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LegisBytes 
 

SGX Consults on Removal of Minimum Trading Price 
Framework and Criteria for Exiting Financial Watch-List 
 
On 28 November 2019, the Singapore Exchange Regulation ("SGX 
RegCo") issued a consultation paper titled "Review of the Tools Used to 
Deal with Market Manipulation Risk" seeking feedback on its proposal to 
remove the minimum trading price ("MTP") framework, and the expectations 
of the Singapore Exchange Limited ("SGX") in relation to companies 
applying to exit from the financial watch-list.  
 
The MTP framework for companies listed on the Mainboard of the Singapore 
Exchange Securities Trading Limited ("SGX-ST") was introduced in 2014 to 
reduce the risks of potential manipulation and excessive speculation on the 
market. Under the MTP framework, companies with low priced securities 
and market capitalisation are placed on the MTP watch-list as they are 
considered to be more susceptible to speculation and market abuses. This 
is to warn investors of the potential risk of manipulation and excessive 
speculation of the securities of such companies.  
 
SGX RegCo proposes to remove the MTP framework as it is no longer 
viewed as an essential tool to address the risk of manipulation following the 
implementation of various measures by SGX to promote greater vigilance 
and strengthen the capabilities for combating manipulation across the 
ecosystem. 
 
The SGX RegCo consultation paper also addresses SGX's expectations in 
relation to companies applying to exit from the financial watch-list. Currently, 
companies are placed on the financial watch-list if they record pre-tax losses 
for the past three consecutive financial years and have an average daily 
market capitalisation of less than S$40 million over the last six months. 
Companies are allowed to apply to SGX to exit the financial watch-list if they 
have recorded a pre-tax profit for the most recently completed financial year 
and have an average daily market capitalisation of S$40 million or more over 
the last six months. SGX clarifies that companies are expected to 
demonstrate an improvement in their fundamentals and financial 
performance in order to exit the financial watch-list. 
 
The consultation closes on 27 December 2019. 
 
For more information, click here to read our Legal Update. 
 

 
 
 
 
Contact 
 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Group 
Partner, Capital Markets 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 
Cheng Yoke Ping 
Partner, Capital Markets 
D +65 6232 0265 
yoke.ping.cheng@rajahtann.com 
 
Danny Lim 
Partner, Capital Markets 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
Howard Cheam 
Partner, Capital Markets 
D +65 6232 0685 
howard.cheam@rajahtann.com 
 

Are You Ready for SOP Act Version 2.0 Commencing 15 
December 2019?  
 
The upcoming amendments to the Building and Construction Security of 
Payment Act (“SOP Act”) are the first set of changes to the SOP Act since 
its introduction in 2005 to facilitate cash flow in the construction industry. 
Representing the culmination of five years of consultations with key 
stakeholders, they are targeted at simplifying and clarifying the basic 
processes of the SOP Act, and reducing the cost and time associated with 
compliance. 
 

 
 
 
 
Contact  
 
Soh Lip San 
Head, Construction & Projects 
Senior Accredited Specialist, Building 
& Construction 
D +65 6232 0228 
lip.san.soh@rajahtann.com 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-12_CP-Review-of-Tools-Used-to-Deal-with-MMR.pdf&module=LU&topic=LU0012888&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
mailto:yoke.ping.cheng@rajahtann.com
mailto:danny.lim@rajahtann.com
mailto:howard.cheam@rajahtann.com
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The amendments will come into force on 15 December 2019. The Building 
and Construction Security of Payment Regulations will also be amended 
with effect from 15 December 2019 (“Amended Regulations”) to implement 
these changes. 
 
The amendments can be broadly classified under four categories:  
 

• expansion and clarification of the scope of the SOP Act’s application;  

• handling of payment claims and responses;  

• enhancement of the adjudication process; and  

• substantive changes to adjudication and applications to set aside 
adjudication determinations.  
 

The upcoming amendments to the SOP Act range from the resolution of 
administrative issues such as early service of payment claims, to substantive 
issues like granting claimants the right to apply for adjudication review. A 
number of deadlines have also been altered, including the shortening of the 
time limit to serve payment claims. Industry stakeholders should carefully 
scrutinise these changes, as well as the Amended Regulations, to avoid 
being disadvantaged. 

 
For more information, click here to read our Legal Update. 
 
 

Ng Kim Beng 
Partner, Construction & Projects 
Senior Accredited Specialist, Building 
& Construction 
D +65 6232 0182 
kim.beng.ng@rajahtann.com 
 
Sim Chee Siong 
Partner, Construction & Projects 
Senior Accredited Specialist, Building 
& Construction 
D +65 6232 0227 
chee.siong.sim@rajahtann.com 
 
Avinash Pradhan 
Partner,  Construction & Projects 
Accredited Specialist, Building & 
Construction 
D +65 6232 0234 
avinash.pradhan@rajahtann.com 
 
Thea Sonya Raman 
Partner, Construction & Projects 
Accredited Specialist, Building & 
Construction 
D +65 6232 0237 
thea.raman@rajahtann.com 
 

Public Consultation on the New Domestic Controls for 
Transboundary Movement of Plastic Waste 
 
On 25 November 2019, the National Environment Agency ("NEA") launched 
a public consultation on the new domestic controls pertaining to the new 
requirements regarding the transboundary movement of plastics waste 
under the Basel Convention on the Control of Transboundary Movement of 
Hazardous Wastes and Their Disposal ("Basel Convention").  
 
The Basel Convention sets out Prior Informed Consent ("PIC") procedure for 
the transboundary movement of hazardous waste and other controlled 
wastes. Presently, solid plastic wastes are not considered as hazardous 
waste unless they contain hazardous substances and are hence not subject 
to the PIC procedure.  
 
