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News 
 

Rajah & Tann Singapore Recognised as a Top 100 
International Arbitration Practice Worldwide by The 
Global Arbitration Review 100 ("GAR 100") for 12 
Consecutive Years  
 
For the 12th consecutive year, Rajah & Tann Singapore's International 
Arbitration Practice has been recognised as one of the top 100 international 
arbitration practices worldwide in the prestigious GAR 100 survey. Among 
Asian law firms, Rajah & Tann Singapore has the most number of pending 
cases as counsel (100+ cases) and highest value of pending counsel work 
(US$36.8 billion). 
 
Highlights of our recent matters include acting for the Republic of Philippines 
in two contractual claims worth almost US$3 billion brought against the state 
by public water utilities Maynilad and Manila Water at the Permanent Court 
of Arbitration; successfully acting for Vendata in two applications before the 
High Court of Singapore relating to a Singapore-seated arbitration under the 
UNCITRAL Rules arising from its claims, which are valued in excess of 
US$3 billion; and representing a major Chinese construction company in 
proceedings to set aside a final award of the International Chamber of 
Commerce over a US$1.2 billion dispute on a power plant in Guatemala. 
 
GAR 100 is a guide to law firms "approved" for international arbitration. The 
survey points readers to dependable counsel, offering an extensive 
qualitative analysis of arbitration practices around the world. 
 
Led by Andre Yeap, SC and anchored by leading arbitration practitioners, 
Lee Eng Beng, SC, Toh Kian Sing, SC, Francis Xavier, SC and Tan Chuan 
Thye, SC, our International Arbitration Practice team is well respected for 
delivering quality service and providing clients with practical, effective and 
even out of the box solutions. More information on Rajah & Tann Singapore's 
International Arbitration Practice can be found here. 
 
Click here to read our press release. 
 

 

Rajah & Tann Asia Raises US$40,000 for Habitat for 
Humanity at an Inter-Galaxy Virtual Event  
 
Close to 700 participants attended Rajah & Tann Asia's inaugural virtual 
fund raiser event, "A New Hope – Happy Hour with RTA". The Star Wars 
themed event featured song and dance performances by our multi-talented 
lawyers, including a live art auction to raise funds for Habitat for Humanity, 
a global non-profit housing organisation working in local communities with a 
vision of creating a world where everyone has a decent place to live. 
 
The audience was treated to an hour of entertainment which featured the 
RTA Courtyard Band that comprised Francis Xavier, SC (Regional Head of 
Disputes) on drums, Partners Danny Ong (Singapore) as vocalist, Steven 
Cheok (Malaysia) on keyboard, and Jeremy Gan (Singapore) on bass, and 
lawyers from across the Rajah & Tann Asia network on vocals and guitars. 
There was also a live solo song performance by Emily Cheah, an associate 

 

https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://sg.rajahtannasia.com/andre.yeap
https://sg.rajahtannasia.com/eng.beng.lee
https://sg.rajahtannasia.com/kian.sing.toh
https://sg.rajahtannasia.com/francis.xavier
https://sg.rajahtannasia.com/chuan.thye.tan
https://sg.rajahtannasia.com/chuan.thye.tan
https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://www.rajahtannasia.com/news/news/rajah-tann-singapore-recognised-as-a-top-100-international-arbitration-practice-worldwide-by-the-global-arbitration-review-100-gar-100-for-12-consecutive-years
https://www.habitat.org/
https://sg.rajahtannasia.com/francis.xavier
https://sg.rajahtannasia.com/danny.ong
https://www.christopherleeong.com/steven.cheok
https://www.christopherleeong.com/steven.cheok
https://sg.rajahtannasia.com/jeremy.gan
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from the Kuala Lumpur office, Christopher & Lee Ong. Others took part in 
an upbeat music video, performing to a special COVID-19 ABBA mash up. 
 
The highlight of the event was an art auction with art pieces created and 
generously donated by Dr Quang Chau Huy, Managing Partner of Rajah & 
Tann LCT Lawyers (Vietnam). This series of art pieces was painted during 
the lockdown in Vietnam in COVID-19 times. All proceeds from the Live Art 
Auction has been matched dollar-for-dollar by the Rajah & Tann Foundation. 
Collectively, Rajah & Tann Asia is pleased to have raised US$40,000 for 
Habitat for Humanity. 
 
Lee Eng Beng, SC, Chairperson of Rajah & Tann Asia said: "These are 
challenging times. To show solidarity with those who are impacted by the 
pandemic, through this event, we hope to bring some warmth and light-
hearted entertainment to our clients and friends, while doing our bit for the 
community." 
 
Rajah & Tann Asia is grateful to all who have attended and participated in 
the event. With the COVID-19 pandemic, Habitat for Humanity's work is 
critical now more than ever. All funds raised for Habitat for Humanity will go 
towards providing more needy families with decent housing solutions and 
we are pleased to play our part in this movement. 
 
Click here to read our press release. 
 

LegisBytes 
 

Alternative Dispute Resolution 

SIAC Seeks Feedback to Finesse SIAC Arbitration Rules 
 
On 7 July 2020, the Singapore International Arbitration Centre ("SIAC") 
announced the formal commencement of the process of reviewing the SIAC 
Arbitration Rules. The revision will take into account recent developments in 
international arbitration practice and procedure, and is aimed at better 
serving the needs of businesses, financial institutions and governments that 
use SIAC. SIAC plans to release the seventh edition of the SIAC Arbitration 
Rules in the third quarter of 2021. 
 
The SIAC Arbitration Rules were last revised in 2016. Key highlights of the 
2016 revisions included the introduction of additional time and cost-saving 
mechanisms such as consolidation, multiple contracts, and joinder of 
additional parties, as well as an innovative procedure for the early dismissal 
of claims and defences. The 2016 revisions also saw the delocalisation of 
the seat of arbitration and practical enhancements to the popular Expedited 
Procedure and Emergency Arbitration provisions. During the 2016 public 
consultation process, SIAC received nearly 1,000 comments from arbitration 
stakeholders located around the world.  
 
The upcoming seventh edition of the SIAC Arbitration Rules will introduce 
state-of-the-art revisions to better cater to the evolving needs and profiles of 
SIAC users. To this end, the SIAC Court of Arbitration has established a 
Rules Revision Executive Committee, and Subcommittees on (i) Multiple 
Contracts, Consolidation, and Joinder; (ii) Expedited Procedure and 
Emergency Arbitration; (iii) Appointment and Challenges; (iv) Arbitral 
Procedure and Powers of the Tribunal (including Early Dismissal); (v) New 

 
 
 
 

Contact 
 
Andre Yeap, SC  
Head, International Arbitration 
T +65 6232 0306 
andre.yeap@rajahtann.com 
 
Ng Kim Beng  
Partner, International Arbitration 
T +65 6232 0182 
kim.beng.ng@rajahtann.com 
 
Kelvin Poon 
Partner, International Arbitration 
T +65 6232 0403 
kelvin.poon@rajahtann.com 
 
 

https://www.christopherleeong.com/
https://vn.rajahtannasia.com/quang.chau
https://vn.rajahtannasia.com/
https://vn.rajahtannasia.com/
https://sg.rajahtannasia.com/eng.beng.lee
https://www.rajahtannasia.com/news/news/rajah-tann-asia-raises-us-40-000-for-habitat-for-humanity-at-an-inter-galaxy-virtual-event
mailto:andre.yeap@rajahtann.com
mailto:kim.beng.ng@rajahtann.com
mailto:kelvin.poon@rajahtann.com
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Technology and New Procedures; and (vi) Drafting. The new edition of the 
SIAC Arbitration Rules will be jointly produced by the SIAC Court of 
Arbitration and the SIAC Secretariat. 
 
Comments on the SIAC Arbitration Rules or case administration processes 
can be sent to rulesconsult@siac.org.sg. 
 
Click on the following link for more information: 
 

• SIAC Press Release on "SIAC Announces Commencement of 
Revisions for SIAC Arbitration Rules" (available on the SIAC 
website at www.siac.org.sg) 

 

Capital Markets 

Dos and Don'ts for Financial Reports Amid COVID-19: 
SGX RegCo's Expectations 
 
The COVID-19 pandemic has created "significant uncertainty, or even 
threats to business prospects" to issuers listed on the SGX-ST Mainboard 
and Catalist ("listed issuers"). Emphasising the need for "high quality and 
reliable financial statements", the Singapore Exchange Regulation ("SGX 
RegCo") recently issued a statement on the Regulator's Column on 27 July 
2020, setting out its expectations of financial reports, including interim 
financial reports ("27 July 2020 Statement").  
 
Salient points of the 27 July 2020 Statement which listed issuers, their 
boards of directors ("Boards"), and management must take note of in 
preparing financial reports, including interim financial statements, are set out 
in brief below: 
 

• Negative assurance confirmation must be provided without caveats or 
exceptions.  

• Asset values must fairly and accurately reflect the effects of COVID-19.  

• Listed issuers must assess their ability to operate as a going concern in 
cases where business conditions have deteriorated. 

• Disclosures must be "entity-specific, relevant and useful". Generic 
boilerplate disclosures are unacceptable.  

• Alternative performance measures ("APMs") should not mislead 
investors, and the use of EBITDAC (earnings before interest, taxes, 
depreciation, amortisation and COVID-19) is disallowed. 

