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LegisBytes 
 

Exemption for Fund Managers and REIT Managers from Obligations to 
Report OTC Derivatives Contracts Ends with Effect from 1 October 
2019 
 
Part VIA of the Securities and Futures Act and the Securities and Futures 
(Reporting of Derivatives Contracts) Regulations 2013 set out the regulatory 
framework for reporting of over-the-counter derivatives contracts. Financial 
institutions and significant derivatives holders are subject to the reporting 
obligations unless otherwise exempted.  
 
Prior to 1 October 2019, holders of a capital markets services licence which 
are licensed to carry on the business of fund management or real estate 
investment trust management were exempted from the reporting obligations 
pursuant to Regulation 10B of the aforesaid Regulations, provided that the 
conditions prescribed thereunder were met. The exemption was a temporary 
relief to allow a more gradual phasing-in of the reporting commencement 
dates by such licensees. With effect from 1 October 2019, Regulation 10B 
has been deleted pursuant to the Securities and Futures (Reporting of 
Derivatives Contracts) (Amendment) Regulations 2019.   
 
Click on the following link to read more:  

 
• Securities and Futures (Reporting of Derivatives Contracts) 

(Amendment) Regulations 2019 (available on Singapore Statutes 
Online at sso.agc.gov.sg) 
 

 

 

Contact 

Regina Liew    
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com   
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com     
 

MSF and MinLaw Seek Comments on the Recommendations to 
Strengthen the Family Justice System 
 
On 19 September 2019, the Ministry of Social and Family Development 
(“MSF”) and the Ministry of Law (“MinLaw”) announced that they have 
received recommendations from the Committee to Review and Enhance 
Reforms in the Family Justice System (“RERF Committee”) to further 
strengthen the family justice system with a focus on supporting and healing 
families.  
 
MSF and MinLaw have since launched a public consultation exercise to seek 
feedback on the recommendations made by the RERF Committee.  
 
Summary of the three key areas of the RERF Committee’s 
recommendations:  
 

(i) Couples considering divorce will receive more upstream support – 
The recommendations include providing easier access to divorce-
related support services on a single online platform.  

 
(ii) Enhancements to the family justice system to achieve better family 

outcomes – The proposed enhancements include simplifying the 
Family Justice Rules for more streamlined procedures and timely 
processes and broadening the enforcement regime for child 
access orders to promote compliance.  

 

Contact 

Kee Lay Lian  
Partner, Family, Probate & Trusts 
D +65 6232 0566 
lay.lian.kee@rajahtann.com    
 
Nigel Pereira 
Partner, Family, Probate & Trusts 
D +65 6232 0629 
nigel.pereira@rajahtann.com      
 

https://sso.agc.gov.sg/SL-Supp/S643-2019/Published/20190926?DocDate=20190926
https://sso.agc.gov.sg/SL-Supp/S643-2019/Published/20190926?DocDate=20190926
https://sso.agc.gov.sg/
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:lay.lian.kee@rajahtann.com
mailto:nigel.pereira@rajahtann.com
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(iii) Providing more protection for persons without mental capacity and 
more support for their caregivers – The recommendations include 
simplifying the deputyship application process to make it easier 
and more affordable for caregivers who require deputyship powers 
and enhancing the Office of the Public Guardian’s (OPG) 
supervision of deputies so that appropriate intervention can be 
rendered for cases facing challenges.  

 
The public consultation ends on 1 November 2019. 
 
Click on the following link to read more: 
 

• Ministry of Law Press Release on “Public Consultation on the 
Recommendations from the Committee to Review and Enhance 
Reforms in the Family Justice System” (available on the MinLaw 
website at www.mlaw.gov.sg) 
 

 
IRAS Revises GST Guides to Address Changes Arising From the 
Reverse Charge Regime Taking Effect from 1 January 2020  
 
Currently, services which are consumed in Singapore (other than an exempt 
supply) supplied by a supplier who belongs in Singapore is subject to goods 
and services tax (“GST”), while the same services supplied by a supplier 
who belongs outside Singapore is not. To level the GST treatment for all 
services consumed in Singapore, a new reverse charge regime will be 
implemented from 1 January 2020 to tax services from overseas suppliers 
(“imported services”) for Business-to-Business (“B2B”) supplies of 
imported services. B2B supplies refer to supplies made to GST-registered 
persons, including companies, partnerships and sole-proprietors. 
 