Certain plastic waste will eventually be subjected to the PIC procedure. This 
will mean that domestically, companies involved in the transboundary 
movement of such plastic waste will be required to adhere to the PIC 
procedure, obtain a Basel Permit from NEA, as well as obtain a Bank 
Guarantee.  
 
 
 
 
 
 
 

 
 
 
 
Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer), 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), 
Competition & Antitrust and Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-12-Are_You_Ready_for_SOP_Act.pdf&module=LU&topic=LU0012896&sec=b
mailto:kim.beng.ng@rajahtann.com
mailto:chee.siong.sim@rajahtann.com
mailto:avinash.pradhan@rajahtann.com
mailto:thea.raman@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
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NEA has announced that these new control measures will tentatively come 
into effect on 1 October 2020. This is intended to prepare companies for 
compliance with the Basel Convention, which amendments will come into 
force on 1 January 2021. 
 
The consultation ends on 15 December 2019. 
 
For more information, click here to read our Legal Update. 
 

The EU-Singapore Free Trade Agreement Comes into 
Force on 21 November 2019  
 
On 21 November 2019, the European Union-Singapore Free Trade 
Agreement ("EUSFTA") came into force. This marks a new chapter in the 
economic relations between Singapore and the European Union ("EU"). 
 
The key benefits of the EUSFTA include: 
 
(a) Tariff elimination – The EUSFTA provides for the progressive 

elimination of tariffs on all qualifying products over a period of five 
years. Singapore will remove tariffs on all EU products entering 
Singapore. The EU will remove tariffs on 84% of all Singapore 
products entering the EU within the first year, and the remaining 16% 
over a period of three to five years. 

 
(b) Reduced non-tariff barriers – Unnecessary technical barriers to trade 

(TBT) for Singapore and EU exporters which sometimes make it 
difficult for companies to sell their products in different markets will be 
removed. The provisions in the agreement go beyond the 
requirements of the World Trade Organization’s Technical Barriers to 
Trade (TBT) Agreement, and are aimed at reducing costs for 
exporters. 

 

(c) Liberal and flexible rules of origin – The EUSFTA provides for 
liberal and flexible rules of origin in respect of key exports of 
Singapore. These include automobiles, chemicals, clothing 
and textiles, electronics, machinery, petrochemicals and 
pharmaceuticals.  

 
The EU is Singapore’s largest foreign investor and services trading partner, 
and third-largest goods trading partner. This development opens new trade 
opportunities for businesses in Singapore and the EU. 
 
For more information, click here to read our Legal Update. 

 

 
 
 
 
Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer), 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), 
Competition & Antitrust and Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 
 

Second Phase of Intellectual Property (Border 
Enforcement) Act 2018 Comes into Operation on 21 
November 2019 
 
On 21 November 2019, in line with the entry into force of the European 
Union-Singapore Free Trade Agreement, the second phase of the 
Intellectual Property (Border Enforcement) Act 2018 ("Act") came into 
operation.  
 

 
 
 
 
 
 
 
 
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019_12_New_Domestic_Controls.pdf&module=LU&topic=LU0012890&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-02_EU-Singapore-Free-Trade-Agreement.pdf&module=LU&topic=LU001265&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
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The Act seeks to enhance existing border enforcement measures against 
goods infringing intellectual property rights (IPR) and provide new powers 
for Singapore Customs ("Customs") to obtain and provide information 
relating to the goods they seized or detained to facilitate the taking of 
infringement action.   
 
The implementation of the key changes to the Act was staggered over three 
phases. The first phase, which relate to Custom's power to obtain and 
provide information on seized products, came into operation on 10 October 
2018.  
 
In this second phase, enhanced border enforcement measures for copyright 
and trade marks have been introduced. These provisions amend the 
Copyright Act, the Trade Marks Act, the Customs Act and the Regulation of 
Imports and Exports Act. 
 
In tandem with the amendments to the Copyright Act and the Trade Marks 
Act, related pieces of border measures subsidiary legislation under these 
Acts have also come into operation. 
 
Click on the following link to read more:  
 

• Ministry of Law Press Release on "Intellectual Property Border 
Measures Legislation to Come into Operation Upon the Entry into 
Force of the EU-Singapore Free Trade Agreement on 21 
November 2019" (available on MinLaw Website at 
www.mlaw.gov.sg) 

 

Contact 
 
Lau Kok Keng  
Head, Intellectual Property 
D +65 6232 0765 
kok.keng.lau@rajahtann.com 
 
Nicholas Lauw 
Partner, Intellectual Property  
D +65 6232 0772 
nicholas.lauw@rajahtann.com 
 
Leow Jiamin  
Senior Associate, Intellectual Property 
D +65 6232 0748 
jiamin.leow@rajahtann.com 
 
 

Provisions of the Intellectual Property (Dispute 
Resolution) Act 2019 on Arbitrability of Intellectual 
Property Disputes and Right to Appeal under Relevant 
Acts Come into Operation on 21 November 2019 
 
On 21 November 2019, certain provisions of the Intellectual Property 
(Dispute Resolution) Act 2019 came into operation. These provisions deal 
mainly with the arbitrability of Intellectual Property ("IP") disputes. The 
provisions clarify that IP disputes can be arbitrated in Singapore, including 
disputes over the enforceability, infringement, subsistence, validity, 
ownership, scope, duration or any other aspect of an IP right. However, the 
arbitral award will only be binding on the parties to the arbitration, and not 
the world at large. 
 