 
SGX RegCo also refers listed issuers to guidance issued by the Accounting 
and Corporate Regulatory Authority ("ACRA") and the Institute of Singapore 
Chartered Accountants ("ISCA") to help listed issuers in their preparation of 
financial statements, namely the Financial Reporting Practice Guidance No. 
1 of 2020 on "Proposed Areas of Review Focus by Directors on the Financial 
Statements Affected by the COVID-19 Pandemic" published by ACRA, and 
guidance on accounting and auditing issues faced under COVID-19 in the 
form of FAQs issued by ISCA (in collaboration with ACRA), available here. 
 
For more information, click here to read our Legal Update. 
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mailto:rulesconsult@siac.org.sg
https://www.siac.org.sg/images/stories/press_release/2020/%5bAnnouncement%5d%20SIAC%20Announces%20Commencement%20of%20Revisions%20for%20SIAC%20Arbitration%20Rules.pdf
https://www.siac.org.sg/images/stories/press_release/2020/%5bAnnouncement%5d%20SIAC%20Announces%20Commencement%20of%20Revisions%20for%20SIAC%20Arbitration%20Rules.pdf
http://www.siac.org.sg/
https://www.acra.gov.sg/training-and-resources/publications/bulletins-and-guidance/practice-guidance
https://www.acra.gov.sg/training-and-resources/publications/bulletins-and-guidance/practice-guidance
https://isca.org.sg/covid-19-series/resources/isca-covid-19-technical-faqs/
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-08-Dos_and_Donts_for_Financial_Reports.pdf&module=LU&topic=LU0013021&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:abdul.jabbar@rajahtann.com
mailto:evelyn.wee@rajahtann.com
mailto:cynthia.goh@rajahtann.com
mailto:danny.lim@rajahtann.com
mailto:howard.cheam@rajahtann.com
mailto:mui.hui.tan@rajahtann.com
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SGX RegCo and Nasdaq Cooperate to Help Companies 
Access Capital in Both Jurisdictions 
 
On 21 July 2020, the Singapore Exchange Regulation ("SGX RegCo") 
announced that SGX RegCo and Nasdaq have extended their partnership 
by entering into an agreement to cooperate on regulatory matters 
("cooperation agreement") which builds on an existing collaboration to help 
companies access capital markets funding in both jurisdictions. 
 
The cooperation agreement will facilitate the regulatory exchange of 
information on issuers which are dual listed on both exchanges, including a 
streamlined framework for issuers seeking a secondary listing on SGX-ST. 
This streamlined framework allows secondary listing documents required for 
the SGX-ST listing to be based on information contained in the US listing 
and subsequent filing documents to the US Securities and Exchange 
Commission and/or Nasdaq, together with additional disclosure in 
compliance with Singapore prospectus disclosure requirements.  
 
The regulatory cooperation will further enable the monitoring and 
assessment of issuers, and the enforcement of regulatory actions, including 
referrals of cases to the authorities of the respective jurisdictions. 
 
Click on the following link for more information: 
 

• SGX RegCo News Release on "SGX RegCo and Nasdaq 
announce regulatory cooperation to help companies access capital 
in both jurisdictions" (available on the SGX website at 
www.sgx.com) 

 

 
 
 
 
Contact 
 
Chia Kim Huat 
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Danny Lim 
Partner, Capital Markets  
T +65 6232 0475 
danny.lim@rajahtann.com 
 
Howard Cheam 
Partner, Capital Markets 
T +65 6232 0685 
howard.cheam@rajahtann.com 
 
Tan Mui Hui 
Partner, Capital Markets 
T +65 6232 0191 
mui.hui.tan@rajahtann.com 
 
Hoon Chi Tern 
Partner, Capital Markets 
T +65 6232 0714 
chi.tern.hoon@rajahtann.com 
 

Sustainability Reporting by Issuers During COVID-19: 
What SGX RegCo Expects 
 
As we transit into the next phase of COVID-19, where businesses gradually 
resume and borders re-open, keeping investors and stakeholders updated 
remains essential, and reporting on social factors is particularly vital during 
this period. In this regard, the Singapore Exchange Regulation ("SGX 
RegCo") recently issued a statement on the Regulator's Column on 6 July 
2020, setting out its expectations on sustainability reporting by listed issuers.  
 
With reference to the guidance and expectations set out by SGX RegCo, we 
set out below a summary of a few salient points which listed issuers should 
note in terms of sustainability reporting during this pandemic. 
 

• Listed issuers should consider and prepare responses to a myriad 
of scenarios and report their plans to combat the challenges 
caused by COVID-19.  

 
 
 
 
Contact 
 
Chia Kim Huat 
Regional Head, Corporate & 
Transactional Group 
T +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Abdul Jabbar 
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abdul.jabbar@rajahtann.com 
 
 

https://www.sgx.com/media-centre/20200721-sgx-regco-and-nasdaq-announce-regulatory-cooperation-help-companies-access
https://www.sgx.com/media-centre/20200721-sgx-regco-and-nasdaq-announce-regulatory-cooperation-help-companies-access
https://www.sgx.com/media-centre/20200721-sgx-regco-and-nasdaq-announce-regulatory-cooperation-help-companies-access
http://www.sgx.com/
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
mailto:danny.lim@rajahtann.com
mailto:howard.cheam@rajahtann.com
mailto:mui.hui.tan@rajahtann.com
mailto:chi.tern.hoon@rajahtann.com
https://www.sgx.com/media-centre/20200706-regulators-column-what-sgx-regco-expects-sustainability-reporting-during
mailto:kim.huat.chia@rajahtann.com
mailto:abdul.jabbar@rajahtann.com


 
 

NewsBytes: Singapore 
2020 JULY 

 

 
 

© Rajah & Tann Singapore LLP | 8  

SGX RegCo expects the Boards of directors of listed issuers ("Boards") 
to conduct a fundamental review of their businesses and strategies and 
re-evaluate how they can safely operate in the transformed business 
climate. Listed issuers should also address these areas of concern and 
set out their plans and strategies in their annual reports or sustainability 
reports for the relevant period.  

 

• Listed issuers must keep investors and stakeholders updated.   
 

Listed issuers should use the annual reporting apparatus, in the form of 
business, financial, corporate governance and sustainability reports, to 
present their analysis of the impact of the pandemic and to set out their 
plans and strategies for the future. If the Boards of listed issuers have 
already considered these matters prior to the annual reporting period, 
listed issuers should update stakeholders accordingly in their quarterly 
updates or half-year financial reporting.  

 

• Listed Issuers must also focus on the social aspect of 
sustainability reporting.  

 
One of the primary components of a listed issuer's sustainability report 
is material environmental, social and governance factors. SGX RegCo 
expects a listed issuer to include in its report the listed issuer's response 
to material social risks among key stakeholder groups such as 
employees, customers, suppliers and the community, and states that 
these matters "may even form the basis of, the social aspect of 
sustainability reporting".  

 
Please refer to SGX RegCo's statement for examples of social aspects 
that listed issuers may consider describing in their reports. 

 
For more information, click here to read our Legal Update. 
 

Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
T +65 6232 0724 
evelyn.wee@rajahtann.com 
 
Cynthia Goh 
Partner, Capital Markets 
T +65 6232 0316 
cynthia.goh@rajahtann.com 
 
Danny Lim 
Partner, Capital Markets  
T +65 6232 0475 
danny.lim@rajahtann.com 
 
Howard Cheam 
Partner, Capital Markets  
T +65 6232 0685 
howard.cheam@rajahtann.com 
 
Tan Mui Hui 
Partner, Capital Markets 
T +65 6232 0191 
mui.hui.tan@rajahtann.com 
 

Competition Law 

Treatment of Collaborations During COVID-19: CCCS 
Guidance 
 
The Competition & Consumer Commission of Singapore ("CCCS") has, on 
20 July 2020, issued a Guidance Note on Collaborations between 
Competitors in response to the COVID-19 Pandemic ("Guidance Note"), to 
provide clarity to businesses on how CCCS will view collaborations between 
competitors during this exceptional period.  
 
We highlight below a few salient points from the Guidance Note on the 
assessment framework CCCS will use to assess certain collaborations 
between competitors which are put in place from 1 February 2020 and end 
by 31 July 2021. 
 
1. Collaborations to Improve Supply of Specified Goods or Services 

Likely to Generate Net Economic Benefits ("NEB") and Unlikely to 
Infringe Competition Act  
 
Section 34 of the Singapore Competition Act ("Act") prohibits 
agreements between businesses which have as their object or effect 
the prevention, restriction or distortion of competition within Singapore. 
Agreements and collaborations which generate NEB are excluded.  

 
 
 
 
 

Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
T +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer) 
Deputy Head, Competition & Antitrust 
and Trade 
T +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
 
 
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-07_SGX-RegCo-Expectations-Sustainability.pdf&module=LU&topic=LU0013004&sec=b
mailto:evelyn.wee@rajahtann.com
mailto:cynthia.goh@rajahtann.com
mailto:danny.lim@rajahtann.com
mailto:howard.cheam@rajahtann.com
mailto:mui.hui.tan@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
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CCCS will generally not investigate collaborations between competitors 
which:  
 

• sustain or improve the supply of specified essential goods or 
services in Singapore. The list of essential goods and services are 
set out in the Annex to the Guidance Note;  

• are put in place from 1 February 2020 and end by 31 July 2021; 
and  

• do not involve price-fixing, bid-rigging, market-sharing or output 
limitation.  

 
CCCS will assume that such collaborations are likely to generate NEB 
and are therefore unlikely to infringe the Act. Collaborations that end 
after 31 July 2021 will be evaluated under the criteria applicable in 
normal circumstances for its entire duration. 