From 1 January 2020, a GST-registered entity who procures imported 
services may be subject to reverse charge if it is not entitled to full input tax 
credit or belongs to GST groups that are not entitled to full input tax credit. 
This means that the entity has to account for GST on all imported services 
as if it is the supplier, except for certain services which are specifically 
excluded from the scope of reverse charge. It will also be entitled to claim 
the corresponding GST as its input tax, subject to the normal input tax 
recovery rules. 
 
If the total value of the imported services for a 12-month period exceeds S$1 
million for a non-GST-registered entity and the entity would not be entitled 
to full input tax credit even if the entity were GST-registered, the entity may 
become liable for GST-registration under the new GST registration rules.    
 
The Inland Revenue Authority of Singapore (IRAS) has revised GST Guides 
governing various goods and services to address changes arising from the 
implementation of the reverse charge regime. The GST Guides which have 
been updated include guides for the insurance industry, advertising industry, 
property developer, property owners and property holding companies. 
 
Click on the following link to read more: 
 

• Frequently Asked Questions – Reverse Charge (available on IRAS 
website at iras.gov.sg) 

Contact 

Vikna Rajah 
Head, Tax and Trade & Private Client 
D +65 6232 0597 
vikna.rajah@rajahtann.com     
 

https://app.mlaw.gov.sg/news/press-releases/public-consultation-on-recommendations-from-committee-to-review-and-enhance-reforms-in-family-justice-system
https://app.mlaw.gov.sg/news/press-releases/public-consultation-on-recommendations-from-committee-to-review-and-enhance-reforms-in-family-justice-system
https://app.mlaw.gov.sg/news/press-releases/public-consultation-on-recommendations-from-committee-to-review-and-enhance-reforms-in-family-justice-system
https://www.mlaw.gov.sg/content/minlaw/en.html
https://www.iras.gov.sg/irashome/uploadedFiles/IRASHome/GST/Frequently%20Asked%20Questions%20-%20Reverse%20Charge.pdf
https://www.iras.gov.sg/
mailto:vikna.rajah@rajahtann.com
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Transition Period for Existing Regulated Dealers under the Precious 
Stones and Precious Metals (Prevention of Money Laundering and 
Terrorism Financing) Act to Register Ends on 9 October 2019 
 
On 17 September 2019, the Ministry of Law issued a Press Release to 
remind existing dealers of precious stones, precious metals and precious 
products to register with the Registrar of Regulated Dealers by 9 October 
2019. This is the end of the transition period for existing dealers to register 
under the Precious Stones and Precious Metals (Prevention of Money 
Laundering and Terrorism Financing) Act.  
 
From 10 October 2019, it is an offence for any person to act as or hold out 
to be a regulated dealer without registration, unless exempted. Any person 
convicted of this offence will be liable to a fine not exceeding S$75,000, or 
to imprisonment for a term not exceeding three years, or to both and, in the 
case of a continuing offence, to a further fine not exceeding S$7,500 for 
every day or part of a day during which the offence continues after 
conviction. 
 
The registration regime for the regulated dealers forms part of the 
Government’s efforts to prevent money laundering and terrorism financing 
in the precious stones and precious metals industry. 
 
For more information, click here to read our Legal Update. 
 
 

Contact 

Regina Liew    
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com   
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com     
 

Towards Zero Waste: Parliament Passes the Resource Sustainability 
Bill 
 
The Resource Sustainability Bill, which gives effect to the policies and 
targets outlined in the Zero Waste Masterplan, was passed in Parliament on 
4 September 2019. The bill focusses on three priority waste streams, namely 
electronical and electronic waste, packaging waste and food waste, and 
establishes several regulatory frameworks on producers of these priority 
waste streams over the next five years to create a more sustainable living 
environment in response to the growing challenge of climate change. These 
regulatory frameworks include: 
 

(i) Extended Producer Responsibility Framework for E-Waste – The 
bill requires larger producers of regulated consumer product(s) 
exceeding the relevant prescribed threshold(s) to join the Producer 
Responsibility Scheme (“PRS”), a licensing scheme for such 
producers. The PRS will require these producers to be financially 
and physically responsible for collecting and recycling e-waste. 

