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News 
 

Rajah & Tann Asia Wins Six Awards at ALB SE Asia Law 
Awards 2020, Including Second Consecutive Win for "SE 
Asia Deal Firm of the Year" 
 
At the 16th edition of the Asia Legal Business' ("ALB") South East ("SE") 
Asia Law Awards held on 15 October 2020, Rajah & Tann Singapore bagged 
a total of five firm awards, namely: 
 

• SE Asia Deal Firm of the Year 

• Regional Litigation Law Firm of the Year 

• Singapore Litigation Law Firm of the Year 

• Matrimonial and Family Law Firm of the Year 

• Technology, Media and Telecommunications Law Firm of the Year 
 
This is the second consecutive year that the firm has won the SE Asia Deal 
Firm of the Year award. 
 
Our Malaysia office, Christopher & Lee Ong, won the Project Finance Deal 
of the Year for its work in Project Rapid – the development of a 
petrochemical and refinery project in Malaysia. 
 
Patrick Ang, Managing Partner of Rajah & Tann Singapore, said: "We are 
glad to receive this recognition which affirms the toil and dedication put in 
daily by our lawyers to serve our clients. We would like to thank our clients 
for the continued trust and support for the partners, lawyers and staff of the 
firm. Without whom, this award and the work we do, would be meaningless. 
Thank you very much!" 
 
The ALB SE Asia Law Award is the pre-eminent legal award in Southeast 
Asia which pays tribute to the outstanding performance of private 
practitioners and in-house teams across the region. 
 
Click here to view the Press Release. 
 

 

  

LegisBytes 
 

 

Alternative Dispute Resolution 
 
SIMC Welcomes New Collaboration with World 
Intellectual Property Organisation to Tackle IP and Tech 
Disputes 
 
The Singapore International Mediation Centre ("SIMC") has announced its 
collaboration with the World Intellectual Property Organization's Arbitration 
and Mediation Center ("WIPO Center") in a partnership to promote the use 
of mediation in the IP and technology sector. 
 
Under the agreement, the WIPO Center and SIMC will cooperate on areas 
of common interest. One area would be case administration, which will 
potentially see both centres collaborating to help businesses resolve 
disputes successfully. Another area would be raising awareness of and 

 
 
 
 
 
 
 

Contact 
 
Rebecca Chew  
Deputy Managing Partner 
T +65 6232 0416 
rebecca.chew@rajahtann.com 
 
 
 

https://sg.rajahtannasia.com/
https://www.christopherleeong.com/
https://www.rajahtannasia.com/one-team/partners/patrick-ang
https://www.rajahtannasia.com/news/news/rajah-tann-asia-wins-six-awards-at-alb-se-asia-law-awards-2020-including-second-consecutive-win-for-se-asia-deal-firm-of-the-year
mailto:rebecca.chew@rajahtann.com
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education on mediation as an important tool to resolve intellectual property 
("IP") and technology-related disputes. 
 
This collaboration between SIMC and the WIPO Center is in response to the 
urgent need to address the numerous forms of disputes that have arisen in 
the IP and technology sector. These include disagreements relating to IP, 
licensing, franchising and distribution agreements, research and 
development, and technology transfer agreements. Many of these disputes 
arise in Asia and are often high risk and high value. 
 
Mediation is gaining traction across the IP and technology sector given its 
multiple benefits, such as confidentiality, cost savings, speed and neutrality. 
Mediation also has a track record of being effective in the resolution of 
disputes, with at least 70% of disputes at the WIPO Center and SIMC seeing 
successful settlement. Further, frameworks such as the Singapore 
Convention on Mediation and hybrid dispute resolution procedures provide 
for enforceability and finality in mediation outcomes, ensuring that parties 
comply with the terms of their settlement. 
 
Click on the following link for more information: 
 

• SIMC Welcomes New Collaboration with World Intellectual 
Property Organization to Tackle IP and Tech Disputes (available 
on the SIMC website at www.simc.com.sg) 

 

Lau Kok Keng 
Head, Intellectual Property, Sports & 
Gaming 
T +65 6232 0765 
kok.keng.lau@rajahtann.com 
 
Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
T +65 6232 0161 
jonathan.yuen@rajahtann.com  
 
Gregory Vijayendran, SC  
Partner, Commercial Litigation 
T +65 6232 0438 
gregory.vijayendran@rajahtann.com 
 
Nicholas Lauw 
Partner, Intellectual Property 
T +65 6232 0772 
nicholas.lauw@rajahtann.com 
 
 

Commercial Litigation 

Apostille Bill Passed in Parliament: Facilitating Cross-
Border Use of Public Documents 
 
Notwithstanding the COVID-19 pandemic, the world remains intensively 
globalised, with cross-border transactions and movements continuing to 
take place. These often require public documents (such as court documents 
and official certificates, including marriage certificates, educational 
certificates, and identity documents like passports and birth certificates) 
issued by one State to be relied on for use in another State. 
 
Ordinarily, States will require foreign public documents to undergo the 
process of legalisation, whereby the signature, seal, or stamp on the 
document in question is certified as authentic by a series of public officials 
in order to be recognised by the foreign State of destination. The formalities 
involved in the multi-stage process of legalisation can be cumbersome and 
often costly. 
 
The Hague Convention of 5 October 1961 Abolishing the Requirement of 
Legalisation for Foreign Public Documents ("Apostille Convention") 
facilitates the use of public documents by replacing legalisation with a 
simplified one-step process for States who have acceded to the Apostille 
Convention ("Contracting Parties"). Instead, each Contracting Party will 
designate a Competent Authority which will be responsible for issuing 
certificates ("apostilles") to certify the origin of public documents produced 
by that Contracting Party. All Contracting Parties will accept apostilles as a 
sufficient verification of that document's origin. 
 
On 2 November 2020, the Apostille Bill was passed by the Parliament of 
Singapore, which will give domestic effect to Singapore's obligations under 
the Apostille Convention once it comes into force. 

 
 
 
 
 

Contact 
 
Chandra Mohan 
Head, Commercial Litigation 
T +65 6232 0552 
chandra.mohan@rajahtann.com 
 
 
 
 

https://simc.com.sg/blog/2020/10/26/simc-welcomes-new-collaboration-with-world-intellectual-property-organization-to-tackle-ip-and-tech-disputes/
https://simc.com.sg/blog/2020/10/26/simc-welcomes-new-collaboration-with-world-intellectual-property-organization-to-tackle-ip-and-tech-disputes/
http://www.simc.com.sg/
mailto:kok.keng.lau@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:gregory.vijayendran@rajahtann.com
mailto:nicholas.lauw@rajahtann.com
mailto:chandra.mohan@rajahtann.com
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Singapore's accession to the Apostille Convention was first proposed in 
2018 by Murali Pillai, SC, a Member of Parliament and a partner in Rajah & 
Tann Singapore's Commercial Litigation team. Singapore is anticipated to 
become a Contracting Party by next year. 
 
For more information, please click here to read our Legal Update. 
 

Corporate Real Estate 

Temporary Relief Measures for Developers and Collective 
Sales 
 
The Singapore Government has announced additional temporary relief 
measures for the property sector. The measures relate to property 
developers and the collective sale of properties. 
 
Property developers 
 
On 8 October 2020, additional temporary relief measures for the property 
sector were announced ("October 2020 Additional Temporary Relief 
Measures") which aim to alleviate the effects of the COVID-19 pandemic on 
construction timelines and schedules. 
 