Other provisions that also came into operation relate to the right to appeal 
IP-related decisions. These provisions clarify that, for decisions on IP rights 
made by the High Court on appeal from the relevant Registrar, appeals may 
be made to the Court of Appeal provided that leave to appeal is given by the 
High Court or the Court of Appeal. The relevant Acts for the provisions on 
the right to appeal would be the Geographical Indications Act 2014, the Plant 
Varieties Protection Act, the Registered Designs Act and the Trade Marks 
Act. 
 
 
 
 
 

 
 
 
 
 
 
Contact 
 
Lau Kok Keng  
Head, Intellectual Property 
D +65 6232 0765 
kok.keng.lau@rajahtann.com 
 
Nicholas Lauw 
Partner, Intellectual Property  
D +65 6232 0772 
nicholas.lauw@rajahtann.com 
 
Leow Jiamin  
Senior Associate, Intellectual Property 
D +65 6232 0748 
jiamin.leow@rajahtann.com 
 
 

https://app.mlaw.gov.sg/news/announcements/intellectual-property-border-measures-legislation-comes-into-operation-on-21-nov-2019
https://app.mlaw.gov.sg/news/announcements/intellectual-property-border-measures-legislation-comes-into-operation-on-21-nov-2019
https://app.mlaw.gov.sg/news/announcements/intellectual-property-border-measures-legislation-comes-into-operation-on-21-nov-2019
https://app.mlaw.gov.sg/news/announcements/intellectual-property-border-measures-legislation-comes-into-operation-on-21-nov-2019
http://www.mlaw.gov.sg/
mailto:kok.keng.lau@rajahtann.com
mailto:nicholas.lauw@rajahtann.com
mailto:jiamin.leow@rajahtann.com
mailto:kok.keng.lau@rajahtann.com
mailto:nicholas.lauw@rajahtann.com
mailto:jiamin.leow@rajahtann.com
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Click on the following links to read more:  
 

• Intellectual Property (Dispute Resolution) Act 2019 (available on 
Singapore Statutes Online at sso.agc.gov.sg) 

• Intellectual Property (Dispute Resolution) (Commencement) 
Notification 2019 (available on Singapore Statutes Online at 
sso.agc.gov.sg) 

 

MAS Consults on Proposed Regulatory Approach for 
Derivatives Contracts on Payment Tokens  
 
On 20 November 2019, the Monetary Authority of Singapore ("MAS") issued 
the “Consultation Paper on Proposed Regulatory Approach for Derivatives 
Contracts on Payment Tokens” proposing to regulate payment token 
derivatives offered by an approved exchange in Singapore (“Approved 
Exchange”).  
 
Currently, payment token derivatives, like those referencing Bitcoin and 
Ether, are not regulated under the Securities and Futures Act ("SFA"). In 
response to feedback for payment token derivatives regulated under the 
SFA to be made available to investors in Singapore, MAS issued the current 
consultation paper to seek feedback on its proposed regulatory approach for 
payment token derivatives. 
 
MAS intends to only regulate payment token derivatives that are offered by 
an Approved Exchange ("Payment Token Derivatives") under the SFA. 
Currently, there are four Approved Exchanges in Singapore, namely, Asia 
Pacific Exchange Pte. Ltd., ICE Futures Singapore Pte. Ltd., Singapore 
Exchange Derivatives Trading Limited (SGX-DT) and Singapore Exchange 
Securities Trading Limited (SGX-ST).  
 
MAS will consider the issue of regulating payment token derivatives offered 
by other types of entities at an appropriate stage, taking into account the 
industry's general readiness to meet MAS’ standards and the systemic risks 
that they pose.  
 
In general, MAS is of the view that Payment Token Derivatives are not 
suitable for most retail investors to trade. This is because the underlying 
payment tokens tend to exhibit high volatility and are intrinsically difficult to 
value. Therefore, MAS will introduce a number of proposed measures for 
retail investors who trade in Payment Token Derivatives offered or 
distributed by financial institutions regulated by MAS. MAS proposes to put 
in place these measures by 30 June 2020. 
 
The consultation closes on 20 December 2019. 
 
For more information, click here to read our Legal Update. 
 

 
 
 
 
Contact 
 
Regina Liew 
Head, Financial Institutions  
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions  
D +65 6232 0482 
larry.lim@rajahtann.com 
 
Rajesh Sreenivasan 
Head, Technology, Media & 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
 

 

 

 

 

 
 
 
 
 
 
 

https://sso.agc.gov.sg/Act/IPDRA2019
https://sso.agc.gov.sg/
https://sso.agc.gov.sg/SL/S743-2019?DocDate=20191112
https://sso.agc.gov.sg/SL/S743-2019?DocDate=20191112
https://sso.agc.gov.sg/
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019_11_Contracts_Payment_Tokens.pdf&module=LU&topic=LU0012883&sec=b
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:rajesh@rajahtann.com
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SGX Sets Out Expectations of REITs at IPO Stage and 
When Negative Media Reports Surface 
 
On 15 November 2019, Singapore Exchange Regulation ("SGX RegCo") 
issued a statement to clarify certain key issues and to spell out its 
expectations of a real estate investment trust ("REIT") at the initial public 
offering ("IPO") stage or a newly-listed REIT.  
 
(a) Factors considered when evaluating suitability for listing – In addition 

to the requirements in the Listing Rules of the Singapore Exchange 
Securities Trading Limited ("SGX-ST Listing Rules"), SGX RegCo  
will, when evaluating the suitability for listing of a REIT, consider 
factors such as the sponsor's track record, the quality of the IPO 
portfolio and the financial performance of the IPO portfolio and 
whether the operations of the underlying portfolio assets cover the 
distribution per unit.  