 
(ii) Mandatory Packaging Reporting Framework for Packaging Waste 

– The bill requires producers of any specified packaging that have 
crossed the prescribed threshold in a particular year to submit to 
National Environment Authority (NEA) a report on the specified 
packaging imported and/or used in the following year.  

 
 
 
 
 

Contact 

Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
D +65 6232 0111 
kala.anandarajah@rajahtann.com      
 
Dominique Lombardi 
Partner (Foreign Lawyer) 
Deputy Head, Competition & Antitrust 
and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com       
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor) 
Competition & Antitrust and Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com        
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019_09_transition_period_existing.pdf&module=LU&topic=LU0012867&sec=b
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
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(iii) Framework for Mandatory Segregation of Food Waste – The bill 
mandates occupiers of prescribed buildings which are large 
generators of food waste to segregate disposed food waste and 
treat the same on-premise or through a licensed waste collector.  

 
For more information, click here to read our Legal Update. 
 
 
Laws Passed to Expand Coverage of Reciprocal Arrangements 
between Singapore and Foreign Countries for Enforcement of 
Judgments  
 
On 5 August, Parliament introduced two Bills relating to the reciprocal 
enforcement of judgments between Singapore and foreign countries. On 2 
September 2019, the Bills were passed in Parliament, becoming the 
Reciprocal Enforcement of Foreign Judgments (Amendment) Act (“REFJA 
Amendment Act”) and the Reciprocal Enforcement of Commonwealth 
Judgments (Repeal) Act (“RECJA Repeal Act”). The REFJCA Amendment 
Act has since come into operation on 3 October 2019. The main 
development brought about by the REFJA Amendment Act is that the scope 
of judgments that may be covered by reciprocal arrangements between 
Singapore and foreign countries will be expanded. Previously, the reciprocal 
enforcement regime only covered final money judgments given by superior 
courts in civil proceedings, as well as final judgments given by superior 
courts in criminal proceedings for the payment of damages or compensation 
to an injured party.  
 
Under the new framework, four other types of judgments will be added to the 
list of judgments enforceable by reciprocal arrangement: 
 

(i) Non-money judgments such as freezing orders, injunctions and 
orders for specific performance; 

(ii) Lower court judgments; 
(iii) Interlocutory judgments; and 
(iv) Judicial settlements, consent judgments and consent orders.  
 

To prevent the circumvention of the requirement of reciprocity in the 
enforcement of foreign judgments, the updated REFJA provides that foreign 
judgments will not be recognised where: 
 

(i) The judgment is given by a recognised court, but it is on appeal 
from a court that is not a recognised court; and 

(ii) The judgment is recognised or enforced in a recognised court, but 
it originates from a court that Singapore has no reciprocal 
enforcement arrangement with.  

 
To consolidate the reciprocal enforcement regime, the REFJA and the 
RECJA will be combined under one statute. The reciprocating 
Commonwealth countries under the RECJA will be transferred to the 
REFJA, and the RECJA Repeal Act will then repeal the RECJA when it 
comes into force.  
 
For more information, click here to read our Legal Update. 
 
 
 

Contact 

Leong Kah Wah 
Head, Dispute Resolution 
D +65 6232 0504 
kah.wah.leong@rajahtann.com       
 
Adrian Wong 
Deputy Head, Dispute Resolution 
D +65 6232 0427 
adrian.wong@rajahtann.com  

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-09-Towards-Zero-Waste.pdf&module=LU&topic=LU0012865&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-10-Laws_Passed_to_Enhance_the_Framework(2).pdf&module=LU&topic=LU0012872&sec=b
mailto:kah.wah.leong@rajahtann.com
mailto:adrian.wong@rajahtann.com
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Advisory Guidelines on Collection, Use or Disclosure of NRIC 
Numbers Come into Effect on 1 September 2019 
 
The Advisory Guidelines on the Personal Data Protection Act for NRIC and 
other National Identification Numbers (“Advisory Guidelines”) issued by 
the Personal Data Protection Commission (PDPC) came into effect on 1 
September 2019 and are now in full force and effect. Under the Advisory 
Guidelines, organisations are generally not allowed to collect, use or 
disclose National Registration Identity Card (“NRIC”) numbers (or copies of 
NRIC), unless the collection, use or disclosure of such NRIC numbers (or 
copies of NRIC) is required under the law or necessary to accurately 
establish or verify the identities of the individuals to a high degree of fidelity. 
 