 
2. Agreements and Collaborations Excluded from Scrutiny 
 

Agreements (including collaborations) that satisfy the NEB criteria 
applicable in normal circumstances are already excluded from the 
Section 34 Prohibition under the Act against anti-competitive 
agreements, and therefore do not need to come under the Guidance 
Note. Similarly, agreements entered into with the Singapore 
Government or any statutory body, or agreements entered into on their 
behalf, are already excluded under the Act. 

 
3. Collaborations that Involve Price-Fixing, Bid-Rigging, Market-

Sharing or Output Limitation are Less Likely to Satisfy NEB 
Criteria 

 
Collaborations that improve or sustain the supply of essential goods or 
services in Singapore but involve price-fixing, bid-rigging, market-
sharing or output limitation are less likely to satisfy the NEB criteria. For 
such collaborations, one must additionally consider factors such as the 
extent of reduction in competition arising from the agreement and the 
competitive constraints in the market. However, it is still possible for 
such collaborations to qualify for the NEB exclusion. 

 
4. Businesses are Encouraged to Conduct Self-Assessment as to 

Whether Their Collaboration Falls Within the Framework in the 
Guidance Note  

 
As a first step, businesses are encouraged to perform their own self-
assessment to determine whether their collaboration falls within the 
framework set out in the Guidance Note. Businesses that have queries 
about the framework in the Guidance Note may contact CCCS for 
clarification. Alternatively, businesses may opt for the standard 
approach of notifying CCCS for guidance or a decision on the 
permissibility of their agreement. 
 

5. Businesses Must Not Use COVID-19 as "a Cover to Engage in Anti-
Competitive Activities"; CCCS Reserves the Discretion to 
Investigate  

 
Businesses cannot take advantage of the COVID-19 pandemic as a 
cover to engage in anti-competitive activities that do not generate NEB, 
and CCCS has the discretion to commence investigations in such 

Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and 
Trade 
T +65 6232 0298 
tanya.tang@rajahtann.com 
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cases. Businesses must continue to carefully assess the competition 
impact of their collaboration and ensure that the collaboration is 
structured in a way that minimises the harm to competition. 

 
While providing clarity, the various qualifications in the Guidance Note make 
clear that COVID-19 does not provide a blank cheque for coordination 
amongst competitors. All collaborations must continue to be structured 
carefully, on a limited basis and must be justifiable by reference to their 
quantifiable efficiencies. 
 
For more information, click here to read our Legal Update. 
 

Corporate Commercial 

Proposed Changes to Companies Act to Cope with 
Evolving Business Environment 
 
The Accounting and Corporate Regulatory Authority ("ACRA") has sought 
public feedback on proposed amendments to the Singapore Companies Act 
("CA") and its subsidiary legislation set out in the consultation paper issued 
on 20 July 2020 ("Consultation Paper").  
 
The proposed amendments to the CA aim primarily to implement legislative 
reforms recommended by the Companies Act Working Group ("CAWG") set 
up by ACRA to review the CA to ensure that Singapore's corporate laws and 
regulatory framework remain competitive. Some of these changes are 
intended to address developments in the use of technology by companies 
and to lighten the compliance burden on companies without compromising 
on the effectiveness and efficiency of the regulatory framework. In addition 
to CAWG's recommendations, the Consultation Paper contains ACRA's 
proposed changes to the CA to streamline filing and regulatory obligations 
and update outdated regulatory requirements. 
 
The proposed changes concern, among other things, the following key 
areas: 
 
(a) Facilitating digitalisation 
 

- Facilitating dematerialisation of physical share certificates; 
- Enabling/facilitating the conduct of digital general meetings and 

digital board meetings; and  
- Mandating companies to accept proxy instructions by electronic 

means.  
 
(b) Revising concepts of companies for purpose of financial 

reporting and auditor resignation 
 

- Introducing the new concept of "publicly accountable company" 
to determine requirements on financial reporting and premature 
auditor resignation;  

- Introducing the new concept of "micro company" which is allowed 
to prepare simplified financial statements; and  

- Revising audit exemption requirements for "small company".  
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(c) Revising requirements governing sole director company and 
director's duty of disclosure 

 
- Allowing a sole director to act as company secretary; and   
- Exempting a director of a wholly-owned subsidiary of a foreign 

ultimate holding company from disclosing interest under sections 
164 and 165 of CA.  

 
(d) Safeguarding shareholders' interests 
 

- Mandating approval threshold for variation or abrogation of class 
rights;   

- Two tiers of approval for selective buybacks within a class of 
shares under section 76D of the CA;  

- Removing special resolution requirement for selective share 
buybacks of odd-lot shares by listed companies; and   

- Refining requirements for computing the 90% threshold for 
compulsory acquisition to safeguard shareholders' rights.  

 
(e) Refining provisions governing capital maintenance and financial 

assistance  
 

- Allowing directors to alter the share capital of the company by 
increasing share capital or capitalising profits without issuing new 
shares; and  

- Refining the scope of financial assistance provisions and 
introducing new exceptions to the prohibition against financial 
assistance.  

 
(f) Streamlining financial reporting requirements for companies and 

foreign companies  
 

- Empowering Registrar of Companies and Minister for Finance to 
exempt companies from compliance with Accounting Standards;   

- Providing alternative financial statement requirements for certain 
foreign companies which do not prepare financial statements in 
accordance with accounting standards that are substantially 
similar to the Accounting Standards; 

- Exempting certain foreign companies from filing audited 
accounts of their Singapore branches; and   

- Removing the requirement on statutory meeting and statutory 
report for public companies limited by shares.  

 
The consultation period ended on 17 August 2020. 
 
For more information, click here to read our Legal Update. 
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Corporate Real Estate 

Temporary Relief Measures for Tenants and Landlords, 
Purchasers and Developers in COVID-19 (Temporary 
Measures) (Amendment) Act 2020 (Updated 11 August 
2020) 
 
The COVID-19 (Temporary Measures) (Amendment) Act 2020 
("Amendment Act"), which came into force partially on 20 June 2020, 
amends the COVID-19 (Temporary Measures) Act 2020 ("principal Act") to 
provide for, among other changes, relief measures relating to tenants and 
landlords, including a framework for rental relief. The Ministry of Law had 
indicated that the rental relief provisions in the Amendment Act would come 
into force by end-July 2020. 
 
Accordingly, on 31 July 2020, the Ministry of Law passed the COVID-19 
(Temporary Measures) (Rental and Related Measures) Regulations 2020 
which, together with the rental relief measures for Small and Medium 
Enterprises ("SMEs") passed in the Amendment Act, has come into force on 
31 July 2020. The Ministry of Law also passed the COVID-19 (Temporary 
Measures) (Temporary Relief for Inability to Perform Contracts) 
(Amendment No. 2.) Regulations 2020 ("Temporary Relief for Inability to 
Perform Contracts Regulations") which has likewise come into operation 
on 31 July 2020. These measures cover the following areas: 
 
(a) Rental relief framework for SMEs and specified Non-Profit 

Organisations ("NPOs"); 
(b) Limiting the liability of tenants who are unable to vacate their business 

premises; and 
(c) Limiting the amount of late payment interest and charges. 
 
Rental relief framework – The Inland Revenue Authority of Singapore 
("IRAS") will issue Cash Grant Notices to qualifying property owners by mid-
August 2020, which will inform property owners of the rental waivers they 
should provide to their tenants. The rental waivers will apply once the 
property owner receives the Cash Grant Notice. 
 
Until the Cash Grant Notices are issued, landlords are not allowed to take 
enforcement action for non-payment of rent against any tenant-occupier that 
meets the criteria for these rental relief measures. This moratorium ends 
when IRAS issues the Cash Grant Notice or on 31 December 2020 (if no 
such notice is received by then). 
 
Vacating of premises – Qualifying tenants who have been unable to vacate 
their business premises after the expiry of their lease or licence due to 
COVID-19 events will only be liable for the amounts listed in the table here, 
which factors in the period in which the tenant was unable to vacate the 
premises as well as whether the tenant operated its business on the 
premises during the holding over period. 
 
Late payment interest and charges – To help businesses affected by 
COVID-19 to manage their debt load and to recover more quickly, the 
principal Act has been enhanced through the Temporary Relief for Inability 
to Perform Contracts Regulations to cap the amount of late payment interest 
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and charges that can be charged for arrears under certain categories of 
prescribed contracts to a maximum of 5% per annum of simple interest on 
the arrears. 
 
For more information, click here to read our Legal Update. 
 

Employment & Benefits 

Extension of Foreign Worker Levy Rebate for Certain 
Sectors per Updated Advisory on Salary and Leave 
Arrangements 
 
On 17 July 2020, the tripartite partners – the Ministry of Manpower ("MOM"), 
the National Trades Union Congress ("NTUC") and the Singapore National 
Employers Federation ("SNEF") – updated their latest advisory on post-
circuit breaker salary and leave arrangements ("Advisory"). The Advisory 
covers employer obligations, which include the following: 
  
1. Employers cannot unilaterally place their employees on extended no-

pay leave without consent. 
2. Where employers have more than 10 employees, they must continue 

to notify MOM if the cost-saving measures they implement will result 
in more than a 25% reduction in their employees' monthly salaries. 

3. Alternatives to lay-offs should be considered, such as Flexible Work 
Schedules, redeployment, or permitting employees to consume their 
leave entitlements. 

4. Companies should leverage government relief measures to stay afloat 
and retain their employees, whether through the Jobs Support 
Scheme, foreign worker levy ("FWL") rebates and waivers, or training 
courses that are approved for Absentee Payroll Funding. 