Broadly, the October 2020 Additional Temporary Relief Measures comprise 
the following: 
 
(a) Extension of the Project Completion Period ("PCP") by a further six 

months for residential, commercial and industrial development 
projects in respect of qualifying residential, commercial and industrial 
projects on Government sale sites or on land which was directly 
alienated or had their lease renewed by the Singapore Land Authority 
("SLA"); 

 
(b) Extension of time by a further six months for the commencement and 

completion of the residential development projects in relation to the 
remission of the October 2020 Additional Buyer's Stamp Duty for 
housing developers; and 

 
(c) Extension of the PCP by up to a further six months to housing 

developers for residential development projects under the Qualifying 
Certificate ("QC") regime, granted pursuant to Section 31 of the 
Residential Property Act, by way of a waiver of extension charges 
chargeable under the terms of the QC for the completion of the 
construction of the housing units in residential developments. 

 
The October 2020 Additional Temporary Relief Measures are targeted to 
grant additional time and support to contractors and developers to carry out 
and complete construction due to the inevitable disruptions to their 
construction schedules arising from the COVID-19 pandemic and the 
various public health measures being implemented to prevent the industry 
from going into another lockdown. 
 
Collective sales 
 
On 5 October 2020, the COVID-19 (Temporary Measures) (Temporary 
Measures for Conduct of Collective Sale of Property) Order 2020 ("Order") 
was published in the Government Gazette and came into operation on 6  
 

 
 
 
 
 

Contact 
 
Elsa Chai 
Head, Corporate Real Estate 
T +65 6232 0512 
elsa.chai@rajahtann.com 
 
Norman Ho 
Senior Partner, Corporate Real Estate 
T +65 6232 0514 
norman.ho@rajahtann.com 
 
Gazalle Mok 
Partner, Corporate Real Estate 
T +65 6232 0951 
gazalle.mok@rajahtann.com 
 
 

https://www.rajahtannasia.com/k.murali
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://eoasis.rajahtann.com/eoasis/lu/pdf/2020-11_Passing_of_Apostille_Bill_(final).pdf
mailto:elsa.chai@rajahtann.com
mailto:norman.ho@rajahtann.com
mailto:gazalle.mok@rajahtann.com
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October 2020. The Order temporarily modifies certain select provisions of 
the Land Titles (Strata) Act ("LTSA") to alleviate the profound effects 
COVID-19 events may have on the collective sales of properties. 
 
Specified persons (specified in the First Column of the Schedule in the 
Order) may make an application ("Extension Application") to the Law 
Minister where a requirement under one of the schedules of the LTSA (each 
a "LTSA Schedule") was not satisfied (whether before, on, or after 6 
October 2020) or is unlikely to be satisfied owing to COVID-19 events. The 
remedy (if approved by the Minister) would be an extension of the usual 
timelines. 
 
The intention behind this Order is to replace the select requirements under 
the LTSA with modifications set out in the Order. If the Extension Application 
is approved by the Minister, then the provisions of the LTSA Schedule 
applies to that case with the modifications set out in the Third Column of the 
Schedule in the Order. 
 
For more information, click here to read our Legal Update on "Additional 
Temporary Relief Measures for Property Sector due to COVID-19 
Pandemic", and here to read our Legal Update on "Temporary Measures for 
Collective Sales under the COVID-19 (Temporary Measures) (Temporary 
Measures for Conduct of Collective Sale of Property) Order 2020". 
 

Employment & Benefits 

Managing Manpower Costs: New Guidelines on Wage 
Cuts and Updated Tripartite Advisory on Retrenchments 
 
In an encouraging sign, Singapore's third-quarter economic growth has 
expanded by 7.9% in the third quarter from the 13.2% contraction in the 
preceding quarter. However, the economic fallout of COVID-19 will not 
dissipate anytime soon, especially as new waves of infections continue to 
surge worldwide. While the government has been encouraging businesses 
to retain workers where possible, it is now acknowledged that retrenchments 
and/or wage cuts may be inevitable. Accordingly, there have been two new 
developments for employers to take note of: 
 
(a) Release of the National Wages Council's ("NWC") 2020/2021 

Supplementary Guidelines ("Supplementary Guidelines"), which will 
apply from 1 November 2020 to 30 June 2021; and 
 

(b) Updates to the Tripartite Advisory on Managing Excess Manpower and 
Responsible Retrenchment as of 17 October 2020 ("Updated 
Advisory") issued by the tripartite partners, being the Ministry of 
Manpower ("MOM"), the National Trades Union Congress ("NTUC") 
and the Singapore National Employers Federation ("SNEF"). 

 
The Supplementary Guidelines set out principles for wage cuts, while the 
Updated Advisory provides guidance on conducting retrenchment exercises. 
We examine both in detail in our full Legal Update. 
 
For businesses under economic stress, cost-saving measures and/or 
retrenchments must be carried out responsibly and in compliance with the 
Supplementary Guidelines and the Updated Advisory. If companies act 
irresponsibly in cost-saving measures or retrenchments, MOM has warned 
that it will consider denying them future government support or a suspension  
 

 
 
 
 
 

Contact 
 
Desmond Wee 
Head, Employment & Benefits (Non-
Contentious) 
T +65 6232 0474 
desmond.wee@rajahtann.com  
 
Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
T +65 6232 0161 
jonathan.yuen@rajahtann.com     
 
Kala Anandarajah 
Partner, Employment & Benefits 
T +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-10_Additional_Temporary_Relief.pdf&module=LU&topic=LU0013049&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-10_Temporary_Measures_for_Collective_Sales.pdf&module=LU&topic=LU0013046&sec=b
mailto:desmond.wee@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
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of work pass privileges. Further, employers must also fulfil their obligations 
to notify MOM of their cost-saving measures and/or retrenchment exercises 
where applicable and in a timely manner. 
 
For more information, please click here to read our Legal Update. 
 

Environment and Sustainability 

Environmental Public Health (Amendment) Bill to Change 
Public Health Regulatory Regime 
 
The Environmental Public Health (Amendment) Bill ("Bill") was passed in 
Parliament on 5 October 2020. The Bill seeks to amend the Environmental 
Public Health Act ("EPHA") so as to strengthen Singapore's public health 
defences.  
 
The main features of the Bill are as follows: 
 
(a) Introduction of environmental sanitation programmes for designated 

premises; 
(b) Provision of a framework for the registration and duties of 

Environmental Control Coordinators ("ECCs") and Environmental 
Control Officers ("ECOs"); and 

(c) Regulating aquatic facilities and aerosol-generating systems. 
 
The Bill introduces an extensive framework of obligations and requirements 
on the part of owners and occupiers of specified premises and premises with 
aquatic facilities or aerosol-generating systems. In particular, the 
requirement to develop and implement an environmental sanitation 
programme is likely to require an in-depth assessment of the sanitation 
requirements of the premises. 
 
When the relevant codes of practice and standards of performance are 
issued, owners and occupiers should ensure that they are in compliance 
with such codes and standards. It should be noted that the Bill establishes 
a number of offences for non-compliance, and businesses should be minded 
to avoid any such breach. 
 
Click on the following links for more information (available on the National 
Environment Agency website at www.nea.gov.sg): 
 

• Mandatory Environmental Sanitation Standards For Specified 
Premises Will Progressively Take Effect From 2021 As Part Of 
Efforts To Instil A National Culture Of Keeping Singapore Clean 

• NEA To Safeguard Hygiene Standards Of Higher-Risk Aquatic 
Facilities And Aerosol-Generating Systems 

 

 
 
 
 
 

Contact 
 
Kala Anandarajah 
Head, Competition & Antitrust and 
Trade 
T +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and 
Trade 
T +65 6232 0298 
tanya.tang@rajahtann.com  
 

Financial Institutions 

Transition to SORA: Key Timelines to Cease Issuance of SOR-
Linked Financial Products & Market Guidance 
 
To support the transition from Singapore Dollar ("SGD") Swap Offer Rate 
("SOR") to Singapore Overnight Rate Average ("SORA") for a range of 
financial products such as derivatives, floating rate notes, and business and 
retail loans (collectively referred to as "financial products"), the Steering  
 