 
(b) Expectations on disclosures – SGX RegCo emphasised that its focus 

when it comes to compliance with the SGX-ST Listing Rules has 
always been on substance rather than just form. The SGX-ST Listing 
Rules set out the circumstances in which a moratorium is applied, 
namely on parties who have received price or informational 
advantages such as the issuer’s promoters, pre-IPO investors and 
persons connected to the Issue Manager. If a third party who has 
such advantages subsequently subscribes to the IPO at the IPO 
price, unless proven otherwise, the third party does not fall within the 
moratorium circumstances described under the SGX-ST Listing 
Rules.  SGX RegCo expects to be informed in a timely manner of 
such circumstances in order to consider whether further disclosure is 
necessary. 

 
(c) Valuation of assets at IPO – SGX RegCo has existing arrangements 

in place to consult, and refer valuation matters or errant members to, 
the Singapore Institute of Surveyors and Valuers and the Institute of 
Valuers and Appraisers, Singapore. This is to aid SGX RegCo in 
enhancing valuation requirements and standards.   

 
(d) Dealing with negative media reports – SGX RegCo expects 

companies to treat with seriousness and to swiftly deal with negative 
media reports. Actions that may be considered include a halt in share 
trading pending clarification from the company. 

 
Click on the following link to read more:  
 

• Singapore Exchange Regulator's Column: SGX's expectations of 
REITs at IPO stage and when negative media reports surface 
(available on SGX website at www.sgx.com) 

 

 
 
 
 
Contact 
 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Group 
Partner, Capital Markets 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 
Hoon Chi Tern 
Partner, Capital Markets 
D +65 6232 0714 
chi.tern.hoon@rajahtann.com 
 
Penelope Loh 
Partner, Capital Markets 
D +65 6232 0286 
penelope.loh@rajahtann.com 
 
 

 

 

 

 

 
 
 
 
 

 

 

https://www2.sgx.com/media-centre/20191115-regulators-column-sgxs-expectations-reits-ipo-stage-and-when-negative-media
https://www2.sgx.com/media-centre/20191115-regulators-column-sgxs-expectations-reits-ipo-stage-and-when-negative-media
http://www.sgx.com/
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
mailto:chi.tern.hoon@rajahtann.com
mailto:penelope.loh@rajahtann.com
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MAS Announces Initiatives to Promote Innovation in 
Financial Services Industry and Responsible Adoption of 
AI and Data Analytics 
 
On 13 November 2019, the Monetary Authority of Singapore ("MAS") 
released the following press releases on two initiatives to promote 
innovation in financial services industry and responsible adoption of artificial 
intelligence and data analytics ("AIDA"). 
 
1. New BIS Innovation Hub Centre in Singapore to develop solutions to 

benefit the financial system 
 
On 13 November 2019, MAS and the Bank for International Settlements 
("BIS") launched the BIS Innovation Hub Centre in Singapore. The BIS 
Innovation Hub Centre will foster innovation and greater collaboration 
amongst the central banking community globally. The Hub Centre in 
Singapore will initially focus on two projects: 
 
(a) Establish a framework for public digital infrastructures on identity, 

consent and data sharing – Trusted digital identities for individuals 
and corporates is a foundational public good that supports the 
development of inclusive digital financial services including payments 
as well as other transactions in the broader digital economy.  
 

(b) Create a digital platform connecting regulators and supervisors with 
digital and technology solution providers – Through the platform, 
central banks can put up regulatory problems and challenges to 
source solutions from the FinTech community.  This will help central 
banks develop innovative solutions and policies for cost-effective 
regulation and supervision. 

 
2. MAS Partners Financial Industry to Create Framework for 

Responsible Use of AI 
 
On 13 November 2019, MAS announced that it is working with financial 
industry partners to create a framework for financial institutions to promote 
the responsible adoption of AIDA. This framework, known as Veritas, will 
enable financial institutions to evaluate their AIDA-driven solutions against 
the principles of fairness, ethics, accountability and transparency ("FEAT") 
that MAS co-created with the financial industry last year to strengthen 
internal governance around the application of AI and the management and 
use of data. Proper governance around the use of AIDA is critical to fostering 
trust and confidence in AIDA-driven decisions and financial services. The 
FEAT principles and Veritas are part of Singapore’s National AI Strategy, 
and help to build a progressive and trusted environment for AI adoption 
within the financial sector. 
 
Click on the following link to read more:  
 

• Monetary Authority of Singapore Press Release on "New BIS 
Innovation Hub Centre in Singapore to develop solutions to benefit 
the financial system" (available on MAS website at 
www.mas.gov.sg) 

 
 
 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions  
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions  
D +65 6232 0482 
larry.lim@rajahtann.com 
 
Benjamin Liew  
Partner, Financial Institutions  
D +65 6232 0686 
benjamin.liew@rajahtann.com 
 
Rajesh Sreenivasan 
Head, Technology, Media & 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 

https://www.mas.gov.sg/news/media-releases/2019/new-bis-innovation-hub-centre-in-singapore-to-develop-solutions-to-benefit-the-financial-system
https://www.mas.gov.sg/news/media-releases/2019/new-bis-innovation-hub-centre-in-singapore-to-develop-solutions-to-benefit-the-financial-system
https://www.mas.gov.sg/news/media-releases/2019/new-bis-innovation-hub-centre-in-singapore-to-develop-solutions-to-benefit-the-financial-system
http://www.mas.gov.sg/
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:benjamin.liew@rajahtann.com
mailto:rajesh@rajahtann.com
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• Monetary Authority of Singapore Press Release on "MAS Partners 
Financial Industry to Create Framework for Responsible Use of AI" 
(available on MAS website at www.mas.gov.sg) 

 

IMDA Issues Consultation Paper on New Broadcasting 
Class Licence for Digital Display Panels 
 
On 8 November 2019, the Infocomm Media Development Authority ("IMDA") 
issued an industry consultation on a proposed new Class Licence under the 
Broadcasting Act for operators of Distribution Network Digital Display Panels 
("Distribution Network DDPs"). 
 