The Advisory Guidelines do not apply to the collection, use and disclosure 
of NRIC numbers (or copies of NRIC), including the retention of physical 
NRICs by a public agency or an organisation that is acting on behalf of a 
public agency. 
 
The Advisory Guidelines also set out alternative identifiers that organisations 
may consider adopting to establish or verify the identities of Individuals. 
 
For more information, click here to read our Legal Update. 
 
 
 
 
 
 
 
 

Contact 

Rajesh Sreenivasan 
Head, Technology, Media & 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com       
 
Steve Tan 
Deputy Head, Technology, Media & 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com  
 
Lionel Tan 
Partner, Technology, Media & 
Telecommunications 
D +65 6232 0752 
lionel.tan@rajahtann.com   
 
Benjamin Cheong 
Partner, Technology, Media & 
Telecommunications 
D +65 6232 0738 
benjamin.cheong@rajahtann.com   
 

CaseBytes  

De Facto Directors Have the Right to Inspect Accounts  
 
The Singapore High Court in Cheng Tim Jin v Alvamar Capital Pte. Ltd. 
[2019] SGHC 220 had the opportunity to consider whether a de facto director 
of a company has the right to inspect the company’s documents. While it is 
established law that ordinary directors have this right, the Court here held 
that de facto directors may also avail themselves of this right. 
 
The Defendant in the present case was a company incorporated by the 
Plaintiff, who served as its director until he resigned, and continued to play 
an active role in its financial and operational matters. The Plaintiff sought a 
declaration that he was a de facto director of the company. Flowing from 
such directorship, the Plaintiff also sought access to the Defendant’s 
accounts so that he could investigate into suspected wrongdoings or 
mismanagement by the new director. 
 
The Court found that the Defendant was in fact a de facto director, and went 
on to hold that a de facto director has the right of inspection of any 
documents such as the accounting and other records of the company. The 
obligation of the company to allow inspection by its director, including a de 
facto director, is mandatory. However, the company may prevent such 
access by showing that there is some abuse of process or privilege that 
underlies the request. 

Contact 

Abdul Jabbar 
Head, Corporate and Transactional 
Group 
D +65 6232 0465 
abdul.jabbar@rajahtann.com        
 
Celeste Lee 
Partner, Corporate Commercial 
D +65 6232 0217 
celeste.lee@rajahtann.com         
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-09-Advisory_Guidelines_on_Collection(2).pdf&module=LU&topic=LU0012864&sec=b
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
mailto:lionel.tan@rajahtann.com
mailto:benjamin.cheong@rajahtann.com
mailto:abdul.jabbar@rajahtann.com
mailto:celeste.lee@rajahtann.com
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On the facts, the Court was satisfied that the access to the accounts of the 
Defendant would not be misused by the Plaintiff. The Court thus granted the 
Plaintiff’s application. 
 
 
Recognition of Foreign Bankruptcy Orders in Singapore Courts 
 
The recognition of foreign insolvency proceedings is an important issue in 
the Singapore courts, as Singapore develops its position as an international 
hub for restructuring and insolvency. While the recognition of foreign 
corporate insolvency is governed by the United Nations Commission on 
International Trade Law (UNCITRAL) Model Law on Cross-Border 
Insolvency (“Model Law”), the Model Law – as enacted in Singapore – does 
not extend to personal bankruptcy orders.  
 
In Re: Heince Tombak Simanjuntak & 2 Ors [2019] SGHC 216, the 
Applicants, who were receivers and administrators appointed under 
Indonesian law, had obtained recognition of Indonesian Bankruptcy Orders 
made against the Respondents. The Respondents sought to set aside the 
recognition order. 
 