 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions 
T +65 6232 0456 
regina.liew@rajahtann.com   
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-10_NWC-Supplementary-Guidelines-Updated-Tripartite-Advisory.pdf&module=LU&topic=LU0013053&sec=b
http://www.nea.gov.sg/
https://www.nea.gov.sg/media/news/news/index/mandatory-environmental-sanitation-standards-for-specified-premises-will-progressively-take-effect-fr-2021-as-part-of-efforts-to-instil-national-culture-of-keeping-spore-clean
https://www.nea.gov.sg/media/news/news/index/mandatory-environmental-sanitation-standards-for-specified-premises-will-progressively-take-effect-fr-2021-as-part-of-efforts-to-instil-national-culture-of-keeping-spore-clean
https://www.nea.gov.sg/media/news/news/index/mandatory-environmental-sanitation-standards-for-specified-premises-will-progressively-take-effect-fr-2021-as-part-of-efforts-to-instil-national-culture-of-keeping-spore-clean
https://www.nea.gov.sg/media/news/news/index/nea-to-safeguard-hygiene-standards-of-higher-risk-aquatic-facilities-and-aerosol-generating-systems
https://www.nea.gov.sg/media/news/news/index/nea-to-safeguard-hygiene-standards-of-higher-risk-aquatic-facilities-and-aerosol-generating-systems
mailto:kala.anandarajah@rajahtann.com
mailto:tanya.tang@rajahtann.com
mailto:regina.liew@rajahtann.com
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Committee for SOR Transition to SORA ("SC-STS") laid down the following 
key industry timelines to be observed by banks and financial institutions 
("FIs").  
 

• By end-February 2021, all Domestic Systemically Important Banks ("D-
SIBs") should be ready to offer a full-suite of SORA-based products to 
their customers. 

 

• By end-April 2021, all non-DSIB banks should be ready to offer new 
SORA-based products to their customers, and all lenders and 
borrowers must cease issuance of SOR-linked loans and securities that 
mature after end-2021.  

 

• After end-April 2021, SORA is expected to be the de facto floating rate 
benchmark for all institutional SGD financing activity.  

 

• By end-September 2021, all banks must have substantially reduced 
gross exposures to SOR derivatives, including centrally cleared 
interbank transactions.  

 
The SC-STS's announcement dated 27 October 2020 also lists a set of 
market guides ("Guides") to help FIs adhere to the timelines. The Guides, 
which cover numerous aspects for various market participants to prepare in 
the widespread adoption of SORA in a range of financial products in the 
derivatives and cash markets, are as follows: 
 
(a) a report titled "Overview on the Usage of SORA in Loans (Customer 

Segments and Preferences)" that studies how SORA loans can meet 
the needs of various customer segments ranging from large 
corporates (including FIs) to retail customers.  

 
(b) a SORA market compendium that offers a detailed guide to SORA 

market conventions across various financial products, and spotlights 
considerations for contractual and technical specifications of SORA 
products and contractual fallbacks for relevant SOR contracts.  

 
(c) an end-user checklist that illustrates key steps for various market 

participants to effectively implement the transition from SOR to SORA, 
and from LIBOR to alternative reference rates.  

 
For more information, click here to read our Legal Update.  
 

Angela Lim 
Head, Banking & Finance 
T +65 6232 0189 
angela.lim@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions 
T +65 6232 0482 
larry.lim@rajahtann.com    
 
Ng Sey Ming 
Deputy Head, Banking & Finance 
T +65 6232 0473 
sey.ming.ng@rajahtann.com 
 
Terence Choo 
Partner, Banking & Finance 
T +65 6232 0485 
terence.choo@rajahtann.com 
 
Lee Weilin 
Partner, Banking & Finance 
T +65 6232 0707 
weilin.lee@rajahtann.com 
 
Lee Xin Mei 
Partner, Banking & Finance 
T +65 6232 0618 
xin.mei.lee@rajahtann.com 
 
Cheryl Tan 
Partner, Banking & Finance 
T +65 6232 0177 
cheryl.tan@rajahtann.com 
 
Benjamin Liew 
Partner, Financial Institutions 
T +65 6232 0686 
benjamin.liew@rajahtann.com  
 

MAS Issues Guidelines on Individual Accountability and 
Conduct for Financial Institutions (w.e.f 10 September 
2021)  
 
With effect from 10 September 2021, all financial institutions ("FIs") 
regulated by the Monetary of Authority of Singapore ("MAS") (unless 
excepted) should implement appropriate policies and processes to achieve 
five accountability and conduct outcomes ("Outcomes") set out in the MAS 
Guidelines on Individual Accountability and Conduct issued on 10 
September 2020 ("IAC Guidelines"). MAS also issued FAQs on the IAC 
Guidelines on even date.  
 
These five Outcomes and specific guidance underpinning each Outcome 
aim to reinforce FIs' responsibilities in three key areas, summarised as 
follows: 

 
 
 
 
 

Contact 
 
Arnold Tan 
Co-Head, Funds and Investment 
Management 
T +65 6232 0701 
arnold.tan@rajahtann.com 
 
 
 
 

https://www.abs.org.sg/docs/library/sc-sts-announces-timelines-to-cease-issuance-of-sor-linked-loan-products-and-publishes-market-guidance-to-support-transition-to-sora710eaa9f299c69658b7dff00006ed795.pdf
https://abs.org.sg/docs/library/overview-on-the-usage-of-sora-in-loans-customer-segments-and-preferences.pdf
https://abs.org.sg/docs/library/overview-on-the-usage-of-sora-in-loans-customer-segments-and-preferences.pdf
https://abs.org.sg/docs/library/sora-market-compendium-on-the-transition-from-sor-to-sora.pdf
https://abs.org.sg/docs/library/sc-sts-end-user-checklist-on-benchmark-transition.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-11_SORA-Timelines-Market-Guidance.pdf&module=LU&topic=LU0013059&sec=b
mailto:angela.lim@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:sey.ming.ng@rajahtann.com
mailto:terence.choo@rajahtann.com
mailto:weilin.lee@rajahtann.com
mailto:xin.mei.lee@rajahtann.com
mailto:cheryl.tan@rajahtann.com
mailto:benjamin.liew@rajahtann.com
https://www.mas.gov.sg/regulation/guidelines/guidelines-on-individual-accountability-and-conduct
https://www.mas.gov.sg/regulation/guidelines/guidelines-on-individual-accountability-and-conduct
https://www.mas.gov.sg/-/media/MAS/MPI/Guidelines/FAQs-on-Guidelines-on-Individual-Accountability-and-Conduct.pdf
https://www.mas.gov.sg/-/media/MAS/MPI/Guidelines/FAQs-on-Guidelines-on-Individual-Accountability-and-Conduct.pdf
mailto:arnold.tan@rajahtann.com
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Outcomes  Key Areas   

Outcome 1: Senior Managers 
responsible for managing and 
conducting the FI's core functions are 
clearly identified. 
 
Outcome 2: Senior Managers are fit 
and proper for their roles, and held 
responsible for the actions of their 
employees and the conduct of the 
business under their purview.  
 
Outcome 3: The FI's governance 
framework supports Senior Managers' 
performance of their roles and 
responsibilities, with a clear and 
transparent management structure 
and reporting relationships. 
 

Promoting individual 
accountability of Senior 
Managers 

Outcome 4: Material risk personnel 
("MRPs") are fit and proper for their 
roles, and subject to effective risk 
governance, and appropriate incentive 
structures and standards of conduct. 
 

Strengthening oversight of MRPs 

Outcome 5: The FI has a framework 
that promotes and sustains among all 
employees the desired conduct. 
 

Embedding standards of proper 
conduct among employees 

 
The IAC Guidelines take into account MAS' proposals in consultation papers 
issued in 26 April 2018 ("April 2018 Consultation Paper") and 6 June 2019 
("June 2019 Consultation Paper"). MAS sought feedback on the expanded 
scope of FIs to which IAC Guidelines will be applied. MAS has responded to 
the feedback received on these consultation papers on 6 June 2019 ("June 
2019 Response to Feedback") and 10 September 2020 respectively.. For 
an overview of the April 2018 Consultation Paper, June 2019 Consultation 
Paper and June 2019 Response to Feedback, please refer to our previous 
Update in July 2019, available here.  
 