The proposed Class Licence is intended to regulate DDPs that operate on a 
distribution network and are installed in public places. DDPs that do not 
operate on a distribution network will continue to be regulated under the 
Films Act. The proposed Class Licence is also intended to cover only 
Distribution Network DDPs which broadcast content that is being "pushed" 
to viewers (e.g., screens located at HDB residential estates or shopping 
malls), and not those which content is specifically and deliberately accessed 
by viewers (e.g. digital multi-screen cinemas). 
 
The key proposed conditions under the new Class Licence include: 
 
(a) No registration requirements, licence fee and performance bond – To 

minimise regulatory burden on operators of Distribution Network 
DDPs, the new Class Licence is automatic and there will be no 
registration requirement. Licensees also need not pay licence fees or 
put up a performance bond.  
 

(b) Compliance with new content code – The code will continue to apply 
similar standards as existing regulation to ensure that the public, 
including young children, are not shown inappropriate content when 
they come across such DDPs. 
 

(c) Provision of information by licencees – Licensees are to provide 
information concerning its service upon notification by the IMDA. 
 

(d) Public service broadcasting requirements – Distribution Network 
DDPs installed in the lifts and/or at lift lobbies of HDB residential 
blocks will be required to display a specified amount (in terms of 
proportion) of public service messages. 

 
The consultation ended on 22 November 2019.  
 
Click on the following link to read more:  
 

• Industry Consultation on New Broadcasting Class Licence for 
Operators of Distribution Network Digital Display Panels (available 
on IMDA website at www.imda.gov.sg) 
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Banking (Amendment) Bill 2019 Introduced in Parliament 
to Remove the Divide between the Domestic Banking Unit 
and the Asian Currency Unit and Consolidate the 
Licensing and Regulation of Merchant Banks under 
Banking Act 
 
On 4 November 2019, the Banking (Amendment) Bill 2019 ("Bill") was 
introduced in Parliament to amend the Banking Act ("BA") to introduce the 
key amendments set out below. 
 
Remove the DBU-ACU divide 
 
The Monetary Authority of Singapore's ("MAS") regulatory requirements for 
banks and merchant banks ("MBs") are currently applied based on the 
divide between the Domestic Banking Unit ("DBU") and the Asian Currency 
Unit ("ACU"). Since 1968, all banks in Singapore have had to maintain two 
accounting units – the DBU and the ACU. The DBU may be used to book 
Singapore dollar ("SGD") and foreign currency ("FCY") transactions, while 
the ACU is used to book FCY transactions only. While the DBU-ACU divide 
has served Singapore well, it has lost its relevance due to market 
developments and enhancements in regulatory standards over the years. 
The Bill will remove the DBU-ACU divide and make corresponding 
consequential amendments to the relevant provisions in the BA.  
 
Consolidate Regulation of MBs under the BA 
 
The Bill will consolidate the licensing and prudential regulation of MBs under 
the BA. MBs are currently subject to an approval regime under the Monetary 
Authority of Singapore Act ("MAS Act") but conduct the bulk of their 
operations through the ACU, which is regulated under the BA. Bringing the 
entire regulation of MBs under the BA streamlines the existing regulatory 
framework. Specifically, the Bill will introduce a new Part VIIB to set out the 
licensing regime for MBs, clarify their permitted scope of activities (including 
restrictions on acceptance of SGD deposits and borrowing in SGD), stipulate 
applicable prudential requirements, and provide for MAS’ regulatory and 
supervisory powers over MBs. 
 
Expand Grounds for Licence Revocation 
 
The Bill will expand the grounds for MAS to revoke a bank licence to include 
the following: 
 
(a) contravention of provisions of the MAS Act, which contains key 

requirements to prevent money laundering and terrorism financing; 
 

(b) for a foreign-owned bank incorporated in Singapore, when the parent 
bank's licence is withdrawn; and 
 

(c) when MAS assesses that it is in the public interest to do so. 
 
Strengthen Oversight over Outsourcing Arrangements of Banks and MBs 
 
The Bill will provide MAS with new powers in the BA to strengthen its 
supervisory oversight of relevant services such as the outsourcing 
arrangements of banks and MBs. These powers are important for stronger 
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supervisory oversight, in light of the increased prevalence and complexity of 
banks' outsourcing arrangements, and the criticality of protecting customer 
information. 
 
The introduction of the Bill follows from earlier MAS public consultation 
exercises conducted in February 2019 and May 2019 to seek feedback from 
the industry and public on the significant policy changes and draft legislative 
amendments for banks and MBs. Feedback from the consultations were 
largely supportive. 
 
Click on the following links to read more: 
 

• Banking (Amendment) Bill 2019 (available on Singapore Statutes 
Online at sso.agc.gov.sg) 

• Explanatory Brief on Banking (Amendment) Bill 2019 (available on 
MAS website at www.mas.gov.sg) 

• MAS Response to Feedback Received on Proposed Amendments 
to the Banking Act and Regulating Merchant Bank published on 5 
November 2019 (available on MAS website at www.mas.gov.sg) 

 

New Healthcare Services Bill Introduced in Parliament to 
Replace Private Hospitals and Medical Clinics Act 
 
On 4 November 2019, the Healthcare Services Bill ("Bill") was tabled in 
Parliament to repeal the Private Hospitals and Medical Clinics Act 
("PHMCA") and to provide for the regulation of healthcare services and other 
connected or incidental matters. 
 