The Singapore High Court determined the recognition of the Indonesian 
Bankruptcy Orders on the basis of common law. The Court was of the view 
that recognition should be granted to a foreign bankruptcy order if the 
following requirements are met: 
  

(i) The foreign bankruptcy order is made by a court of competent 
jurisdiction; 

(ii) That court must have jurisdiction on the basis of the debtor’s 
domicile or residence, or submission by the debtor to the jurisdiction 
of the court; 

(iii) The foreign bankruptcy order must be final and conclusive; and 
(iv) No defences to recognition apply. 

 
In the circumstances, full recognition was granted to the Indonesian 
Bankruptcy Orders. The Applicants were thus empowered to administer the 
Respondents’ property in Singapore. 
 
For more information, click here to read our Legal Update. 
 
 

Contact 

Sim Kwan Kiat 
Head, Restructuring & Insolvency 
D +65 6232 0436 
kwan.kiat.sim@rajahtann.com         
 
Chua Beng Chye 
Partner, Restructuring & Insolvency 
D +65 6232 0419 
beng.chye.chua@rajahtann.com          
 

Singapore Court Expounds on Principles Guiding Court’s Discretion 
to Order Members’ Meeting 
 
In order to conduct a valid company meeting, it is necessary to comply with 
the company’s constitution and the relevant legislation. However, if it is 
impracticable to call for a meeting in the manner described by the 
constitution or the Companies Act, section 182 of the Companies Act 
(“section 182”) gives the court the discretion to order to a meeting to be 
called in a manner which the court thinks fit. 
 
In Apba Pte Ltd V Seah Shiang Ping & 2 Ors [2019] SGHC 229, the 
Singapore High Court faced an application under section 182 by a 
company’s shareholder for leave of court for an Extraordinary General 
Meeting (“EGM”) of the company to be convened without the necessary 

Contact 

Chandra Mohan, BBM, PBM 
Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com        
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-10-Recognition_of_Foreign_Bankruptcy_Orders2.pdf&module=LU&topic=LU0012868&sec=b
mailto:kwan.kiat.sim@rajahtann.com
mailto:beng.chye.chua@rajahtann.com
mailto:chandra.mohan@rajahtann.com
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quorum. The EGM was for the intended purpose of passing resolutions for 
the removal of two directors, who were also shareholders of the company.  
The Court clarified that it will conduct a holistic assessment to determine 
whether to exercise the discretion under section 182, which entails an 
assessment of whether there is sufficient impracticability to call for the 
intervention of the court.  
 
Here, the Court found a prima facie case for relief under section 182 as there 
was a deadlock caused by the defendant minority shareholders, who had 
refused to attend the EGMs so as to prevent the passage of the resolutions 
to remove them from their positions as directors of the company. 
 
However, section 182 cannot be used to override the substantive rights of 
shareholders. Therefore, the Court declined to order the inquorate EGM as 
such would enable the majority shareholders to remove the defendants as 
directors of the company, thereby overriding their expectation and right to 
participate in the management of the company. 
 
 
Court of Appeal Issues First Decision on Share Buybacks 
 
The Companies Act is known to prohibit a company from providing financial 
assistance to an acquirer of its own shares. More fundamentally, it also 
prohibits a company from directly or indirectly acquiring its own shares. In 
The Enterprise Fund III Ltd v OUE Lippo Healthcare Ltd [2019] SGCA 48, 
the Singapore Court of Appeal had the opportunity to issue its first judgment 
on the prohibition against a company acquiring its own shares. In particular, 
the Court examined the statutory scope of an indirect acquisition of a 
company’s own shares, as well as the operation of the relevant saving 
provisions. 
 
The case involved a multi-part transaction by which the Appellants made 
funds available to the Respondent for the acquisition of the Respondent’s 
own shares. Here, the Court of Appeal found the transaction to be void, save 
for one part of the transaction that fell within the saving provisions. As a 
result, the Respondent was held to bear no contractual obligation or liability 
to the Appellants with respect to the transaction. 
 