 
The key changes made on 17 July 2020 relate to relief measures for 
employers of foreign workers. The FWL waivers and rebates were first 
provided for in the Fortitude Budget, which ended after July 2020. The 
updated Advisory now states that businesses in the construction, marine 
shipyard, and process sectors will continue to receive a FWL rebate of $90 
per qualifying work permit holder. This is to alleviate the burden imposed by 
ongoing stringent safe management measures, and will last from August 
2020 to December 2021. 
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Financial Institutions 

ABS, SFEMC and SC-STS Issue Consultation Report on 
SIBOR Reform 
 
On 29 July 2020, the Association of Banks in Singapore ("ABS"), the 
Singapore Foreign Exchange Market Committee ("SFEMC"), and the 
Steering Committee for SOR Transition to SORA ("SC-STS") together 
issued a consultation report titled "SIBOR Reform and the Future Landscape 
of SGD Interest Rate Benchmarks" ("Report"), which recommends 
discontinuing the SGD Singapore Interbank Offered Rate ("SIBOR") in three 
to four years and shifting to the use of the Singapore Overnight Rate 
Average ("SORA") as the main interest rate benchmark for SGD financial 
markets. 
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The Report seeks feedback on several issues relating to the proposed 
transition to SORA, namely: 

• Recommended timeline for SIBOR's discontinuation: To discontinue 6M 
SIBOR when or shortly after 6M SOR is discontinued after end-2021, 
and to discontinue 1M and 3M SIBOR three to four years from the 
announcement date of discontinuation (expected by end-2020); 

• Phased transition approach: For the SIBOR transition to take place 
mainly after the industry has substantially completed the SOR-to-SORA 
transition in 2021, with the key priority in the immediate term to be on 
the deepening of SORA markets; and 

• Specific areas to be investigated to facilitate adoption of SORA and a 
successful transition to SORA. 

 
A few salient points from the Report include: 
 

• SORA will replace SGD Swap Offer Rate ("SOR") as the new 
interest rate benchmark, and SOR will be discontinued together 
with the USD LIBOR benchmark after end-2021. Good progress has 
been made in developing SORA markets in areas such as key SORA 
market conventions and infrastructure, enhancing industry and system 
readiness, and piloting new SORA products that cater to customers' 
needs. 

 

• Earlier on, ABS and SFEMC initiated a reform of SIBOR and 
consulted in December 2017 on a new waterfall methodology for 
SIBOR. Transitional testing was conducted from July 2019 to June 
2020 to determine if a seamless transition from SIBOR was 
possible. Test results indicated two main issues. First, the more 
volatile nature of the resulting rate ("New Polled Benchmark") would 
make it more difficult for end-user acceptance. Second, the different 
characteristics of the New Polled Benchmark will mean that it cannot 
directly replace SIBOR in existing financial contracts. 

 

• A key issue to be decided is whether SGD interest rate markets 
should have a "multiple rate approach" (i.e. two main interest rate 
benchmarks (SORA and the New Polled Benchmark) or a "SORA-
centred approach" (i.e. discontinue SIBOR and the New Polled 
Benchmark to concentrate on SORA). The choice between the two 
approaches will mainly impact the cash market, particularly the small 
and medium enterprises ("SMEs") and retail loan markets where SIBOR 
is widely used. 

 

• It is more beneficial in the long run for SGD financial markets to 
shift to a SORA-centred approach rather than a multiple rate 
approach. This decision is based on a few key considerations from the 
following perspectives: end-users' needs and price discovery, lenders' 
needs, market development, benchmark sustainability, and 
international alignment. Essentially, the benefits of a SORA-centred 
approach include: 

 
- It will continue to meet users' needs and facilitate transparency and 

easier comparison of loan pricing. 
- Lenders will also face less basis risk exposure across various 

product types. 
- It will promote the development of deep and efficient SGD financial 

markets by concentrating the usage of SORA. 
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• Transition from SIBOR to SORA will be done in phases. Transition 
of contracts referencing the more widely-used 1M and 3M SIBOR will 
take place after the industry has substantially completed the transition 
from SOR to SORA. To provide sufficient time for the transition of 
existing SIBOR contracts, 1M and 3M SIBOR will only be discontinued 
in three to four years. The 12M SIBOR will be discontinued by end-2020 
as earlier announced by ABS, while the Report proposes to discontinue 
the 6M SIBOR when or shortly after the 6M SOR is discontinued after 
end-2021. The discontinuation of 6M and 12M SIBOR is not expected 
to impact many customers given low market usage of these rates. 

 
Click on the following links for more information (available on the ABS 
website at www.abs.org.sg)  
 

• ABS Media Release on "Joint Industry Consultation on the SIBOR 
Reform and a Shift to a SORA-Centered SGD Interest Rate 
Market"  

• Consultation report titled "SIBOR Reform and the Future 
Landscape of SGD Interest Rate Benchmarks" 

 

MAS Consults on New Omnibus Act to Enhance 
Effectiveness in Addressing Financial Sector-Wide Risks 
 
The Monetary Authority of Singapore ("MAS") is seeking feedback on a 
proposed new omnibus Act ("new Act") as set out in the "Consultation Paper 
on the New Omnibus Act for the Financial Sector" ("Consultation Paper") 
issued by MAS on 21 July 2020. The new Act aims to introduce a financial 
sector-wide regulatory approach for MAS by consolidating the provisions 
that relate to MAS' regulatory oversight of different financial institution ("FI") 
classes in a single Act. 
 
In addition, new provisions on the following areas are proposed to be 
included in the new Act: 
 

• Requirements to regulate digital token ("DT") service providers created 
in Singapore for anti-money laundering and countering of financing of 
terrorism ("AML/CFT") purposes; 

• Harmonised power to impose requirements on technology risk 
management ("TRM"); 

• Harmonised and expanded power to issue prohibition orders ("POs"); 
and 

• Statutory protection from liability for mediators, adjudicators and 
employees of an operator of an approved dispute resolution scheme.  

 
Feedback on the proposals in the Consultation Paper must be submitted to 
MAS by 20 August 2020. 
 
Requirements to regulate DT service providers created in Singapore for 
AML/CFT purposes 
 
MAS proposes to align the AML/CFT regulation and supervision of virtual 
asset service providers ("VASPs") with the recently revised standards 
issued by the Financial Action Task Force ("FATF") ("Standards"). The 
Standards specify, among other things, that the jurisdiction where a VASP 
is created must regulate and supervise it. In addition, other jurisdictions in 
which the VASP has operations or customers may also choose to regulate 
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that VASP. This ensures that every VASP will be regulated by at least one 
jurisdiction, regardless of where it conducts its businesses or where its 
customers are located.   
 
In line with the Standards, MAS intends to regulate VASPs that are created 
in Singapore, but carry on a business of providing virtual asset ("VA") 
activities outside of Singapore, as DT service providers under the new Act. 
MAS seeks comments on, among other things, the following issues in the 
Consultation Paper: 
 

• Definition of DTs and scope of DT services; 

• Licensing and ongoing requirements for DT service providers; and  

• AML/CFT requirements applicable to DT service providers. 
 
Harmonised power to impose requirements on TRM  
 
As technology risks increase and become more complex with the prevalence 
of digital services, the existing framework has to be enhanced accordingly 
to deal with these technology risks. To this end, MAS proposes to: 
 

• Empower MAS to impose TRM requirements in relation to any FI's 
system regardless of whether the system supports a regulated activity; 
and  

• Enhance the maximum penalty for contravention of TRM requirements 
to S$1 million.  

 
Harmonised and expanded power to issue POs 
 
POs are issued by MAS to prohibit a person from conducting certain 
activities or from holding key roles in FIs for a period of time in cases of 
serious misconduct. MAS' existing powers to issue POs are provided in the 
Securities and Futures Act, the Financial Advisers Act and the Insurance 
Act. Currently, MAS is not empowered to issue POs to persons regulated 
under other Acts administered by MAS, and its existing powers do not 
comprehensively address risks as they only prohibit the subject from 
carrying out a limited scope of regulated activities. MAS proposes to, among 
other things: 
 

• Widen its power to issue POs against any person;  

• Apply the fit and proper criteria as the sole ground to determine whether 
to issue a PO; and  

• Widen the scope of activities prohibited by a PO. 
 
Statutory protection from liability for mediators, adjudicators and employees 
of an operator of an approved dispute resolution scheme 
 
MAS proposes to provide an approved dispute resolution operator's 
mediators, adjudicators and employees with statutory protection from liability 
in the performance of their duties. This will enhance the confidence and 
autonomy of these persons in carrying out their duties. 
 
For more information, click here to read our Legal Update. 
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MAS Supervisory Expectations Relating to Strengthening 
Capital Markets Intermediaries' Oversight over AML/CFT 
Outsourcing Arrangements 
 
On 15 July 2020, the Monetary Authority of Singapore ("MAS") published a 
guidance paper ("Guidance Paper") titled "Strengthening Capital Markets 
Intermediaries' Oversight over AML/CFT Outsourcing Arrangements". This 
follows from MAS' thematic inspections of capital markets intermediaries 
("CMIs") to assess the adequacy of their oversight of anti-money laundering 
("AML") and countering the financing of terrorism ("CFT") service providers 
("ASPs"), and their understanding of the key control functions outsourced to 
these ASPs. 
 
The Guidance Paper sets out MAS' supervisory expectations of sound 
practices where AML/CFT control functions are outsourced. In summary, a 
few salient points from the Guidance Paper include: 
 

• CMIs (and their Boards and Senior Management) remain responsible 
for complying with AML/CFT requirements even when the CMIs 
outsource AML/CFT control functions to ASPs. The Board and Senior 
Management play a pivotal role and must set a strong tone from the top 
and ensure that the firm's AML/CFT controls remain effective, including 
under any outsourcing arrangement. 
 