The IAC Guidelines is a part of, and underscores, MAS' regulatory and 
supervisory emphasis on a strong culture of responsibility and ethical 
behaviour in FIs. FIs should also refer to the MAS Information Paper on 
Culture and Conduct Practices of Financial Institutions which covers good 
practices in areas in addition to those in the IAC Guidelines to promote a 
culture of ethical behaviour, such as hiring, communication channels, 
monitoring and assessment, and performance management.  
 
For more information, please click here to read our Legal Update. 
 
 
 
 
 
 

Regina Liew 
Head, Financial Institutions 
T +65 6232 0456 
regina.liew@rajahtann.com   
 
Anne Yeo 
Co-Head, Funds and Investment 
Management 
T +65 6232 0628 
anne.yeo@rajahtann.com  
 
Larry Lim 
Deputy Head, Financial Institutions 
T +65 6232 0482 
larry.lim@rajahtann.com    
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-07_MAS_Guidelines-Individual-Accountability-and-Conduct.pdf&module=LU&topic=LU0012860&sec=b
https://www.mas.gov.sg/publications/monographs-or-information-paper/2020/information-paper-on-culture-and-conduct-practices-of-financial-institutions
https://www.mas.gov.sg/publications/monographs-or-information-paper/2020/information-paper-on-culture-and-conduct-practices-of-financial-institutions
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-10_MAS_Issues_Guidelines_on_Individual_Accountability.pdf&module=LU&topic=LU0013054&sec=b
mailto:regina.liew@rajahtann.com
mailto:anne.yeo@rajahtann.com
mailto:larry.lim@rajahtann.com
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MAS Consults on Proposed Capital Requirements for 
Locally Incorporated Recognised Market Operators 
 
The Monetary Authority of Singapore ("MAS") is seeking feedback on 
proposed capital requirements to be imposed on recognised market 
operators formed or incorporated in Singapore ("RMOs") set out in its 
consultation paper issued on 23 October 2020 ("Consultation Paper").  
 
MAS is proposing two key amendments to capital requirements:  
 
(a) a direct liquidity requirement for RMOs to, among other things, hold 

cash of at least 25% of their annual operating costs ("new liquidity 
requirement"); and  

(b) recalibration of the solvency requirement ("revised solvency 
requirement").  

 
Details of the proposed capital requirements for RMOs will be set out in a 
new MAS "Notice on Capital Requirements for Recognised Market 
Operators".  
 
A draft of the Notice is annexed to the Consultation Paper for comments 
("Draft Notice"). This will improve the transparency of the capital 
requirements for current and future entrants, instead of the current approach 
of imposing capital requirements through recognition conditions. 
 
Feedback on the Consultation Paper is required to be submitted to MAS by 
11.59 pm, 4 December 2020. 
 
For more information, please click here to read our Legal Update. 
 

 
 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions 
T +65 6232 0456 
regina.liew@rajahtann.com   
 
Larry Lim 
Deputy Head, Financial Institutions 
T +65 6232 0482 
larry.lim@rajahtann.com    
 
Benjamin Liew 
Partner, Financial Institutions 
T +65 6232 0686 
benjamin.liew@rajahtann.com  
 

MAS Consults on Proposed Regulations and Notices to 
Implement Objectives of Credit Bureau Act 
 
The Monetary Authority of Singapore ("MAS") has issued a consultation 
paper concerning proposed regulations and notices to effect the objectives 
of the Credit Bureau Act 2016 ("CBA"). The proposed regulations and 
notices will apply to the licensed credit bureaus ("LCBs") and approved 
members of these LCBs ("AMs") regulated under the CBA. The consultation 
ended on 15 November 2020. 
 
MAS' proposals are set out in its Consultation Paper on Proposed 
Regulations and Notices for Licensed Credit Bureaus and Approved 
Members. We set out below a summary of the key proposals.  
 
Proposed Credit Bureau Regulations  
 
The proposed Regulations are: 
 
(a) Credit Bureau Regulations 2020 that set out provisions of general 

application, such as the manner of licence application and type of fees 
payable by a LCB, and the procedures that apply when a person is 
given an opportunity to be heard by MAS; and  
 

(b) Credit Bureau (Composition of Offences) Regulations 2020 that sets 
out the compoundable offences that apply to LCBs and AMs. Any 

 
 
 
 
Contact 
 
Regina Liew 
Head, Financial Institutions 
T +65 6232 0456 
regina.liew@rajahtann.com   
 
Larry Lim 
Deputy Head, Financial Institutions 
T +65 6232 0482 
larry.lim@rajahtann.com    
 
Benjamin Liew 
Partner, Financial Institutions 
T +65 6232 0686 
benjamin.liew@rajahtann.com  
 

https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Consultation-Papers/2020-RMO-capital-requirements/Consultation-Paper-on-RMO-Capital-Requirements.pdf
https://www.mas.gov.sg/-/media/MAS/News-and-Publications/Consultation-Papers/2020-RMO-capital-requirements/Annex-B---Notice-on-Capital-Requirements-for-RMOs.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020_11_Proposal_Capital_Requirements.pdf&module=LU&topic=LU0013055&sec=b
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:benjamin.liew@rajahtann.com
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:benjamin.liew@rajahtann.com
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offence punishable by a fine and the offences in this set of Regulations 
are compoundable. 

 
Proposed Credit Bureau Notices 
 
The proposed Notices are: 
 
(a) Notice to Licensed Credit Bureaus and Approved Members ("CBN");  
(b) Notice on Technology Risk Management ("TRMN"); and  
(c) Notice on Cyber Hygiene ("CHN"). 
 
The CBN sets out requirements to instil robust governance standards within 
the LCBs, to safeguard the confidentiality and accuracy of data processed 
by LCBs and their AMs, and resolve disputes over data in a prompt, fair and 
independent manner. To address dispute cases that require independent 
mediation or arbitration where the data subjects are consumers, MAS will 
also require LCBs that conduct consumer credit reporting businesses to 
subscribe to the Financial Industry Disputes Resolution Centre as part of the 
licensing conditions. 
 
Through the TRMN and CHN, MAS proposes to subject LCBs to similar 
technology risk management requirements and cyber security measures as 
other financial institutions regulated by MAS. This will ensure that LCBs have 
robust infrastructure, systems, and processes to manage technology risks 
and cyber threats. 
 

Restructuring & Insolvency 

Simplified Insolvency Programme Tabled in Parliament to 
Assist Micro and Small Businesses 
 
On 5 October 2020, the Insolvency, Restructuring and Dissolution 
(Amendment) Bill ("Bill") was tabled in Parliament for first reading. The Bill 
was passed in Parliament on 3 November 2020. It seeks to establish a 
Simplified Insolvency Programme to assist micro and small companies 
("MSCs") that require support to restructure their debts or wind up. 
 
The Ministry of Law has expressed in a press statement that the Simplified 
Insolvency Programme is intended to benefit MSCs which have encountered 
financial distress in the context of the ongoing COVID-19 pandemic. While 
the Insolvency, Restructuring and Dissolution Act ("IRDA") provides 
mechanisms for restructuring and winding up, it has been observed that 
these solutions may not be suitable for MSCs, particularly those lacking 
resources. 
 
The proposed Simplified Insolvency Programme will provide simpler, faster, 
and lower-cost proceedings for eligible MSCs to pursue restructuring or 
winding up. It consists of two new processes adapted and modified from the 
existing framework in the IRDA, which will be implemented on a temporary 
basis: 
 
(a) Simplified debt restructuring process; and 
(b) Simplified winding up process. 
 