The Bill seeks to: 
 
(a) introduce a services-based licensing regime for providers of 

healthcare services, replacing the premises-based licensing regime 
under the PHMCA;  

(b) strengthen the safeguards for the safety and welfare of patients who 
receive healthcare services; 

(c) improve the governance requirements for providers of healthcare 
services, including the requirements for the board of directors and key 
management personnel of these providers; and 

(d) enhance the regulatory powers in relation to providers of healthcare 
services, including allowing intervention in failing providers in order to 
stabilise operations and ensure continued patient care. 

 
Click on the following link to read more: 
 

• Healthcare Services Bill 2019 (available on Singapore Statutes 
Online at sso.agc.gov.sg) 
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CaseBytes 

Application of Discounts in Valuing Shares for a Buy-Out 
Order Where There is No Finding of Oppression 
 
Where the affairs of a company have been conducted in a manner 
oppressive to some of its shareholders, the court may make an order for the 
purchase of their shares by the other shareholders. The shares will be 
valued with the objective of remedying the oppression suffered. If, however, 
the parties consent to an order for the purchase of shares without a 
determination of liability for oppression, how should the shares be valued? 
If the parties cannot agree which party should purchase the other party’s 
shares, how should that affect the valuation? Should discounts be applied 
for lack of control, if those shares are a minority shareholding, and for any 
lack of marketability of those shares? These were the questions faced by 
the Singapore Court of Appeal in Liew Kit Fah and others v Koh Keng Chew 
and other [2019] SGCA 78. 
 
The High Court had held those discounts should not be applied. But, in a 
highly significant decision, the Court of Appeal reversed the High Court's 
judgment. The Court of Appeal accepted the Appellants' argument that as 
there was no finding of oppression under section 216(1) of the Companies 
Act ("Act"), the buy-out order had been granted under the parties' consent 
order, not under section 216(2) of the Act to remedy any oppression 
allegedly suffered by the Respondents. Accordingly, as the Appellants had 
argued, the Respondents were to be treated as a willing seller and the 
Appellants a willing buyer of the shares. As the objective was to determine 
their fair market value, the discount for lack of control would be applied and 
the appointed independent valuer was to decide whether a discount for lack 
of marketability should be applied. 
 
The Appellants were successfully represented before the Court of Appeal by 
Patrick Ang from the Restructuring & Insolvency Practice, Jared Kok and 
Torsten Cheong from the Appeals & Issues Practice, and Derek On from the 
Commercial Litigation Practice. 
 
For more information, click here to read our Legal Update. 
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D +65 6232 0555 
torsten.cheong@rajahtann.com 
 
 

Key Executive Officer Personally Liable for Negligent 
Misrepresentations Made in Course of Employment 
 
When is a director of a company personally liable for representations that he 
made in the course of promoting the business of the company? 
 
In Sim Tee Meng v Haw Wan Sin David and another [2019] SGCA 71, Harish 
Kumar and Jonathan Toh from the Commercial Litigation Practice 
successfully assisted victims of a fraudulent foreign real estate project 
marketed in Singapore to hold the director and Key Executive Officer 
("KEO") of the real estate agency personally liable for their loss. 
The Appellant was the director and the KEO of Faber Property Pte Ltd, a 
real estate agency. In the course of marketing the property project to the 
public, he spoke to the Respondents and affirmed and made representations 
which were false. The Respondents lost their entire investment in the 
aborted project.  
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On appeal, the Appellant argued that he was not personally liable – only his 
estate agency was. The Court of Appeal rejected this argument, holding that 
the Appellant personally owed a duty of care to the Respondents. As the 
KEO, he had breached that duty by making negligent misrepresentations 
without carrying out the necessary due diligence checks and was therefore 
liable for the loss the Respondents suffered due to his misrepresentations. 
 
For more information, click here to read our Legal Update. 
  

Court of Appeal Clarifies Court's Role in Standing Down 
Criminal Charges  
 
In Lim Chit Foo v Public Prosecutor [2019] SGCA 70, the Singapore Court 
of Appeal had to determine an important question relating to the conduct of 
criminal proceedings: whether the decision to stand down charges is purely 
within the Prosecution's discretion, or whether it is subject to the supervisory 
jurisdiction of the court.  
 
The Court held that, where charges have been stood down, the conduct of 
proceedings in respect of their management (as opposed to in respect of 
their prosecution) are necessarily within the purview of the court and subject 
to its supervisory jurisdiction. The Court highlighted that it would be wrong 
in principle for the standing down of charges to fall purely within the 
Prosecution's discretion, as this would grant unfettered control over the 
conduct of criminal proceedings. 
 
This decision clarifies the court's role in the standing down of criminal 
charges. Although the Prosecution has the discretion to initiate, maintain 
and terminate a prosecution, the court retains the power to manage and 
conduct proceedings as a whole. 
 
For more information, click here to read our Legal Update. 
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Enforcement of Arbitral Awards – How Important is the 
Seat of Arbitration? 
 
Resisting the recognition and enforcement of an arbitral award can be a 
challenging endeavour. There are limited grounds on which enforcement 
can be opposed, and the courts have thus far taken a pro-arbitration position 
of non-interference. However, in STGroup Co., Ltd. & 2 Ors v Sanum 
Investments Limited [2019] SGCA 65, the Singapore Court of Appeal 
demonstrated when it would refuse enforcement of an award in the context 
of a wrongly-seated arbitration.  
 
The arbitration agreement between the parties in this case had specified the 
seat of arbitration as Macau. However, the actual arbitration was seated in 
Singapore instead. The Singapore High Court nonetheless allowed the 
enforcement of the award against most of the respondents in the arbitration, 
finding the error in seat to be a mere procedural irregularity. 
 