• Gaps in CMIs' oversight of AML/CFT outsourcing arrangements, 
particularly in the evaluation of potential ASPs and the ongoing 
monitoring of ASPs post-appointment, exposed the CMIs to potential 
regulatory and reputational risks.  

 

• The Guidance Paper also sets out material lapses in AML/CFT controls 
which led to breaches of AML/CFT requirements. The root causes were 
largely attributed to a combination of the CMIs' lack of understanding of 
the ASPs' practices and an absence of proper oversight and timely 
monitoring. As such, CMIs must conduct a gap analysis against the best 
practices outlined in the Guidance Paper as well as MAS' Guidelines on 
Outsourcing (October 2018) and take appropriate measures to enhance 
their practices.  

 

• Among other things, MAS highlighted that CMIs must conduct due 
diligence on ASPs and regularly monitor ASPs. Conducting a robust 
assessment of ASPs is a crucial first step.  
o On strengthening the due diligence framework, a few key points 

include: 

• The Board and Senior Management need to set the tone in 
respect of evaluating the outsourcing of AML/CFT control 
functions to ASPs. 

• There must be a structured assessment process of ASPs with 
defined criteria. 

• The outsourcing agreements with ASPs must be well-
defined. 

• There must be proper documentation of assessments and 
approvals that set out the basis of appointment of the ASP 
and, as part of the CMI's period review post-appointment, the 
timeframe for re-performance of due diligence on the ASP.  
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o On strengthening regular monitoring of ASPs, a few main points 
include: 

• The Board and Senior Management need to ensure effective 
oversight over outsourcing arrangements and to manage 
outsourcing risks. 

• There must be regular monitoring and defined escalation 
mechanisms. 

• CMIs must also conduct regular reviews which must include, 
among other things, defined metrics to guide the review, 
quality assurance reviews, and/or periodic on-site visits and 
timely follow-up with the ASP on any remediation actions.  

 
The Guidance Paper also includes illustrative examples from MAS' onsite 
findings and detailed recommendations to the inspected CMIs.  
 
MAS stated that although the Guidance Paper is premised on the 
inspections of CMIs, the takeaways are applicable and relevant to other 
types of financial institutions, with the appropriate calibrations.  
 
Click on the following link for more information: 
 

• Guidance Paper titled "Strengthening Capital Markets 
Intermediaries' Oversight over AML/CFT Outsourcing 
Arrangements" (available on the MAS website at www.mas.gov.sg) 

 

Report on Project Ubin: Blockchain Payments Project 
Ready for Live Adoption 
 
On 13 July 2020, the Monetary Authority of Singapore ("MAS") and state 
investor Temasek jointly released a report titled "Project Ubin Phase 5: 
Enabling Broad Ecosystem Opportunities" ("Report"). This marks the 
successful conclusion of the fifth and final phase of Project Ubin. 
 
By way of background, MAS, J.P. Morgan and Temasek have collaborated 
to develop a payments network prototype which can serve as a test network 
to facilitate collaboration with other central banks and the financial industry 
for developing next generation cross-border payments infrastructure. 
 
In brief, key findings of the Report include: 
 

• The multi-currency payments network prototype developed under 
Project Ubin Phase 5 successfully settled payments in different 
currencies on the same network. An international settlement network, 
modelled after this payments network prototype, could enable faster 
and cheaper transactions than conventional cross-border payments 
channels. 

• Project Ubin Phase 5 validated the use of smart contracts on the 
payments network prototype in use cases such as Delivery-versus-
Payment ("DvP") settlement with assets on private exchanges, 
conditional payments, and escrow for trade, as well as payment 
commitments for trade finance. 

• The commercial applications of the payments network prototype include 
cross-border payments in multiple currencies, foreign currency 
exchange, settlement of foreign currency denominated securities, as 
well as integration with other blockchain-based platforms to enable end-
to-end digitalisation across many industries and use cases (which are 
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broadly categorised into four areas: capital markets, trade and supply 
chain finance, insurance and beyond financial services).  

 
Technical specifications for the functionalities and connectivity interfaces of 
the prototype network have been made publicly available to spur further 
industry development.  
 
Following the successful experimentation over five phases, the next steps 
include greater adoption and live deployment of blockchain technology 
through commercialisation efforts and other application areas.   
 
Click on the following link for more information:  
 

• Report titled "Project Ubin Phase 5: Enabling Broad Ecosystem 
Opportunities" (available on the MAS website at www.mas.gov.sg) 

 

Funds & Investment Management 

MAS Issues CMI 32/2020 Good Practices for Disclosure of 
Actively Managed Funds 
 
On 27 July 2020, the Monetary Authority of Singapore ("MAS") published 
CMI 32/2020 Good Disclosure Practices for Actively Managed Funds 
("Circular"), which was addressed to holders of capital markets services 
licence for fund management and sets out good disclosure practices for 
actively managed funds.  
 
This follows MAS' thematic review on equity funds with active management 
mandates offered to retail investors. Active management refers to the 
management of a portfolio of securities in which the fund management 
company ("FMC") makes discretionary investment management decisions, 
with the aim of outperforming a benchmark index by generating alpha. 
 
The Circular noted that disclosures of active funds' investment objective and 
the extent to which the portfolio deviates, or may deviate from the reference 
benchmark, could be improved. MAS also set out its regulatory expectation 
that the degree of active management should be described qualitatively, and 
supplemented by quantitative measures to enable investors to make a 
comparison with relevant peer funds.  
 
In addition, MAS expects the Boards of Directors and senior management 
of FMCs to exercise effective oversight of the FMC's operations, including 
providing clear, fair, balanced and non-misleading promotional material that 
fully complies with the relevant rules and regulations, with the ultimate aim 
of improving FMC's communications with investors on how FMCs seek to 
deliver value through active portfolio management.  
 
MAS also clarified its regulatory expectation that while the thematic review 
focused primarily on funds offered to retail investors, the practices described 
in the Circular may be applied to funds offered to other investor classes 
where appropriate. 
 
Click on the following link for more information: 
 

• CMI 32/2020 Good Disclosure Practices for Actively Managed 
Funds (available on the MAS website at www.mas.gov.sg) 
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Restructuring & Insolvency 

Ipso Facto Clauses under the New Insolvency, 
Restructuring and Dissolution Act 
 
The Insolvency, Restructuring and Dissolution Act 2018 ("IRDA") came into 
force on 30 July 2020. In particular, the new restrictions on ipso facto clauses 
have attracted much attention.  
 
Section 440 of the IRDA ("section 440") restricts the operation of ipso facto 
clauses which are triggered by reason only of the insolvency of a contracting 
party or the commencement of corporate rescue proceedings, namely, 
proceedings for judicial management and schemes of arrangement. The 
provision restricts parties from relying on such ipso facto clauses to (i) 
terminate or amend the contract; (ii) claim an accelerated payment under 
the contract; (iii) claim forfeiture of the term under the contract; or (iv) 
terminate or modify any right or obligation under the contract. 
 
Section 440 does not have retroactive effect. It only applies to contracts 
entered into on or after 30 July 2020, and for proceedings commenced on 
or after 30 July 2020. 
 
Section 440 does not apply to entities such as covered bond or securitisation 
special purpose vehicles. Ipso facto clauses may still be enforced against 
these entities in the event of insolvency. Section 440 also does not apply to 
all contracts – the categories of contracts which are not subject to the 
operation of section 440 are set out in the Insolvency, Restructuring and 
Dissolution (Prescribed Contracts under section 440) Regulations 2020. 
 
For more information, click here to read our Legal Update. 
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Insolvency, Restructuring and Dissolution Act to Come 
into Operation on 30 July 2020 
 
Since the Insolvency, Restructuring and Dissolution Bill was passed in 
Parliament in October 2018, there has been keen anticipation of when the 
Insolvency, Restructuring and Dissolution Act 2018 ("IRDA") would take 
effect. The IRDA, together with 48 pieces of subsidiary legislation, has since 
come into operation on 30 July 2020. 
 
The IRDA is a significant piece of legislation and its implementation is set to 
effect major changes in the restructuring and insolvency regime in 
Singapore. Among other changes, the IRDA: 
 
(a) consolidates all personal and corporate insolvency and debt 

restructuring laws under one statute; 
(b) introduces new features to update and enhance the operation of the 

insolvency and restructuring framework, including (i) a restriction on 
the operation of ipso facto clauses; (ii) third-party funding for 
officeholder avoidance actions; and (iii) summary dissolution; and 

(c) establishes a licensing and regulatory regime for insolvency 
practitioners. 

 
It should also be noted that the COVID-19 pandemic has resulted in certain 
temporary measures which affect the operation of the insolvency framework, 
including a temporary increase in the monetary threshold for bankruptcy and 
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insolvency. The Ministry of Law has stated that it is considering further 
temporary measures to assist micro and small companies which, as a result 
of the COVID-19 pandemic, may require support for restructuring or winding 
up. 
 
For more information, click here to read our Legal Update. 
 

Tax 

Public Consultation on Seven Proposed Amendments to 
GST Act 
 
On 20 July 2020, the Ministry of Finance ("MOF") announced a public 
consultation on seven proposed amendments contained in the draft Goods 
and Services Tax (Amendment) Bill 2020 ("Draft Bill"), which will amend the 
Goods and Services Tax Act ("GST Act") if passed. These amendments are 
briefly summarised as follows: 
 
1. Enhancement of Comptroller of Goods and Services Tax's 

("Comptroller") powers 
 

a. Measures to counter Missing Trader Fraud; and 
b. Enhanced powers of the Inland Revenue Authority of Singapore 

("IRAS") to seize goods for the investigation of tax offences. 
 