Notably, the Court held that: 
 

(i) Where a series of steps have been taken to effect a company’s 
acquisition of its own shares, even the parts of a transaction that 
are not the final or most proximate step might nonetheless be 
caught by the prohibition if they were sufficiently proximate to the 
intended outcome of self-acquisition; and 

 
(ii) A transaction in breach of this prohibition is void, unless it is in 

respect of the disposition of book-entry securities, which entails a 
change in the legal title to the shares or securities concerned. 

 
The Respondent was successfully represented before the High Court and 
the Court of Appeal by Lee Eng Beng, SC and Jansen Chow from the 
Commercial Litigation Practice.  
 
 

Contact 

Lee Eng Beng, SC 
Senior Partner, Commercial Litigation  
D +65 6232 0402 
eng.beng.lee@rajahtann.com          
 
Jansen Chow 
Partner, Commercial Litigation 
D +65 6232 0624 
jansen.chow@rajahtann.com           
 

https://sg.rajahtannasia.com/eng.beng.lee
https://sg.rajahtannasia.com/jansen.chow
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
mailto:eng.beng.lee@rajahtann.com
mailto:jansen.chow@rajahtann.com
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Nullifying Director’s Disqualification 
 
In Bijynath s/o Ram Nawal v Innovationz Pte Ltd (Accounting and Corporate 
Regulatory Authority, intervener) [2019] SGHC 218, the Singapore High 
Court decided on an application for, among other things, reinstatement of a 
disqualified director. The Court considered novel questions of law, including 
the operation of section 344G of the Companies Act, allowing the Court to 
restore a company which has been struck off the register as well as reinstate 
the relevant persons to their respective positions in the company, as if the 
company had never been struck off in the first place. 
 
The Plaintiff in this case had been a resident nominee director of the 
Defendant company when the Defendant was struck off the register. 
Consequently, the Plaintiff was disqualified from acting as a director for a 
period of five years. The Defendant was subsequently restored to the 
register. Accordingly, the Plaintiff applied to be reinstated as a director of the 
Defendant under section 344G, and for a declaration that he was not 
disqualified from acting as a director. The Court allowed the application. 
 
The Court held that section 344G(3) confers on the court a broad discretion 
to make the necessary orders, subject to certain limitations: 
 

(i) The discretion should only be exercised for the stated purpose of 
placing the company and all relevant persons in the same position 
as if the company had not been struck off; and 

(ii) An order should only be made under this provision if it “seems just” 
to the court. 

 
The Plaintiff was successfully represented by Gregory Vijayendran, SC and 
Leow Jiamin from the Commercial Litigation Practice.  
 
 

Contact 

Gregory Vijayendran, SC  
Partner, Commercial Litigation  
D +65 6232 0438 
gregory.vijayendran@rajahtann.com           

 

Deals  

Voluntary Conditional Cash Offer for Shares in San Teh Ltd 
 
Danny Lim and Penelope Loh from the Capital Markets / Mergers & 
Acquisitions Practice are advising San Teh Ltd (“Company”) on the S$95.77 
million (US$69.6 million) voluntary conditional cash offer by CEL Impetus 
Corporate Finance Pte Ltd for and on behalf of Singapore San Teh Real 
Estate Pte. Ltd. for the shares of the Company. The Company is listed on 
the SGX-ST Mainboard and is engaged in property development and 
investment, hotel, and PVC pipes and fittings businesses. 

Contact 

Danny Lim 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com  
 
Penelope Loh 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0286 
penelope.loh@rajahtann.com        
 
 

https://sg.rajahtannasia.com/gregory.vijayendran
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
mailto:gregory.vijayendran@rajahtann.com
https://sg.rajahtannasia.com/danny.lim
https://sg.rajahtannasia.com/penelope.loh
https://sg.rajahtannasia.com/our-work/practices/capital-markets
https://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
https://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:danny.lim@rajahtann.com
mailto:penelope.loh@rajahtann.com
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Acquisition of Landmark Tower, Singapore 
 
Norman Ho, Elsa Chai, Angela Lim, Gazalle Mok, Cindy Quek and Chou 
Ching from the Corporate Real Estate Practice and Banking & Finance 
Practice acted for Landmark JV, a consortium comprising ZACD Group, 
MCC Land and Sin Soon Lee Realty, on the S$286 million (US$205.6 
million) collective acquisition of all the strata lots and common property in 
the 139-unit leasehold residential development known as Landmark Tower 
situated at 173 Chin Swee Road, Singapore. Our firm also acted for the 
syndicate of banks/financial institutions in the financing of the acquisition of 
Landmark Tower. 