The Simplified Insolvency Programme will be available for a period of six 
months from the commencement of the proposed legislation. The date of 
commencement of the Bill has yet to be determined. The Minister of Law 

 
 
 
 
 

Contact 
 

Patrick Ang 
Managing Partner 
T +65 6232 0400 
patrick.ang@rajahtann.com 
 
Sim Kwan Kiat 
Head, Restructuring & Insolvency 
T +65 6232 0436 
kwan.kiat.sim@rajahtann.com 
 
Mark Cheng 
Deputy Head, Restructuring & 
Insolvency 
T +65 6232 0446 
mark.cheng@rajahtann.com 
 
Chua Beng Chye 
Deputy Head, Restructuring & 
Insolvency 
T +65 6232 0419 
beng.chye.chua@rajahtann.com  
 
 
 

https://www.mlaw.gov.sg/news/press-releases/simplified-insolvency-programme
mailto:patrick.ang@rajahtann.com
mailto:kwan.kiat.sim@rajahtann.com
mailto:mark.cheng@rajahtann.com
mailto:beng.chye.chua@rajahtann.com
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has the discretion to extend or shorten the period for which the Simplified 
Insolvency Programme will be available. 
 
For more information, please click here to read our Legal Update.  
 

Sheila Ng 
Partner, Restructuring & Insolvency 
T +65 6232 0590 
sheila.ng@rajahtann.com 
 

Tax 

Responses to MOF Consultation Papers on Draft GST 
(Amendment) Bill and Draft Income Tax (Amendment) Bill  
 
Responses on the Draft GST (Amendment) Bill 
 
On 2 October 2020, the Ministry of Finance ("MOF") released its response 
to key feedback received on the draft Goods and Services Tax (Amendment) 
Bill 2020 ("Draft GST Bill"). The consultation concluded on 7 August 2020, 
and covered seven amendments that can be divided into two categories: 
 
(a) Enhancement of the Comptroller of GST's powers, being further 

measures to counter Missing Trader Fraud ("MTF") and powers to 
seize goods for the investigation of tax offences; and 

 
(b) Improvement of GST administration and clarity of existing legislation, 

including counteracting tax avoidance arrangements and clarifying the 
treatment of claims relating to overpaid or erroneously paid GST. 

 
Please refer to our Legal Update titled "Public Consultation on Seven 
Proposed Amendments to GST Act" for further details on the proposed 
amendments. 
 
The key feedback accepted was a request for MOF to provide guidance on 
what constitutes "reasonable steps" in sections 20(2D) to 20(2F), which 
businesses should take to avoid being involved in a fraudulent arrangement. 
This requirement is part of the countermeasures against MTF, and a failure 
to fulfil it may result in GST-registered businesses having their input GST 
claim denied. 
 
Consequently, MOF will publish an e-Tax Guide on what amounts to 
"reasonable steps". The Inland Revenue Authority of Singapore ("IRAS") will 
also continue to conduct industry outreach on the due diligence checks for 
this issue. 
 
The remainder of the feedback largely consisted of several rejected 
proposals, and clarification provided on matters such as: 
 
(a) How the penalty provisions in the GST Act and the section 45A 

surcharge would work in tandem with the section 47A surcharge for 
tax avoidance arrangements 

 

• The existing penalty provisions are separate from the 
proposed surcharge and target different behaviour. The 
existing provisions prescribe general penalties, penalties for 
filing of incorrect tax returns, and tax evasion penalties for 
criminal offences committed. In contrast, the proposed 
section 47A surcharge is a civil liability imposed on a taxpayer 
who entered into a tax avoidance arrangement. 
 

 
 
 
 
 
 
 

Contact 
 
Vikna Rajah 
Head, Tax and Trust & Private Client   
T +65 6232 0597 
vikna.rajah@rajahtann.com  
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-10_Simplified-Insolvency-Programme-Tabled_v2.pdf&module=LU&topic=LU0013048&sec=b
mailto:sheila.ng@rajahtann.com
https://eoasis.rajahtann.com/eOASIS/gn/at.asp?pdf=../lu/pdf/2020-07-Public_Consultation_on_Seven(2).pdf&module=LU&topic=LU0013013&sec=b
https://eoasis.rajahtann.com/eOASIS/gn/at.asp?pdf=../lu/pdf/2020-07-Public_Consultation_on_Seven(2).pdf&module=LU&topic=LU0013013&sec=b
mailto:vikna.rajah@rajahtann.com
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• Similarly, the section 45A surcharge serves a different 
purpose from the section 47A surcharge. The former is 
intended to deter MTF and applies to input tax denied for 
GST-registered businesses that should have known that their 
purchase was part of or connected with a fraudulent 
arrangement. 

 
(b) Whether businesses which took reasonable steps but still ended up 

being involved in a fraudulent arrangement would have their input tax 
claims denied and have the 10% surcharge imposed 

 

• Pursuant to section 20(F), such businesses would not have 
their claims denied, nor have the surcharge imposed. 

 
The amended Draft GST Bill will be presented to Parliament in the last 
quarter of 2020. 
 
Responses on the Draft Income Tax (Amendment) Bill 
 
Concurrently with the consultation on the Draft GST Bill, MOF conducted a 
consultation on the 38 proposed amendments to the Income Tax Act ("ITA") 
by way of the draft Income Tax (Amendment) Bill ("Draft ITA Bill"). For 
further details on the Draft ITA Bill, please refer to our Legal Update titled 
"Income Tax Act – Public Consultation on 38 Proposed Amendments". 
 
On 2 October 2020, MOF also provided its responses to feedback received 
during the public consultation on the Draft ITA Bill. Apart from a few rejected 
proposals to lessen the severity of the proposed penalties, the feedback 
largely comprised requests for clarification. 
 
(a) How the penalty provisions (i.e. sections 94, 95, 96, and 96A of the 

ITA) would work in tandem with the proposed section 33A surcharge 
 

• Similar to the draft GST Bill, the penalty provisions serve a 
different purpose from the proposed surcharge. The former 
relates to general penalties, penalties for filing of incorrect tax 
return and tax evasion penalties, whereas the latter targets 
tax avoidance arrangements. 

 
(b) Whether the surcharge would retroactively affect taxpayers' rights 
 

• The surcharge will not be imposed retroactively. Rather, it will 
only apply to adjustments made in the Year of Assessment 
2023 or later for income tax, and for instruments executed on 
or after the date of commencement of section 63 of the 
Income Tax (Amendment) Act 2020 for stamp duty. 
 

(c) What activities constitute "property development", and what type of 
renovations or "alterations or additions" would be caught within the 
scope of exemption, in relation to the non-taxation of companies' gains 
on disposal of ordinary shares 

 

• The definition of "property development" has been updated 
to exclude alterations or additions that do not require 
approval from the Commissioner of Building Control. 

 

https://eoasis.rajahtann.com/eOASIS/gn/at.asp?pdf=../lu/pdf/2020_07_Income_Tax_Amendment_Bill.pdf&module=LU&topic=LU0013012&sec=b
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(d) The general tax treatment of COVID-19 support measures, specifically 
the tax deductibility of wage expenses supported by the Jobs Support 
Scheme ("JSS") 

 

• IRAS will provide clarification on its website that employers 
will be allowed tax deductions on such wages paid to 
employees which are funded out of JSS payouts. 

 
The amended Draft ITA Bill will be presented to Parliament in the last quarter 
of 2020. 
 