2. Improvement of Goods and Services Tax ("GST") administration and 

clarity of existing legislation 
 

a. Enhanced GST rules to counteract tax avoidance arrangements 
("anti-avoidance rules"); 

b. Introduction of a surcharge for tax avoidance arrangements; 
c. Clarification of treatment of claims relating to overpaid or 

erroneously paid GST; 
d. Mandatory use of electronic mode to pay all GST refunds; and 
e. Empowerment of the Comptroller to provide information to 

authorised IRAS officers for the purpose of administering public 
schemes such as the Jobs Support Scheme. 

 
The consultation period ran from 20 July 2020 to 7 August 2020. A summary 
of comments received will be published by MOF in October 2020, with all 
respondents kept anonymous. If the Draft Bill is passed, its amendments are 
anticipated to take effect on 1 January 2021. 
 
This Update covers the key features of the proposed amendments.  
 
For more information, click here to read our Legal Update. 
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Income Tax Act – Public Consultation on 38 Proposed 
Amendment 
 
On 20 July 2020, the Ministry of Finance ("MOF") announced a public 
consultation on 38 proposed amendments contained in the draft Income Tax 
(Amendment) Bill 2020 ("Draft ITA Bill"), which will amend the Income Tax 
Act ("ITA") if passed, as well as implement certain amendments to the 
Stamp Duties Act ("SDA"). These amendments fall into three general 
categories: 

 
 
 
 
Contact 
 
Vikna Rajah 
Head, Tax and Trust & Private Client   
T +65 6232 0597 
vikna.rajah@rajahtann.com  

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020_07_IRDA_Come_Operation.pdf&module=LU&topic=LU0013009&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2020-07-Public_Consultation_on_Seven(2).pdf&module=LU&topic=LU0013013&sec=b
mailto:vikna.rajah@rajahtann.com
mailto:vikna.rajah@rajahtann.com


 
 

NewsBytes: Singapore 
2020 JULY 

 

 
 

© Rajah & Tann Singapore LLP | 22  

 
1. Implementing tax changes flowing from the Unity Budget; 
2. Exempting payouts received under the Resilience Budget, Solidarity 

Budget, and the Fortitude Budget; and 
3. Non-budget amendments to enhance the powers of the Comptroller of 

Income Tax ("Comptroller") to safeguard public monies, and to 
improve tax administration and the clarity of existing legislation. 

 
The consultation period ran from 20 July 2020 to 7 August 2020. A summary 
of comments received will be published by MOF by end September 2020, 
with all respondents kept anonymous. 
 
This Update will briefly cover key tax measures flowing from the 2020 
Budgets, but principally focus on the last category as Budget measures have 
been covered in more detail in our past Legal Updates. 
 
For more information, click here to read our Legal Update. 
 

 
 

Technology, Media & Telecommunications 

Executing Documents in New Normal: Key 
Considerations When Using Electronic Signatures 
 
The COVID-19 pandemic is expected to change how we operate business 
moving forward. With a majority of the global workforce currently 
telecommuting amid the elevated border control and safe distancing 
measures, there is an increased need to assess what would be the most 
efficient way of executing contracts and documents in the new normal. There 
is therefore more demand for the use of electronic signatures in commercial 
transactions.  
 
Please click here to read our Legal Update which highlights the following key 
requirements or considerations that you should take note of to ensure that a 
document or contract that has been executed by electronic signature is valid: 
 

• How to execute contracts and documents when all parties cannot 
be physically present in the same location 

• Is there any legislation that governs the use of electronic signatures 

• Are there any documents that should not be executed via electronic 
signature 

• Should deeds be executed via electronic signature 

• Should company documents be executed via electronic signature 

• Are there other practical considerations in determining whether to 
execute a document via electronic signature 

• Are there any requirements on how secure an electronic signature 
should be 

 
Parties to a contract or transaction should determine whether to use an 
electronic signature on a case-by-case basis with reference to the 
considerations set out above. These considerations are particularly relevant 
in the current world where there is an accelerated adoption of digital 
solutions to deal with our day-to-day business dealings amid varying states 
of movement and meeting restrictions imposed by the governments in the 
region to deal with the COVID-19 pandemic. 
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Singapore and China to Cooperate in the Field of Central 
Bank Digital Currency 
 
As digital currencies continue to become more commonly used, central 
banks across the world have begun to explore the implementation of Central 
Bank Digital Currencies ("CBDC") to replace fiat cash. Major economies are 
already embarking on research and testing phases of the digitalisation 
process, highlighting the changing nature of payments. 
 
Mr Ravi Menon, the Managing Director of the Monetary Authority of 
Singapore ("MAS"), speaking at a financial forum in Shanghai, discussed 
the intention for cooperation between Singapore and China in relation to 
CBDCs. China has drawn attention for its advanced progress in the 
development of its CBDC, and Singapore has also made substantial inroads 
in the exploration of blockchain-based CBDCs. 
 
Digital payment is already a dominant form of transaction in China, where 
Alipay and WeChat Pay are used by much of the population, paving the way 
for further advancements in digital currency. China has reportedly launched 
a pilot programme of its CBDC, with the digital yuan being rolled out for 
testing in selected Chinese cities earlier this year. With this development, 
China is on track to become perhaps the first major economy to launch its 
CBDC. 
 
It has also been reported that China is considering an East Asia digital 
currency scheme which would combine a basket of regional currencies such 
as the Japanese yen, South Korean won and Hong Kong dollar. This would 
further boost the strength of and support for CBDC development for 
currencies in the region. 
 
In Singapore, the efforts towards the exploration and establishment of a 
CBDC have come under the umbrella of what is known as Project Ubin, 
which is a collaborative project with the industry to explore the use of 
blockchain and Distributed Ledger Technology for clearing and settlement 
of payments and securities. Project Ubin aims to help MAS gain a better 
understanding of the technology, benefits and issues through practical 
experimentation. 
 
Project Ubin has since concluded its fifth and final phase. We cover Project 
Ubin in greater detail in the above article titled "Report on Project Ubin: 
Blockchain Payments Project Ready for Live Adoption". 
 
Economic cooperation between Singapore and China has been a key 
feature of the close relationship between the two countries. With the 
strengthening of regional currencies in the context of the world economy, 
further cooperation in the area of digital currencies would bolster each 
country's respective development efforts. In the long run, this would also 
benefit businesses which have commercial ties and activities spanning the 
two jurisdictions. Some of the main goals of the CBDC project would be to 
cut cross-border payment and settlement costs, reduce settlement time and 
ensure transaction security. Businesses could potentially utilise these 
benefits to enhance their time and cost efficiency. 
 
For more information, click here to read our Legal Update. 
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CaseBytes 
 

Are Lenders Liable to Corporate Borrowers when Loans 
are Misused by the Borrower's Officers?    
 
Where funds from a loan to a company are misused by the company's 
officers, it is likely that the officers will be liable for breach of their duty to the 
company. However, are there circumstances in which the lender will also be 
liable to the company? This was one of the questions faced by the Singapore 
High Court in OUE Lippo Healthcare Ltd (formerly known as International 
Healthway Corp Ltd) v Crest Capital Asia Pte Ltd [2020] SGHC 142. 
 
In this case, the company's officers had procured a facility arrangement for 
the company. However, the officers used the funds to arrange for the 
purchase of the company's own shares, in breach of the prohibition against 
share buybacks. The officers were found to have breached their duties 
towards the company. Notably, the lender was also found liable to the 
company for dishonest assistance and unlawful means conspiracy.    
 
In reaching its decision, the Court had to consider the relevance of the 
element of knowledge across the respective causes of action, particularly 
knowledge of the prohibition against share buybacks. The Court held that it 
is not a requirement for the defendant to have actual knowledge of the 
illegality before dishonest assistance or unlawful means conspiracy can be 
proven. The decision highlights that ignorance of the law and wilful blindness 
are unlikely to be valid defences before the Court. 
 
The plaintiff was successfully represented by Lee Eng Beng, SC and Mark 
Cheng from the Restructuring & Insolvency Practice, and Jansen Chow and 
Sasha Gonsalves from the Commercial Litigation Practice. 
 
For more information, click here to read our Legal Update. 
 

 
 
 
 
Contact 
 
Lee Eng Beng, SC 
Senior Partner, Restructuring & 
Insolvency 
D +65 6232 0402 
eng.beng.lee@rajahtann.com 
 
Mark Cheng  
Deputy Head, Restructuring & 
Insolvency 
D +65 6232 0446 
mark.cheng@rajahtann.com 
 
Jansen Chow 
Partner, Commercial Litigation 
D +65 6232 0624 
jansen.chow@rajahtann.com 
 
 

Imposing Conditional Terms on an Anti-Suit Injunction  
 
The law of anti-suit injunctions has been the subject of much discussion 
before the courts, particularly in the context of arbitration agreements. As a 
discretionary form of relief, the court may take into account the relevant 
factors in deciding whether to grant an anti-suit injunction.  
 
In Times Trading Corporation v National Bank of Fujairah (Dubai Branch) 
[2020] EQHC 1078 (Comms), the English High Court demonstrated the 
scope of exercise of its discretion, declining to grant an anti-suit injunction 
as applied for, but imposing conditional terms on the injunction instead.  
 