The Court of Appeal reversed this aspect of the High Court's decision, 
holding that an award arising from a wrongly-seated arbitration should not 
be recognised or enforced because it is not in accordance with the parties' 
arbitration agreement. The decision highlights the importance of the correct 
seat of arbitration, because it determines the national law under whose 
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auspices the arbitration shall be conducted, as well as significant issues 
relating to the conduct of arbitration and the validity and finality of the award. 
 
Francis Xavier, SC, Tee Su Mien and Edwin Tan from the Commercial 
Litigation Practice were instructed counsel before the Court of Appeal, 
successfully resisting the enforcement of the arbitration award. 
 
For more information, click here to read our Legal Update. 
 

Edwin Tan 
Associate, Commercial Litigation 
D +65 6232 0682 
edwin.tan@rajahtann.com 
 
 

Court Rules Imprisonment to be Manifestly Excessive for 
First-time Offenders Convicted of Illegal Remote 
Gambling 
 
In Lau Jian Bang v Public Prosecutor [2019] SGHC 254, the High Court 
substituted the two-week imprisonment sentence handed to the Appellant 
with the maximum fine of S$5,000 on each of his two charges under section 
8 of the Remote Gambling Act ("RGA"). Crucially, the High Court found that 
imprisonment was an inappropriate punishment for first time remote-
gambling offenders who are punters.  
 
This decision is significant as it sets out a clear sentencing framework for 
offenders under section 8 of the RGA, superseding all previous sentencing 
precedents (which the High Court felt were inconsistent).  
 
(a) The starting point for first-time offenders would be a fine of S$1,000, 

which could be adjusted in order to ensure that general deterrence is 
achieved. 
 

(b) The quantum of the fine should be pegged to the sums bet. Even if 
the sums bet exceed the maximum fine, it need not mean that a 
custodial sentence should be imposed. 
 

(c) Other factors to be considered in the calibration of the fine could 
include any attempts to conceal the illegal bets, the accused person's 
remorse or lack thereof, and the accused person's cooperation with 
investigations. 

 
The High Court's decision also explored the legislative intent behind 
criminalising remote gambling activities, and whether such intent could only 
be fulfilled by imposing custodial sentences on offenders. 
 
For more information, click here to read our Legal Update. 
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When is it an Abuse of Process to Reject an Offer to 
Settle? 
 
In the course of commercial disputes, it is fairly common for parties to make 
offers to settle to avail themselves of costs protection. A party who rejects a 
reasonable offer may, upon obtaining a less favourable judgment, be 
penalised with adverse costs orders with the other party gaining the 
corresponding benefit of such orders. However, a rejection of an offer to 
settle a claim in full could entail more serious consequences. It could be 
indicative of an abuse of process and result in having the action struck out. 
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This was precisely what transpired in TMT Asia Ltd v BHP Billiton Marketing 
AG (Singapore Branch) and another [2019] SGCA 60. 
 
The Appellant had commenced proceedings in Singapore against the 
Respondents. However, the UK court had granted a judgment in favour of 
one of the Respondents against the Appellant for a sum far in excess of the 
Appellant's claim. In the course of proceedings, the Respondents issued an 
open offer to settle, under which the entire amount claimed by the Appellant 
would be paid by way of set-off against the UK judgment sum. 
 
The Court of Appeal held that it was an abuse of process for the Appellant 
to seek to continue its claim instead of accepting the Respondents' offer. 
The offer would have satisfied the remedies sought by the Appellant, and 
there was no practical benefit or public interest in continuing the claim. The 
Appellant's claim was thus struck out. 
 
The Respondents were successfully represented by Kelvin Poon from the 
International Arbitration Practice, and Derek On and Ang Tze Phern from the 
Commercial Litigation Practice. 
 
For more information, click here to read our Legal Update. 

Derek On 
Partner, Commercial Litigation 
D +65 6232 0785 
derek.on@rajahtann.com 
 
Ang Tze Phern 
Senior Associate, Commercial 
Litigation 
D +65 6232 0922 
tze.phern.ang@rajahtann.com 
 

  

Deals 
 

Acquisition of the Issued and Paid-up Share Capital of 
Ophir-Rochor Hotel Pte. Ltd 
 
Tracy Ang, Elsa Chai and Ng Sey Ming from the Mergers & Acquisitions 
Practice, Corporate Real Estate Practice and Banking & Finance Practice 
acted for Hoi Hup Realty Pte. Ltd. in the S$475 million acquisition of the 
entire issued and paid-up share capital of Ophir-Rochor Hotel Pte. Ltd., the 
registered proprietor of the property situated at 5 Fraser Street Singapore 
189354 and known as Andaz Singapore. 
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Tracy Ang 
Partner, Mergers & Acquisitions 
D +65 6232 0483 
tracy.ang@rajahtann.com 
 

Offering of Notes due 2022 
 
Angela Lim and Eugene Lee from the Banking & Finance Practice and 
Capital Markets Practice represented Zhenjiang Transportation Industry 
Group Co., Ltd. as international counsel in its offering of US$220 million 
7.00% notes due 2022. The notes are governed by English law and listed 
on the Singapore Exchange. 
 
 

 
 

Key Contact 
 
Angela Lim 
Head, Banking & Finance 
D +65 6232 0189 
angela.lim@rajahtann.com 
 

Pre-conditional Voluntary Exit Offer for the Shares of 
CITIC Envirotech Ltd 
 
Danny Lim and Cynthia Wu from the Capital Markets / Mergers & 
Acquisitions Practice are advising CKM (Cayman) Company Limited, a 
special purpose vehicle of CITIC Environment Investment Group Co., Ltd, 
as offeror in its S$1.34 billion pre-conditional voluntary exit offer for the 
shares of CITIC Envirotech Ltd. CITIC Envirotech group is a leading 
membrane-based integrated environmental solutions provider specialising 
in water and wastewater treatment, water supply and recycling. 