For more information, please click the following links (available at the MOF 
website at www.mof.gov.sg): 
 

• Draft GST Bill: 
o Summary of responses to public consultation on the draft 

Goods and Services Tax (Amendment) Bill 2020 
o Public Consultation on Proposed Income Tax (Amendment) 

Bill 2020 and Goods and Services Tax (Amendment) Bills 
2020 

• Draft ITA Bill: 
o Summary of responses to public consultation on the draft 

Income Tax (Amendment) Bill 2020 
o Public Consultation on Proposed Income Tax (Amendment) 

Bill 2020 and Goods and Services Tax (Amendment) Bills 
2020 

 

Technology, Media & Telecommunications 

Amendments to the Personal Data Protection Act – Key 
Implications for Organisations in Singapore 
 
On 5 October 2020, the highly anticipated updates to the Personal Data 
Protection Act 2012 ("PDPA") were tabled before the Singapore Parliament. 
The Personal Data Protection (Amendment) Bill ("PDP (Amendment) Bill") 
was subsequently passed in Parliament on 2 November 2020. This 
represents the first comprehensive review and update of the PDPA since it 
was first enacted and will also introduce related amendments to the Spam 
Control Act ("SCA"). 
 
Crucially, the amendments aim to: 
 
(a) Strengthen organisational accountability 

 

• A mandatory data breach notification requirement will be 
introduced. 
 

• The amended PDPA will insert an explicit reference to 
accountability, and new accountability tools for organisations 
will be rolled out. 

• There will be new offences for mishandling of personal data. 
 
(b) Enhance consumer autonomy 

 

• A new Data Portability Obligation will allow individuals with an 
existing direct relationship with an organisation to request for 

 
 
 
 
 

Contact 
 
Rajesh Sreenivasan 
Head, Technology, Media & 
Telecommunications 
T +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 
Deputy Head, Technology, Media & 
Telecommunications 
T +65 6232 0786 
steve.tan@rajahtann.com  
 
Lionel Tan 
Partner, Technology, Media & 
Telecommunications 
T +65 6232 0752 
lionel.tan@rajahtann.com  
 
Benjamin Cheong 
Partner, Technology, Media & 
Telecommunications  
T +65 6232 0738 
benjamin.cheong@rajahtann.com  

http://www.mof.gov.sg/
https://www.mof.gov.sg/news-publications/press-releases/summary-of-responses-to-public-consultation-on-the-draft-goods-and-services-tax-(amendment)-bill-2020
https://www.mof.gov.sg/news-publications/press-releases/summary-of-responses-to-public-consultation-on-the-draft-goods-and-services-tax-(amendment)-bill-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
https://www.mof.gov.sg/news-publications/press-releases/summary-of-responses-to-public-consultation-on-the-draft-income-tax-(amendment)-bill-2020
https://www.mof.gov.sg/news-publications/press-releases/summary-of-responses-to-public-consultation-on-the-draft-income-tax-(amendment)-bill-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
https://www.mof.gov.sg/newsroom/press-releases/public-consultation-on-proposed-income-tax-(amendment)-bill-2020-and-goods-and-services-tax-(amendment)-bills-2020
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
mailto:lionel.tan@rajahtann.com
mailto:benjamin.cheong@rajahtann.com
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a copy of their personal data to be transmitted to another 
organisation which has a business presence in Singapore. 
 

• The PDP (Amendment) Bill introduces expanded protection 
to the regime governing unsolicited commercial messages 
under the PDPA and the SCA. 

 
(c) Enhance effective enforcement 

 

• To enable it to deal effectively with a wide spectrum of 
organisations and cases, the Personal Data Protection 
Commission will have more tools to help organisations 
improve their data protection practices and impose higher 
financial penalties on irresponsible organisations. 

 
(d) Enable data use and innovation 

 

• The PDP (Amendment) Bill introduces a new business 
improvement exception for organisations to use personal 
data without consent for operational efficiency and service 
improvements, product and service development, or knowing 
their customers better.  
 

• It also introduces a new legitimate interests exception to use 
personal data without consent where there are larger public 
or systemic benefits and/or where obtaining individuals' 
consent may not be appropriate. 

 

• In recognition of the importance of commercial R&D, the 
requirements for using personal data for research without 
consent will be eased. 
 

• The amendments will allow an organisation to rely on 
deemed consent to disclose personal data to its partners or 
contractors where necessary to perform the contract with its 
customers. 

 
For more information, please click here to read our Legal Update. 
 

Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Technology, Media 
&Telecommunications 
T +65 6232 0298 
tanya.tang@rajahtann.com  
 

Trade 

Public Consultation on General Labelling Requirements 
for Prepacked Food 
 
The Singapore Food Agency ("SFA") has launched a public consultation on 
the proposed changes to the labelling requirements for prepacked food 
under the Singapore Food Regulations ("SFR") to enable consumers to 
make informed decisions when purchasing prepacked food, and to better 
facilitate the traceability and import and export of the same. The public 
consultation closes on 20 November 2020. 
 
The proposed changes were based on the international food standards 
established by the Codex Alimentarius Commission ("Codex"). Codex is the 
international food standards body established by the Food and Agriculture 
Organisation ("FAO") and the World Health Organization ("WHO") that 
develops food standards aimed at protecting consumers' health and 
fostering fair practices in the food trade. In coming up with the proposals, 

 
 
 
 
 

Contact 
 
Kala Anandarajah 
Head, Competition & Antitrust and 
Trade 
T +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Deputy Head, Competition & Antitrust 
and Trade 
T +65 6232 0104 
dominique.lombardi@rajahtann.com 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020_10_Amendments_PDPA.pdf&module=LU&topic=LU0013047&sec=b
mailto:tanya.tang@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
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SFA also took into consideration Singapore's local food consumption 
patterns and local food trade.  
 
Prepacked food products within the scope of the public consultation 
 
The labelling requirements under the SFR apply to prepacked food products 
sold directly to consumers in Singapore, such as those sold in supermarkets 
and online platforms. The labelling requirements do not apply to certain 
types of prepacked food such as those sold loosely or packed in the 
presence of the purchaser, or takeaway food that is prepared upon 
purchasers' instructions. 
 
Proposed changes to the SFR 
 
The proposed changes to the SFR include the following: 
 
General requirements for labelling 
 
(a) General information to be included in the label  
 

The SFR requires certain information to be prominently and clearly 
indicated in the label of every food product, such as the name of the 
food, list of ingredients, and country of origin. SFA now proposes that 
in addition to these information, the food product label should also 
indicate the (i) lot identification or batch code of the food product, an 
information that is particularly important during food recall; and (ii) 
instructions for use of the food product. 

 
(b) Information to be declared on online platforms  
 

Recognising that purchasers of food products sold online must be 
properly informed as well at the point of purchase, SFA proposes that 
Singapore-based online platforms declare a prescribed set of 
information about the food products sold online (similar to those 
mentioned in (a) above). The required information may also be in the 
form of a photo of the product label that is clearly legible.  

 
(c) Country of origin  
 

Currently, the SFR requires the declaration of the country of origin on 
the labels of imported food products. SFA proposes that this 
requirement be made mandatory to all prepacked food sold in 
Singapore (i.e. imported and locally manufactured or processed). 
Additionally, SFA proposes that appropriate qualifiers such as 
"Product of", "Made in", "Bottled in", and "Packed in" accompany the 
countries of origin of prepacked food. This will enable the consumers 
to understand the process that the food products undergo in the 
'country of origin' (i.e. the last processing place of the food products). 
This will also facilitate traceability of the food products. 

 
Prohibition on false or misleading statements on labels 
 
The use of claims on labels that are false or misleading is currently 
prohibited under the SFR. SFA intends to provide greater regulatory clarity 
on what constitutes a misleading claim. To this end, SFA proposes to include 
in the SFR additional provisions on prohibited claims, using the text as 
recommended by Codex. Examples of prohibited claims that SFA proposes 
to include in the SFR are claims stating that any given food will provide an 

Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and 
Trade 
T +65 6232 0298 
tanya.tang@rajahtann.com  
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adequate source of all essential nutrients (unless specially formulated), and 
those implying that a balanced diet or ordinary foods cannot supply 
adequate amounts of all nutrients. 
 