Contact 

Elsa Chai 
Head, Corporate Real Estate 
D +65 6232 0512 
elsa.chai@rajahtann.com   
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com         
 
Angela Lim 
Head, Banking & Finance 
D +65 6232 0189 
angela.lim@rajahtann.com  
 
 

Events   

Understanding the Growing Scope of Workplace Harassment  
 
On 27 September 2019, the Employment & Benefits Practice organised a 
seminar titled “Understanding the Growing Scope of Workplace 
Harassment”.  
 
When a complaint is received about workplace harassment, several issues 
arise for consideration, such as: (i) whether the act complained of actually 
constitutes harassment; (ii) the necessity on the part of the employers to 
investigate every complaint received, and if so, to what extent; (iii) the 
manner by which the investigations should be carried out; and (iv) the rights 
that the victims and the alleged perpetrator have during the investigation. 
These issues must be looked into as the company may be exposed to 
significant risk – from the complainant and alleged perpetrator, as well as 
from the investigations and sanctions authorities – if the complaint is not 
managed properly.  
 
Jonathan Yuen, Head of Employment & Benefits (Disputes) and Desmond 
Wee, Head of Employment & Benefits Practice, discussed these issues and 
shared practical tips on managing the same and what preventive and 
mitigatory measures can be taken.   
 
 

 

Emerging ASEAN – Opportunities & Challenges  
 
On 23 September 2019, Rajah & Tann Asia organised a seminar titled 
“Emerging ASEAN – Opportunities & Challenges” in Seoul. The speakers at 
the seminar, representing the various regional offices of Rajah & Tann Asia, 
shared legal insights and strategies in response to the evolving economic 
and legal landscape within ASEAN, and ultimately what this evolving 
landscape means for business growth.  
 

 

https://sg.rajahtannasia.com/norman.ho
https://sg.rajahtannasia.com/elsa.chai
https://sg.rajahtannasia.com/angela.lim
https://sg.rajahtannasia.com/gazalle.mok
https://sg.rajahtannasia.com/cindy.quek
https://sg.rajahtannasia.com/chou.ching
https://sg.rajahtannasia.com/chou.ching
https://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
https://sg.rajahtannasia.com/our-work/practices/banking-finance
https://sg.rajahtannasia.com/our-work/practices/banking-finance
mailto:elsa.chai@rajahtann.com
mailto:norman.ho@rajahtann.com
mailto:angela.lim@rajahtann.com
https://sg.rajahtannasia.com/jonathan.yuen
https://sg.rajahtannasia.com/our-work/practices/employment-benefits
https://sg.rajahtannasia.com/desmond.wee
https://sg.rajahtannasia.com/desmond.wee
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The speakers comprised Chia Kim Huat, Regional Head of the Corporate & 
Transactional Group, Ahmad Fikri Assegaf (Assegaf Hamzah & Partners), 
Jim Gatmaytan (C&G Law), Rajesh Sreenivasan (Rajah & Tann Singapore), 
Teo Sui Lin (R&T Asia (Thailand)), Kuok Yew Chen (Christopher & Lee 
Ong), Chester Toh (Rajah & Tann NK Legal Myanmar), and Tran Thi 
Phuong Thao and Tran Xuan Chi (Rajah & Tann LCT Lawyers). 
 
 
Thailand’s New Personal Data Regime – Are You Ready?  
 
On 12 September 2019, the Technology, Media & Telecommunications 
Practice of Rajah & Tann Singapore, R&T Asia (Thailand), Rajah & Tann 
Technologies and Chulalongkorn and Thammasat Universities organised a 
seminar titled “Thailand’s New Personal data Regime – Are You Ready” in 
Bangkok.  
 