The case involved a bank which had brought court proceedings in Singapore 
against the owners and/or demise charterers of the vessel "Archagelos 
Gabriel" ("Vessel"). Before the English court, the demise charterers 
("applicant") applied for an anti-suit injunction of the Singapore proceedings 
in favour of arbitration. It was alleged that the demise charterers (and not the 
owners) were liable to the bank on their claims, and that the time limit for 
commencing arbitration proceedings against the demise charterers had 
passed. The English court, taking into account all the circumstances, 
including the actions of the applicant in causing the deadline to be missed 
and the lack of unreasonableness on the part of the bank, granted an 
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injunction on the condition that the applicant would not rely on the time bar 
argument in the arbitration.  
 
The decision marks a rare instance where the English courts have imposed 
such a condition in the grant of an anti-suit injunction. It also provides some 
insight of how the court will exercise its discretion to achieve a fair and just 
outcome.  
 
Kendall Tan and Max Lim from the Shipping & International Trade Practice 
acted for the bank in related Singapore proceedings, as well as in the 
conduct of the English court proceedings in conjunction with Messrs 
Campbell Johnston Clark and instructed Counsel. 
 
For more information, click here to read our Legal Update. 
 

Recovery of Gambling Debts Incurred at Foreign Casino 
Disallowed by Singapore Court  
 
The Singapore International Commercial Court ("SICC"), in The Star 
Entertainment QLD Ltd v Wong Yew Choy and another matter [2020] 
SGHC(I) 15, has reaffirmed that for public policy reasons, Singapore law 
does not allow for the recovery of gambling debts, other than in respect of 
gambling that is legally permitted under local statutes such as the Casino 
Control Act. 
 
The case involved a claim by the Plaintiff ("The Star"), an Australian casino 
operator, against a Singaporean casino patron, Dr Wong, for gambling debts 
arising from purported losses in baccarat games played at The Star's casino 
in Queensland, Australia. The SICC allowed Mr Wong's application to strike 
out the claim on the grounds that the sums were for gambling losses incurred 
by him, and as such, the claim fell afoul of section 5(2) of the Civil Law Act 
("Act"), which provides that "No action shall be brought or maintained in the 
Court for recovering any sum of money or valuable thing alleged to be won 
upon any wager". 
 
The SICC rejected The Star's argument that the prohibition on recovery of 
gaming debts was inapplicable as the gaming took place in Queensland, 
where the gaming contract was valid and enforceable. The SICC took the 
position that the words "No action shall be brought" in section 5(2) of the Act 
covered all actions irrespective of where the cause of action arose. 
 
The SICC in the present case endorsed the Court of Appeal's observation 
in Poh Soon Kiat v Desert Palace Inc [2010] SLR 1129 that there was no 
indication that gambling per se was no longer contrary to the public interests 
of Singapore simply because two licensed casinos have now been allowed 
to operate in Singapore. 
 
For more information, click here to read our Legal Update. 
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Drafting an Effective Jurisdiction Clause in Trust Deeds  
 
The jurisdiction clause is an important element of any trust deed, as it 
establishes which country's courts have jurisdiction over the administration 
of the trust or any potential disputes between the trustee and beneficiaries. 
In this regard, parties may have to further distinguish between jurisdiction 
clauses and "forum for administration" clauses.  
 
In Ivanishvili, Bidzina and others v Credit Suisse Trust Ltd [2020] SGCA 62, 
the Singapore Court of Appeal had to consider the interpretation of a "forum 
for administration" clause in a trust deed, and whether it amounted to a 
jurisdiction clause, exclusive or otherwise. The Court examined the existing 
case law and the context of the words in the provision, ultimately holding 
that the clause was intended to be a jurisdiction clause, noting that it referred 
specifically to the Courts of Singapore. However, the Court found that, as a 
jurisdiction clause, it only served to implicate the Courts of Singapore as the 
supervisory court for general administration of the trust, and that such "forum 
for administration" clauses were not intended to function as exclusive 
jurisdiction clauses for the settlement of disputes between trustees and 
beneficiaries. 
 
The decision demonstrates how the Singapore Courts may approach the 
interpretation of jurisdiction clauses and "forum for administration" clauses, 
and highlights the need for proper and thorough drafting of such clauses. 
 
For more information, click here to read our Legal Update. 
 

 
 

Contact 
 
Vikna Rajah 
Head, Tax and Trust & Private Client   
T +65 6232 0597 
vikna.rajah@rajahtann.com  
 
Chandra Mohan 
Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
 

The Relationship between Bank and Customer – 
Representations and Duty of Care   
 
In disputes between a bank and its customer, the question of the applicable 
duty of care is often in issue before the court. The case of Sheila Kazzaz v 
Standard Chartered Bank [2020] SGCA(I) 03 involved claims against a bank 
by its private banking customers ("Appellants"), in which the Court of 
Appeal had to examine whether the bank had breached its duty of care.  
 
The Appellants alleged that the bank owed them a duty of care to advise 
and to ensure that they fully understood the advice. The Appellants also 
alleged that the bank had induced them to enter into a financial arrangement 
by negligently misrepresenting the suitability of the investment, and that the 
bank had classified them as "Professional Clients" without ensuring that they 
were suitable to be classified as such. 
 
On the facts, the Court found that there were reasonable grounds for the 
bank's representations and its view that the proposed arrangements were 
suitable for the Appellants. There was thus no misrepresentation on the part 
of the bank. 
 
Notably, the Court took into account the Appellants' ample actual knowledge 
of concepts such as collateral negative equity and differential interest rates, 
and their capability of appreciating the risks and benefits of the financial 
arrangements entered into. The bank had explained what it meant to 
become Professional Clients and were justified in classifying them as such. 
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When is an Offer to Settle Capable of Acceptance? 
 
In the course of a dispute, parties may seek to avoid prolonging proceedings 
by making an offer to settle. However, not all offers to settle are legally 
capable of being accepted. In Michael Vaz Lorrain v Singapore Rifle 
Association [2020] SGCA 72, the Court of Appeal held that an offer to settle 
that contains a term requiring the discontinuance of an action cannot be 
validly accepted after a judgment on the merits. The Court noted that it was 
the first time that this issue was squarely before the Court of Appeal. 
 
The Respondent had commenced proceedings against the Appellant. The 
Appellant did not dispute liability, and interlocutory judgment for damages to 
be assessed was entered against him. Importantly, the Appellant had made 
an offer to settle ("OTS") stating that "Within three (3) working days of the 
receipt of the sum of S$25,000, [the Respondent] will file its Notice of 
Discontinuance of Claim." 
 
In due course, damages were assessed, and the High Court awarded 
damages in favour of the Respondent. The Appellant appealed against the 
damages and costs. Prior to the hearing of the appeal, the Respondent 
purportedly accepted the OTS. However, the Court of Appeal held that the 
OTS could not be validly accepted. 
 
A "Discontinuance Term" (a term that requires the action to be discontinued) 
contemplates the existence of an outstanding cause or matter not disposed 
of which is within the scope of the offer to settle. Here, the Court found that 
the OTS, which contained a Discontinuance Term, was incapable of 
acceptance once judgment on the merits had been obtained because the 
action could not be discontinued after judgment. As a matter of principle, 
there was nothing for the parties to "discontinue" once a judgment had been 
obtained. 
 
For offers to settle which are capable of acceptance, parties should note the 
consequences of rejecting a reasonable offer. The Singapore Court of 
Appeal has in recent years issued judgments demonstrating that, if a party 
obtains a judgment less favourable than an earlier offer to settle, they may 
be penalised with adverse costs orders. Further, a rejection of an offer to 
settle a claim in full could entail more serious consequences, such as in TMT 
Asia Ltd v BHP Billiton Marketing AG (Singapore Branch) and another [2019] 
SGCA 60 ("Billiton decision"), where the offer would have satisfied the 
remedies sought by the claimant, and their rejection of such offer was found 
by the Court of Appeal to be an abuse of process, leading to the claim being 
struck out. Our client update on the Billiton decision can be read here. 
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Deals 
 

QT Vascular Ltd's Disposal of Chocolate Touch® 
 
Danny Lim from the Capital Markets / Mergers & Acquisitions Practice is 
acting as Singapore counsel for QT Vascular Ltd. in its disposal of Chocolate 
Touch®, which comprises a drug-coated PTA balloon catheter product and 
its intellectual property, to Genesis MedTech Group. 
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Singapore Court Recognises Hong Kong Liquidation 
Proceedings Pertaining to Shanghai Huaxin Group 
(Hongkong) Limited Under the Model Law   
 
Raelene Pereira and Chua Beng Chye from the Restructuring & Insolvency 
Practice have successfully obtained recognition of the Hong Kong liquidation 
proceedings pertaining to oil company Shanghai Huaxin Group (Hongkong) 
Limited in Singapore under its three-year-old Model Law legislation, 
expanding a multi-jurisdictional bankruptcy linked to an international bribery 
scandal. 
 

 
 
 

Mandatory Conditional Cash Offer by Singapore Tramore 
Global Limited for TEE International Limited's Shares 
 
Danny Lim, Penelope Loh and Cheryl Tay from the Capital Markets / 
Mergers & Acquisitions Practice are advising TEE International Limited in 
the S$21.9 million mandatory conditional cash offer by Singapore Tramore 
Global Limited for the shares of TEE International. 
 

 
 
 

AIF Capital Limited's Disposal of Stake in Oceanus Group 
Limited 
 
Danny Lim and Cynthia Wu from the Capital Markets / Mergers & 
Acquisitions Practice advised AIF Capital Limited in its disposal of a major 
stake in Oceanus Group Limited to 11 purchasers in a married deal. 
 

 

Sinochem International (Overseas) Pte Ltd's Issuance of 
Shares 
 
Danny Lim from the Capital Markets / Mergers & Acquisitions Practice is 
advising Sinochem International (Overseas) Pte. Ltd. in its S$175.45 million 
renounceable non-underwritten rights issue of shares to shareholders. 
 