Click on the following links for more information: 
 

• Revised consultation paper on labelling requirements for 
prepacked food (available on the SFA website at www.sfa.gov.sg) 

• First Schedule of the Food Regulations – List of permitted general 
terms in declaration of ingredients 

• Proposed list of permitted general terms for use in the declaration 
of ingredients under the First Schedule of the SFR 

 

Mandatory Packaging Reporting under the Zero Waste 
Masterplan 
 
Singapore's Zero Waste Masterplan ("Masterplan") was introduced in 2019 
to create a more sustainable living environment and pave the way towards 
a zero-waste nation. A key component of the Masterplan is the Mandatory 
Packaging Reporting ("MPR") framework. 
 
The National Environment Agency ("NEA") has, on 3 October 2020, 
announced the launch of the MPR page, which provides information relating 
to the MPR framework and access to materials such as the packaging data 
reporting template. 
 
The aim of the MPR framework is to raise companies' awareness of the 
benefits of packaging reduction and to encourage reduction in the amount 
of packaging used. In this regard, the MPR requirements include: 
 
(a) Submission to NEA of annual reports on specified packaging imported 

or used in Singapore; 
(b) Annual submission to NEA of 3R plans; and 
(c) Keeping records relating to such reports and plans for a period of five 

years. 
 
Companies will be able to access the online reporting portal to submit their 
packaging reports and 3R plans through the Waste & Resource 
Management System, which is expected to be ready by end-2020. The first 
reports are to be submitted by 31 March 2022. 
 
For more information, please click here to read our Legal Update. 
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CaseBytes 
 

Court Proceedings in New Normal: Successful 
Application for Leave for Both Foreign Factual and Expert 
Witnesses to Testify via Video-Link 
 
While Singapore has settled well into the present "new normal" of Phase 
Two of reopening the economy, travel restrictions and other preventative 
measures are still largely in place, and may continue to be in place for the 
foreseeable future. Yet the wheels of justice must continue to turn. In 
circumstances where foreign witnesses are unable to physically attend trial, 
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what considerations will the courts take into account when deciding whether 
to grant leave for them to give evidence via video-link? 
 
Giving evidence by video-link is, per se, not a new issue. Guiding principles 
have been established in legislation and earlier cases over the last three 
decades. However, how such principles are to be applied against the 
backdrop of the ongoing COVID-19 pandemic is a novel point. 
 
In the lead up to a recent civil trial conducted entirely remotely, Gregory 
Vijayendran, SC, Kevin Tan, Devathas Satianathan, and Low Weng Hong 
from Rajah & Tann Singapore's dispute resolution team successfully 
obtained leave from the Singapore High Court for the Defendant's foreign 
factual and expert witnesses to give evidence by video-link in a contested 
application, despite the Plaintiff's strenuous objections. It was common 
ground between the parties that the evidence the foreign witnesses were to 
give were of crucial importance. 
 
The Honourable Justice Lee Seiu Kin granted the Defendant's application, 
directing that foreign witnesses from both sides (i.e. the Plaintiff and the 
Defendant) be allowed to give evidence via video-link. To address the risk 
of subsequent developments rendering the giving of evidence by video-link 
unsuitable (e.g. technological disruption), the Court gave liberty to both 
parties to apply at any stage of the proceedings to suspend or modify the 
order. This was a fair and reasonable counterbalance to ensure that if there 
were technological issues affecting the flow of evidence or other 
impediments to the administration of justice (presumably such as the risk of 
witness coaching, witnesses reading from notes, etc), the Court could order 
a suspension or termination of the order. 
 
This Update elucidates the considerations that the Court took into account 
when granting such leave. For more information, please click here to read 
our Legal Update. 
 

Kevin Tan  
Partner, Commercial Litigation 
T +65 6232 0389 
kevin.tan@rajahtann.com 
 

Determining Priority of Competing Judgment Creditors in 
Insolvency  
 
In Singapore Air Charter Pte Ltd v Peter Low & Choo LLC & Anor [2020] 
SGCA 99, the Singapore Court of Appeal provided guidance on how to 
assess priority of claims amongst competing judgment creditors. The claims 
here were in respect of the balance proceeds of sale of the judgment 
debtor's property, which had been sold pursuant to a mortgage.  
 
Under s 132(1) of the Land Titles Act ("LTA"), in order for a parcel of land to 
be affected by a writ of execution or an order of court which empowers a 
third party to sell the same, that writ or order of court must be entered in the 
land-register. The "writ of execution" was held to refer to Form 96 Order that 
effects seizure under O 47 r 4(1)(a) of the Rules of Court.  
 
The Court held that writs of execution registered against the judgment 
debtor's land rank in priority according to their respective dates of 
registration, and that this was also true where the land was sold by a 
mortgagee. Further, only a judgment creditor whose writ was on the land-
register and still valid at the point of sale by the mortgagee could claim the 
residue of the sale proceeds. 
 
In the present case, Creditor A's Form 96 Order was registered first, but had 
lapsed on 18 April 2018. Creditor B's Form 96 Order was registered after 
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Creditor A, but remained valid when the judgment debtor's property was sold 
on 13 December 2018. Thus, only Creditor B appeared from the land-
register to be a person entitled to give a receipt for the proceeds of sale. 
Accordingly, Creditor A had no claim to the surplus proceeds from the sale 
of the property despite having registered first. 
 

Competing Jurisdiction Clauses in a Chain of Contracts  
 
The Singapore Court of Appeal in Bunge SA v Shrikant Bhasi [2020] SGCA 
94 considered multiple questions on conflict of laws arising out of a string of 
contracts which contained different exclusive jurisdiction ("EJ") clauses. The 
issue was complicated by the fact that there was uncertainty over which 
contract, and thus which EJ clause, applied to which dispute. Notably, the 
Court made observations on: 
 
(a) Whether the phrase "arising out of or in connection with" covers 

disputes arising from pre-contractual conduct; 
(b) How to approach multiple potentially applicable jurisdiction clauses; 

and 
(c) How to approach the supersession of agreements (and the 

corresponding jurisdiction clauses). 
 
On the first issue, the Court considered whether the EJ clauses, which were 
expressed to cover disputes "arising out of or in connection with" the 
respective contracts, could cover disputes arising from pre-contractual 
conduct. The Court answered this question in the affirmative, finding that the 
phrase was not temporally specific. As a matter of contractual interpretation, 
this phrase was in principle broad enough to cover disputes arising from a 
legal relationship derived from specific pre-contractual conduct that may 
have led to parties entering into the contract. 
 
On the second issue, the Court held that where there are competing EJ 
clauses, it would consider which clause the parties objectively intended to 
apply, and that this would be the one with which the dispute has the closest 
connection bearing in mind the "pith and substance" of the dispute. To 
disprove the applicability of this EJ clause, strong cause would have to be 
shown to justify departure from the parties' contractual choice of forum. 
 
On the third issue, the Court was faced with a First Agreement between the 
parties which contained an arbitration clause and a Second Agreement 
between the same parties which contained a Singapore EJ clause. The 
Court held that the effect of the Second Agreement was that the Singapore  
 
EJ clause superseded the arbitration clause in the First Agreement. This 
was apparent from the wording of the Second Agreement, which sought 
expressly to supersede the First Agreement, as well as the context of the 
Agreements. 
 
The Court's decision highlights the practical issues that may arise where 
there are multiple contracts involved in a transaction or arrangement. If the 
parties intend for disputes to be resolved in a particular jurisdiction, they 
should optimally ensure consistency in jurisdiction clauses (or arbitration 
clauses) across the contracts. In the event that the parties are entering into 
a subsequent contract and wish to override any jurisdiction clause in the 
preceding contract, such intention should be clearly expressed in the 
wording of the agreement. 
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Deals 
 

Viking Offshore and Marine Limited's Disposal of Shares 
in Viking Facilities Management & Operations Pte Ltd  
 
Danny Lim, Cynthia Wu and Jovn Choi from the Capital Markets / Mergers 
& Acquisitions Practice and Corporate Real Estate Practice acted for Viking 
Offshore and Marine Limited in its disposal of shares in Viking Facilities 
Management & Operations Pte Ltd. 
 