 
 
 
 
Key Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers & 
Acquisitions Practice 
D +65 6232 0475 
danny.lim@rajahtann.com 
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Authored Articles 
 

Legal Era: "Singapore Incorporates UNCITRAL Law in 
Debt Restructuring" 
 
Chua Beng Chye and Raelene Pereira from the Restructuring & Insolvency 
Practice wrote an article titled "Singapore Incorporates UNCITRAL Law in 
Debt Restructuring" in the November 2019 issue of e-magazine Legal Era. 
In the article, Beng Chye and Raelene discuss the UK decision in H&C S 
Holdings Pte Ltd v Glencore International AG [2019] EWHC which has 
recognised Singapore's moratorium law for insolvent companies. It is a 
landmark decision as it is the first application for recognition of Singapore 
insolvency proceedings under section 211B of the Singapore Companies 
Act in England. In that case, the Recognition Application was supported, 
among other things, by an expert report by Rajah & Tann Singapore's 
Managing Partner Patrick Ang, who explained the background leading to the 
introduction of section 211B in the Singapore Companies Act.  
 
The authors highlight that the ruling in this case is positive for debt workouts 
across different jurisdictions. It also demonstrates the practical value of the 
frameworks of the UNCITRAL Model Law on Cross-Border Insolvency given 
the increasingly transactional nature of restructuring and insolvency 
proceedings. This will in turn boost Singapore's aim to become Asia's debt 
restructuring hub. 
 
Legal Era is published by the Legal Media Group. 
 
For more information, click here to read the article. 
 

 

Events 
 

Singapore & Shenzhen International Business 
Environment and International Commercial Dispute 
Resolution Conference  
 
On 8 December 2019, Deputy Managing Partner Rebecca Chew 
participated in a half-day seminar in Shenzhen, which was specially 
designed for Chinese and Singaporean companies involved in One Belt One 
Road (OBOR) investments.  The seminar, which was co-organised by SIAC 
(Singapore International Arbitration Centre) and SCIA (Shenzhen Court of 
International Arbitration), was graced by dignitaries such as Mr. K 
Shanmugam, SC, Minister for Home Affairs and Minister for Law of 
Singapore, Dr. Liu Xiaochun, President of SCIA and Ms. Lim Seok Hui, CEO 
of SIAC. 
 
Rebecca was part of a panel made up of renowned Chinese dispute 
resolution specialists, who shared their experience and practical tips on 
managing legal risks, especially relating to parties from South East Asia. 
Together with her Chinese counterparts, she shared her experience in 
Chinese to an audience made up of lawyers, government officials who 
practise or manage cross border disputes. 
 

 

https://sg.rajahtannasia.com/beng.chye.chua
https://sg.rajahtannasia.com/raelene.pereira
https://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
https://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
https://sg.rajahtannasia.com/patrick.ang
https://www.legaleraonline.com/articles/spore-incorporates-uncitral-law-in-debt-restructuring
https://sg.rajahtannasia.com/rebecca.chew
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In his Special Address, Mr. K Shanmugam spoke of the increasing legal and 
judicial collaboration between Singapore and Shenzhen and the efforts 
taken to strengthen legal cooperation, to support the growing legal dispute 
resolution needs that arise out of the development of the Greater Bay Area, 
BRI, and with Chinese companies having become international, investing in 
projects both in China and overseas. 
 

Conducting Effective and Defensible Dismissals 
 
On 15 November 2019, the Employment & Benefits Practice organised a 
seminar titled "Conducting Effective and Defensible Dismissals".  
 
In today's employment landscape, dismissing an employee is no longer as 
straightforward as issuing a one-page termination letter or telling the 
employee that he has been "given an opportunity to resign". As a result of 
increased investigative and enforcement actions by the Ministry of 
Manpower (MOM), the introduction of new Tripartite Guidelines and a 
significantly more vocal workforce and Union, companies have been placed 
under significantly more scrutiny when they dismiss their employees. 
 
Jonathan Yuen, Head of the Employment & Benefits (Disputes) Practice and 
Desmond Wee, Head of the Employment & Benefits Practice, shared the 
legal risks which can arise from dismissing employees, and practical 
solutions on how to mitigate risks to the employer and the organisation when 
carrying out dismissals. 
 

 

Singapore Competition Law – Practical Insights from 2019 
 
On 13 November 2019, the Competition & Antitrust and Trade Practice 
conducted a seminar titled "Singapore Competition Law – Practical Insights 
from 2019". 
 
The speakers, comprising Kala Anandarajah, Head, Dominque Lombardi, 
Deputy Head, and Tanya Tang, Chief Economic and Policy Advisor of the 
Competition & Antitrust and Trade Practice, discussed the key competition 
developments in Singapore in 2019 and offered practical insights on what 
they mean for businesses involved in investigations or negotiations with the 
Competition and Consumer Commission of Singapore ("CCCS"). 
 
The speakers also shared tips on how businesses should manage the 
investigations and interview processes conducted by the CCCS, given the 
authority's continuous trend of active enforcement both in competition and 
consumer protection spheres. 
 

 

  

https://sg.rajahtannasia.com/jonathan.yuen
https://sg.rajahtannasia.com/our-work/practices/employment-benefits
https://sg.rajahtannasia.com/desmond.wee
https://sg.rajahtannasia.com/kala.anandarajah
https://sg.rajahtannasia.com/dominique.lombardi
https://sg.rajahtannasia.com/tanya.tang
https://sg.rajahtannasia.com/our-work/practices/competition-antitrust-and-trade
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32  

F  +632 8552 1977 to 78 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 

 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