The speakers, comprising Supawat Srirungruang, Saroj Jongsaritwang and 
Visitsak Arunsuratpakdee (R&T Asia (Thailand)), Rajesh Sreenivasan, Head 
of the Technology, Media & Telecommunications Practice and Director of 
Rajah & Tann Technologies, as well as academics from Chulalongkorn and 
Thammasat Universities, explained Thailand’s recently enacted Personal 
Data Protection Act (“PDPA”), which sets a May 2020 date for the 
implementation of a new personal data regime by businesses and 
individuals handling personal data in Thailand. They also offered practical 
suggestions for the implementation of the PDPA in Thailand, and shared 
legal and implementation experiences in other jurisdictions. 
 
 

 

Global GC Roundtable Series: Black Swans and Grey Rhinos  
 
On 11 September 2019, Rajah & Tann Asia organised an interactive 
roundtable for General Counsel (“GC”) in Asia titled “Global GC Roundtable 
Series: Black Swans and Grey Rhinos”.  
 
The panelists at the roundtable, which included Rebecca Chew, Deputy 
Managing Partner of Rajah & Tann Singapore, shared insights about the 
global risk environment, specifically the problem of preparing for Black Swan 
risks, and the different approaches to cross-border risk monitoring and 
planning. The roundtable also covered the following: 
 

• strategies relevant to business conditions in Singapore and Asia; 

• key findings from the Lex Mundi Report, Wrestling with Volatility: 
How General Counsel are Adapting to a VUCA World; and  

• techniques that GCs can use to grapple with an ever-changing 
business environment. 

 
The event was supported by the Singapore Corporate Counsel Association 
(SCCA) and facilitated by Lex Mundi, a network of independent law firms of 
which Rajah & Tann Singapore is the member firm for Singapore.    
 
This executive roundtable is a series of global workshops with GCs that 
started in Amsterdam in June 2018, and continues in North and South 
America and Asia this year. 
 
 

 

https://sg.rajahtannasia.com/kim.huat.chia
https://id.rajahtannasia.com/ahmad.assegaf
https://id.rajahtannasia.com/
https://ph.rajahtannasia.com/one-team/partners/jaime-renato-b-gatmaytan
https://ph.rajahtannasia.com/
https://sg.rajahtannasia.com/rajesh
https://sg.rajahtannasia.com/
https://th.rajahtannasia.com/sui.lin.teoh
https://th.rajahtannasia.com/
https://www.christopherleeong.com/yew.chen.kuok
https://www.christopherleeong.com/
https://www.christopherleeong.com/
https://mm.rajahtannasia.com/chester.toh
https://mm.rajahtannasia.com/
https://vn.rajahtannasia.com/thao.tran
https://vn.rajahtannasia.com/thao.tran
https://vn.rajahtannasia.com/anh.tran
https://vn.rajahtannasia.com/
https://th.rajahtannasia.com/supawat.s
https://th.rajahtannasia.com/saroj.jongsaritwang
https://th.rajahtannasia.com/visitsak.a
https://th.rajahtannasia.com/
https://sg.rajahtannasia.com/rajesh
https://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
https://www.rttechlaw.com/
https://sg.rajahtannasia.com/rebecca.chew
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Understanding the Heightened Consumer Protection Regulatory 
Oversight  
 
On 2 September 2019, the Competition & Antitrust and Trade Practice 
organised a talk on “Understanding the Heightened Consumer Protection 
Regulatory Oversight”.  
 
Since the Competition and Consumer Commission of Singapore (CCCS) 
took on the additional function of administering the Consumer Protection 
(Fair Trading) Act on 1 April 2018, the authority has received numerous 
consumer complaints and has been actively investigating into the same. 
With an increasingly active enforcer, together with higher consumer 
expectations as well as the power of social media, businesses need to be 
more alert to consumer protection issues before undertaking any 
transactions or business activities. 
 
Kala Anandarajah, Head of the Competition & Antitrust and Trade Practice, 
and Tanya Tang, Chief Economic and Policy Advisor, discussed consumer 
protection issues that businesses face these days, and offered insight into 
how they should deal with these issues and avoid common pitfalls. 
 

 

https://sg.rajahtannasia.com/kala.anandarajah
https://sg.rajahtannasia.com/our-work/practices/competition-antitrust-and-trade
https://sg.rajahtannasia.com/tanya.tang
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32  

F  +632 8552 1977 to 78 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms of 

engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