 
 
 

CGS-CIMB Securities (Singapore) Pte Ltd's Placement of 
Shares in Jiutian Chemical Group Limited  
 
Danny Lim and Hoon Chi Tern from the Capital Markets / Mergers & 
Acquisitions Practice are advising CGS-CIMB Securities (Singapore) Pte Ltd 
as placement agent in the placement of shares in Jiutian Chemical Group 
Limited, which is listed on the Catalist Board of the Singapore Exchange 
Securities Trading Limited. The placement proceeds are to strengthen the 
group's financial position and flexibility to capitalise on growth opportunities, 
resulting in an injection of funds into the Company as general working capital 
in anticipation of increased revenue and investments in asset enhancement 
and improvement. 
 

 
 
 

Voluntary Conditional Cash Offer for Shares in LCT 
Holdings Limited  
 
Danny Lim and Tan Mui Hui from the Capital Markets / Mergers & 
Acquisitions Practice are advising Superior Partners Limited as offeror in its 
voluntary conditional cash offer for the shares of LCT Holdings Limited.  
 

 
 
 

CGS-CIMB Securities (Singapore) Pte Ltd and SAC Capital 
Private Limited's Placement of Shares in UG Healthcare 
Corporation Limited  
 
Danny Lim and Hoon Chi Tern from the Capital Markets / Mergers & 
Acquisitions Practice acted for CGS-CIMB Securities (Singapore) Pte Ltd 
and SAC Capital Private Limited as joint placement agents in the placement 
of shares in UG Healthcare Corporation Limited. In conjunction with the 
placement, the company entered into a share lending arrangement with Zen 
UG Pte Ltd, being its controlling shareholder. 
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Authored Publications 
 

Rajah & Tann Singapore Contributes an Article Titled 
"Being Accountable in Transforming Your Business for 
Data Innovation - Learning Points from the Personal Data 
Protection Commission's Enforcement Decisions in 2019" 
to the Personal Data Protection Digest 2020  
 
Steve Tan, Deputy Head of the Rajah & Tann Singapore Technology, Media 
& Telecommunications Practice, and Senior Associate Justin Lee 
contributed an article titled "Being Accountable in Transforming Your 
Business for Data Innovation – Learning Points from the Personal Data 
Protection Commission's Enforcement Decisions in 2019" to the Personal 
Data Protection Digest 2020 ("PDP Digest 2020"). The PDP Digest 2020 
highlights the decisions issued by the Personal Data Protection Commission 
("PDPC") in 2019 and contains articles contributed by data protection 
practitioners who share their insights and practical tips with regards to data 
protection and managing data incidents.  
 
The article outlines the initiatives that PDPC introduced in 2019 aimed at 
shifting the regulatory approach to managing personal data from compliance 
to accountability amidst the changing digital landscape in Singapore. It then 
discusses key lessons learned from the notable enforcement decisions of 
PDPC issued in 2019 relating to data protection and accountability practices.  
 
Organisations should take heed of the problem areas identified in PDPC's 
enforcement decisions and carry out steps to ensure that any similar security 
vulnerabilities that exist in their own systems and processes are addressed 
immediately. In doing so, organisations would better demonstrate their 
commitment to accountability in personal data protection, thereby gaining 
the confidence and trust of their customers and enabling the organisations 
to enjoy the competitive advantages associated with data innovation. 
 
The article was first published in the PDP Digest 2020 issued by PDPC. The 
PDP Digest which is made available at the PDPC website 
(www.pdpc.gov.sg) can be accessed here.  
 

 

Rajah & Tann Singapore Contributes to the Admiralty and 
Shipping Law and Insolvency Law chapters of the SAL 
Annual Review 
 
Rajah & Tann Singapore recently contributed to the Admiralty and Shipping 
Law and Insolvency Law chapters of the Singapore Academy of Law ("SAL") 
Annual Review of Singapore Cases ("SAL Annual Review"). 
 
Toh Kian Sing, SC, Head of the Shipping & International Trade Practice, 
contributed to the Admiralty Law section of the Admiralty and Shipping Law 
chapter of the SAL Annual Review, while Sim Kwan Kiat, Kelvin Poon and 
Wilson Zhu, partners at Rajah & Tann Singapore, contributed to the 
Insolvency Law chapter of the same publication. The chapters encapsulate 
and evaluate important 2019 decisions of the Singapore courts on admiralty 
law and restructuring and insolvency law, respectively. 
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Click here to access the Admiralty and Shipping Law chapter, which was 
first published in the 23 September 2020 edition of e-First, SAL's e-
publishing prior-to-print module.  
 
Click here to access the Insolvency Law chapter, first published in the 9 
September 2020 edition of e-First. 
 

Rajah & Tann Singapore Contributes to the Singapore 
Chapter of Chambers and Partners' Private Equity 2020 
Global Practice Guide 
 
Rajah & Tann Singapore contributed to the Singapore chapter of the Private 
Equity 2020 Global Practice Guide published by Chambers and Partners. 
 
Exclusively authored by our leading Private Equity partners Evelyn Wee, 
Sandy Foo, and Hoon Chi Tern, this chapter extends our previous 
contribution to the Corporate M&A 2020 Guide as our authors provide expert 
legal commentary on private equity transactions in Singapore, including the 
latest trends and developments, due diligence requirements, funding 
structures, considerations in a public buyout, management incentives plans, 
and exits. 
 
The e-Edition of the Private Equity 2020 Global Practical Guide is available 
here, and the full Singapore chapter can be read here. 

 

  

Events 
 

The Public International Law Webinar Series 
 
On various dates in October and November 2020, the Essex Court 
Chambers, Essex Court Chambers Duxton (Singapore Group Practice), 
Fietta LLP, Rajah & Tann Singapore LLP, and The Sydney Centre for 
International Law jointly organised the Public International Law Webinar 
Series. The webinar series brought together leading international law 
practitioners, academics, and arbitrators to discuss topical issues of global 
importance. 
 
The webinar series was launched on 16 October 2020 with a keynote 
address on "Current Challenges to the International Legal Order". This was 
followed by a panel discussion titled "Twenty Years of the Draft Articles on 
Responsibility of States for Internationally Wrongful Acts", where Matthew 
Koh from the International Arbitration Practice was one of the Moderators. 
 
The panellists at the subsequent webinars on 19 and 29 October 2020 
tackled the following: 
 
(a) "50 Years of Vienna Convention on the Law of Treaties" 
(b) "Who represents the State?"  
 
David Isidore Tan from the International Arbitration Practice was one of the 
Moderators at the third series of the webinar. 
 
The last two webinars were conducted in November. 
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Singapore's Proposed Amendments to the Personal Data 
Protection Act ("PDPA"): How Does this Affect your 
Organisation?  
 
On 9 October 2020, the Technology, Media & Telecommunications ("TMT") 
Practice organised a webinar titled "Singapore's Proposed Amendments to 
the Personal Data Protection Act ("PDPA"): How Does this Affect your 
Organisation?" 
 
The speakers at the webinar discussed the amendments to the PDPA, which 
were proposed by Singapore's Ministry of Communications and Information 
and the Personal Data Protection Commission to ensure that the legislation 
remains in-step with technological advances and developments in global 
data protection legislation. 
 
They also shared insights on what these changes would entail for 
organisations. They pointed out that with the changes introduced to the 
PDPA, the way businesses handle data in Singapore and deal with potential 
breaches will fundamentally change. 
 
The speakers comprised Rajesh Sreenivasan and Steve Tan, Head and 
Deputy Head respectively of the TMT Practice, Partners Lionel Tan and 
Benjamin Cheong from the same Practice, and Wong Ong Chee, Technical 
Director of Rajah & Tann Technologies. 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 

binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which 

may result from accessing or relying on this update. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