 

Alamo Re II Pte Ltd's Issuance of Series 2020-1 Class A 
Principal at Risk Variable Rate Notes 
 
Simon Goh, Lee Xin Mei and Cheryl Tan from the Insurance & Reinsurance 
Practice and Debt Capital Markets Practice acted as Singapore deal counsel 
in the US$400 million issuance of Series 2020-1 Class A Principal At-Risk 
Variable Rate Notes by Alamo Re II Pte. Ltd., a special purpose reinsurance 
vehicle, with Hannover Ruck SE as the ceding insurer. This is the first 
catastrophe bond to be issued out of Singapore by Texas Windstorm 
Insurance Association. 
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Authored Publications 
 

Rajah & Tann Singapore Contributes to the Singapore 
Chapter of "Lexology Getting the Deal Through – Initial 
Public Offerings" 
 
Rajah & Tann Singapore has contributed to the Singapore chapter of 
"Lexology Getting The Deal Through – Initial Public Offerings". 
 
Authored by our leading Capital Markets partners Evelyn Wee and Hoon Chi 
Tern, and senior associate Jasselyn Seet, the Singapore chapter looks into 
the following: 
 

• the size, issuers and exchanges of IPO markets in Singapore; 

• regulatory regime relating to IPO in Singapore; 

• timetables, costs and fees; 

• corporate Governance; 

• considerations and requirements for foreign issuers; 

• relevant tax issues and investor claims; and 

• key developments and emerging trends. 
 
The full Singapore chapter can be read here. 
 

 

Rajah & Tann Singapore Contributes an Article on 
"Relevance and Use of the VIMA in Southeast Asia" in 
Singapore Academy of Law's Venture Capital Investment 
Model Agreements ("VIMA") Handbook 
 
In collaboration with Vertex Ventures, Brian Ng and Lee Jin Rui from the 
Mergers & Acquisitions Practice have co-authored and contributed the 
article "Relevance and Use of the VIMA in Southeast Asia" in the Venture 
Capital Investment Model Agreements ("VIMA") handbook published by the 
Singapore Academy of Law. 
 
The article explains how the VIMA documents will be relevant not only for 
start-ups in Singapore but also those within the Southeast Asia region. It 
also explains how the VIMA documents may be used for direct investment 
in non-Singapore start-ups in the region, and the major issues and 
considerations when doing so. 
 
The VIMA handbook is a compendium of practical and user-friendly articles 
catered for the start-up doing its first Convertible Agreement Regarding 
Equity ("CARE") or Series A financing, to the more experienced investor and 
practitioner looking for an instructive refresher. 
 
The VIMA handbook and articles may be accessed here (which may require 
registration). 
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Events 
 

Key Employer Obligations and Data Privacy 
Considerations for a Post-COVID-19 Workforce 
 
On 24 July 2020, the Technology, Media & Telecommunications Practice 
and the Employment & Benefits Practice of Rajah & Tann Asia organised a 
webinar titled "Key Employer Obligations and Data Privacy Considerations 
for a Post-COVID-19 Workforce". 
 
As the global response to the COVID-19 pandemic shifts to a recovery 
phase in major markets globally, operations specifically towards managing 
the workforce and the workplace will not go back to the way they were. We 
are likely to see continued virtualisation of offices in various degrees, while 
those requiring physical presence will have to undergo increased scrutiny in 
respect of their health records, travel plans and other personal data. 
 
At the webinar, the speakers provided practical insights on balancing risk 
and obligations from an employment and data protection law standpoint 
under the 'new normal' across the region.  
 
The speakers comprised Lionel Tan (Rajah & Tann Singapore), Jonathan 
Yuen (Rajah & Tann Singapore), Deepak Pillai (Christopher & Lee Ong), Vu 
Thi Que (Rajah & Tann LCT Lawyers), and Vladi Miguel Lazaro (C&G Law). 
 

 

Managing the Aftermath of a Cyberbreach: The PR and 
Legal Considerations  
 
On 16 July 2020, Rajah & Tann Asia and corporate communications agency 
Klareco Communications co-organised a webinar titled "Managing the 
Aftermath of a Cyberbreach: The PR and Legal Considerations". 
 
In times of crisis, managing multiple stakeholders including customers, 
press, regulators and shareholders who all have different questions, needs 
and concerns, can be a challenge. When the stakes are high, a key 
challenge in managing the intensity of the crisis is to find the perfect balance 
of ensuring public transparency and clear communications, while mitigating 
the legal risks of corporate liability.  
 
The speakers at the webinar, one of whom was Lionel Tan from the 
Technology, Media & Telecommunications Practice, discussed key 
considerations from a legal, practical and communications perspective. 
They also explored the communications and legal best practices to consider 
when a cyberbreach is discovered and made known to the public. 
 

 

Virtual Roundtable Series: Compliance and Enforcement 
Risks Between East and West in 2020 
 
On 2 and 14 July 2020, global law firm Paul Hasting and Rajah & Tann Asia 
organised a webinar titled "Compliance and Enforcement Risks Between 
East and West in 2020".    
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The COVID-19 crisis has dramatically affected economies around the world, 
and has seemingly accelerated fundamental changes in the economic, legal, 
and geopolitical relationships between the US, Southeast Asia, China, and 
Europe. In this online interactive compliance conference, the panellists 
examined the international compliance and enforcement ramifications of the 
COVID-19 crisis shifting East-West geopolitical landscape, and the 
ramifications for Singaporean, US, European, and Asian companies doing 
business around the world. They also discussed recent enforcement trends 
and expectations for the future. 
 
The panelists from Rajah & Tann Singapore comprised Hamidul Haq, Thong 
Chee Kun, Danny Ong, Sheila Ng and Josephine Chee from the White Collar 
Crime Practice and the Fraud, Asset Recovery and Investigations Practice. 
 
The virtual roundtable discussion was conducted on two separate dates to 
reach their global audience in Asia, the US, and Europe. 
 

Effective Management of Construction Disputes in a 
COVID-19 World  
 
On 9 July 2020, Rajah & Tann Asia organised a webinar titled "Effective 
Management of Construction Disputes in a COVID-19 World". 
  
The spread of COVID-19 has caused huge disruptions to businesses, supply 
chains and work processes across the world. The construction industry in 
Myanmar has not been spared, and effective management of construction 
contracts during these uncertain times is vital. 
 
In this webinar, the speakers from Rajah & Tann Myanmar and Rajah & 
Tann Singapore discussed several key topics in construction law that have 
come to the fore in light of the present pandemic, including force majeure 
clauses, frustration, liquidated damages, extensions of time, termination and 
replacement of contractors.  
 
The speakers comprised Dr Min Thein, Ng Kim Beng, Lester Chua, Daryl 
Larry Sim and Shaun Tan. 
 

 

Overcoming the Legal and Practical Challenges in 
Deploying Electronic Contracts and Electronic Signatures 
- Addressing the "Can We" and the "How to" Questions 
Head On 
 
On 7 July 2020, the Technology, Media and Telecommunications ("TMT") 
Practice of Rajah & Tann Asia organised a webinar titled "Overcoming the 
Legal and Practical Challenges in Deploying Electronic Contracts and 
Electronic Signatures - Addressing the 'Can We' and the 'How to' Questions 
Head on".  
 
The COVID-19 pandemic has forced governments, businesses and 
individuals to rethink day-to-day contracting models, commercial 
interactions and business processes. 
 
In this webinar, the TMT Partners from across the region including 
Singapore, Malaysia, Indonesia and China provided practical insight on the 
digitalisation of documentation, and the use of electronic signatures, as well 

 

https://sg.rajahtannasia.com/hamidul.haq
https://sg.rajahtannasia.com/chee.kun.thong
https://sg.rajahtannasia.com/chee.kun.thong
https://sg.rajahtannasia.com/danny.ong
https://sg.rajahtannasia.com/sheila.ng
https://sg.rajahtannasia.com/josephine.chee
https://sg.rajahtannasia.com/our-work/practices/white-collar-crime
https://sg.rajahtannasia.com/our-work/practices/white-collar-crime
https://sg.rajahtannasia.com/our-work/practices/fraud-asset-recovery-and-investigations
https://mm.rajahtannasia.com/
https://sg.rajahtannasia.com/
https://sg.rajahtannasia.com/
https://mm.rajahtannasia.com/min.thein
https://sg.rajahtannasia.com/kim.beng.ng
https://sg.rajahtannasia.com/lester.chua
https://www.rajahtannasia.com/our-practices/technology-media-and-telecommunications
https://www.rajahtannasia.com/our-practices/technology-media-and-telecommunications


 
 

NewsBytes: Singapore 
2020 JULY 

 

 
 

© Rajah & Tann Singapore LLP | 32  

  

as practical solutions as we shift to a more modern contracting workflow. 
They delved into topics such as the regulatory overview of electronic 
contracting and e-signatures across the region, the e-contracting and e-
signatures tools available for companies across the region, and compliance 
considerations for jurisdictions across the region.  
 
The speakers comprised Rajesh Sreenivasan (Rajah & Tann Singapore), 
Deepak Pillai (Christopher & Lee Ong), Iqsan Sirie (Christopher & Lee Ong), 
Linda Qiao (Rajah & Tann Shanghai Representative Office) and Michael 
Lew (Rajah & Tann Technologies). 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in South-East Asia. Member firms are independently constituted and regulated in 

accordance with relevant local legal requirements. Services provided by a member firm are governed by the terms of engagement between 

the member firm and the client. 

 

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which 
may result from accessing or relying on this Update. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


