the panel discussion on 
“Impact of GDPR on Asian Businesses”, with the other two speakers being 
a public sector expert and a well-known UK speaker. It was moderated by 
the Dean of the Faculty of Law of the National University of Singapore. The 
General Data Protection Regulations (“GDPR”) has extra territorial effect, 

and in light of the huge fines amounting to the higher of Euro 20 million or 
4% of global turnover of an undertaking, organisations must indeed pay 
attention to the GDPR’s implications.  
 
Data Privacy Asia 2016 featured 30 speakers from more than 15 countries. 

Rajah & Tann Asia was a Conference supporter. Steve conceived the idea 
for this Conference. 
 

Google Go-Global Workshop: Turning the Tide through 
Internationalisation for Local SMEs 
 
On 10 November 2016, Jonathan Yuen, Head of Rajah & Tann's SME-
focused practice group Business Fundamentals, together with fellow 
Partner Lionel Tan spoke at Google's Go-Global Workshop on the topic 

“Legal Frameworks for Successful Internationalisation" at Google 
Singapore's new APAC headquarters. More than 250 SMEs registered for 
the Workshop which also saw the participation of other content partners 
such as UOB, and RSM.  
 
 

 

http://sg.rajahtannasia.com/steve.tan
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/jonathan.yuen
http://sg.rajahtannasia.com/our-work/practices/business-fundamentals
http://sg.rajahtannasia.com/lionel.tan
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Lionel explored how a well-conceived branding, licensing and franchising 
strategy could help SMEs to leverage their valuable intellectual property 
assets and to grow their business, while Jonathan spoke about 
understanding and establishing tiered dispute resolution clauses to 
mitigate the effects of cross-jurisdictional disputes. The event also gave the 
participants the opportunity to tour the brand new campus of the organiser, 
Google Asia Pacific. 
 

Malaysia: Renewable Energy in Malaysia – How 
Foreigners may Invest; Philippines: The Duterte 
Administration's Policies on the PPP Sector 
 
Rajah & Tann Asia hosted a lunchtime seminar titled “Malaysia: 
Renewable Energy in Malaysia - How Foreigners May Invest; Philippines: 
The Duterte Administration’s Policies on the PPP Sector” on 1 November 
2016.   
 
In the session on “Malaysia – How Foreigners May Invest”, Christopher 
Lee, a Senior Partner with Christopher & Lee Ong, provided a brief 

overview of the renewable energy sector in Malaysia, as well as some 
current developments in relation to this sector. He examined the 
restrictions which apply to foreign interests investing in the sector, and how 
foreigners are structuring their investments into this sector. 
 
In the segment on “Philippines: The Duterte Administration’s Policies on 
the PPP Sector”, Mr Jaime Renato B Gatmaytan, the Managing Partner of 
Philippine law firm C&G Law, discussed the policy on infrastructure 
projects under the public-private partnership (“PPP”) framework under the 

administration of the newly-elected President, Mr Rodrigo Roa Duterte. 
The previous administration successfully launched various infrastructure 
projects under this framework, and the speaker touched on the measures 
proposed or being undertaken by the present administration to encourage 
further development of the PPP sector.  
 
C&G Law will become a member firm of Rajah & Tann Asia network on 1 
January 2017. 
 

 

Cross-roads of a Claim: Issues Affecting whether you 
should Pay an Insurance Claim and What Next After 
Payment 
 
Simon Goh, Head of the Insurance and Reinsurance Practice, was the 

speaker at a client seminar titled "Cross-roads of a Claim: Issues Affecting 
whether you should Pay an Insurance Claim and What Next After 
Payment" held on 28 October 2016. The seminar focused on two aspects 
of an insurance claim. First, the interplay between the duty of utmost good 
faith and the avoidance remedy under the Marine Insurance Act for a 
breach of that duty when a fraudulent claim is made with the contrastingly 
less draconian common law remedy for the same. The abolition of the 
avoidance remedy in England with the new UK Insurance Act 2015 brings 
the more preferred common law approach to the fore. This, coupled with 
the new UK Supreme Court decision in "DC Merwestone" on limiting what 
will be considered fraudulent insurance claims, tilts the balance in favour of 
the assureds which will be a welcome change if the Singapore legislation is 

 

http://www.christopherleeong.com/christopher.lee
http://www.christopherleeong.com/christopher.lee
http://www.christopherleeong.com/
http://sg.rajahtannasia.com/simon.goh
http://sg.rajahtannasia.com/our-work/practices/insurance-reinsurance
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amended and the Singapore courts follow suit. The second part of the 
seminar dealt with the issues insurers face when deciding on whether to 
exercise their rights of subrogation after a claim has been paid and it 
appears that the third party may have possible waivers of subrogation in its 
favour. Different case scenarios were covered to illustrate how each case 
turns on its own facts, making an insurer's analysis for this issue all the 
more challenging. 
 
A full house of 50 claims executives and underwriters from various 
insurance companies and reinsurers attended the seminar. 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

 
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 
R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 
 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 73040763 / +95 1 657902 / +95 1 657903 

F  +95 1 9665537 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

   With Effect from 1 January 2017: 

 
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

 

 
R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 8 3821 2382 / +84 8 3821 2673    

F  +84 8 3520 8206 

 

Hanoi Office 

T  +84 4 3267 6127    

F  +84 4 3267 6128 

www.rajahtannlct.com 

 

  

 
Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 
Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 
independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 
of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients. 
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines (wef 1 January 2017), Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan 
and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any 
particular course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek 
legal advice for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail 
Knowledge & Risk Management at eOASIS@rajahtann.com. 

 

(wef 1 January 2017) 


