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News 
 

Rajah & Tann Ranks #27 Among Global Restructuring and Insolvency 
Practices at GRR Awards  
 
Rajah & Tann Singapore has been ranked #27 among the leading cross-
border restructuring and insolvency practices in the world. The firm was also 
shortlisted as one of the nominees for an accolade for a recent case that led 
to a landmark decision by a UK court to recognise Singapore’s new 
moratorium law for bankrupt companies. 
 
This is the second time that Rajah & Tann Singapore has made it to the top 
30 list by Global Restructuring Review (“GRR”), a leading UK-based 
information service website providing cross-border restructuring and 
insolvency news. GRR awards are often seen as the Oscars for legal 
practitioners in insolvency laws. 
 
Rajah & Tann Singapore was selected based on its track record, value of 
current cross-border restructuring and insolvency cases and the number of 
such active matters handled in the last two years. 
 
At the 3rd Annual GRR Awards Ceremony held in Barcelona on 15 June 
2019, Rajah & Tann Singapore was nominated for the “Most important 
Cross-Border Recognition Decision” award for its role in a case involving 
H&C S Holdings Pte Ltd. The High Court of Justice Business and Property 
Courts of England and Wales on 25 March 2019 recognised the moratorium 
relief granted by the Singapore court to H&C S Holdings under Section 
211B(1) of the Companies Act (Cap.50). 
 
Click here to read our press release.  
 

 

LegisBytes 
 

Public Consultation on the Review of the Electronic Transactions Act 
 
The Infocomm Media Development Authority (“IMDA”)  has launched a 
public consultation exercise to seek views on the review of the Electronic 
Transactions Act (“ETA”). The proposals contained in the Consultation 
Paper seek to facilitate innovation in Digital Economy, strengthen 
Singapore’s position as a hub for electronic transactions,  and support Digital 
Government efforts. 
 
Key areas of consultation: 
 
(i) Including more electronic transactions under the ambit of the ETA – 

Currently, the exclusion list in the ETA (“Exclusion List”) comprises 
wills, negotiable instruments, indentures, trusts, powers of attorneys, 
contracts for immovable property and conveyance for immovable 
property. In view of ETA’s objectives and wider Government’s Digital 
Economy goals, IMDA proposes that most matters in the Exclusion List 
be removed unless there are overriding public interest considerations. 
This include documents such as contracts for immovable property, 
Lasting Powers of Attorney and negotiable instruments such as Bill of 
Lading from the Exclusion List.   

 

 

Contact 

Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com      
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com        
 

https://www.rajahtannasia.com/news/news
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
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(ii) Providing certainty over new technologies – The emergence of new 
technologies such as Distributed Ledger Technology (“DLT”), Smart 
Contracts and Biometrics has opened up new ways of transacting 
electronically. Nonetheless, there could be uncertainty over whether 
these technologies are aligned with or fall under the ambit of the ETA. 
Through this review, IMDA affirms that the ETA is technology-neutral 
and focuses on functional equivalence. IMDA highlights that the ETA 
apply to electronic transactions regardless of technology, including 
DLT, Smart Contracts and Biometrics. 

 
(iii) Updating its Certification Authority (“CA”) framework – The Electronic 

Transactions (Certification Authority) Regulations 2010 (“CA 
Regulations”) provide a legal framework to facilitate the establishment 
of trusted certification authority services in Singapore. IMDA proposes 
to update the Compliance Audit Checklist that accredited CAs must 
comply with, to adopt and align with established international standards 
such as WebTrust and those established by the European 
Telecommunications Standards Institute. 

 
The consultation closes on 27 August 2019. 
 
Click here to read more.  
 
Public Consultation on Proposed Amendments to the International 
Arbitration Act 
 
The Ministry of Law (“MinLaw”) has launched a public consultation to seek 
feedback on the proposed amendments the International Arbitration Act 
(“IAA”). 
  
The proposed changes seek to enhance the current framework with a view 
to providing parties with a greater suite of options to tailor an international 
arbitration agreement that take into account their unique purposes. The 
proposed changes include amendments to the IAA to: 
 
(i) provide for the default appointment of arbitrators in multi-party 

situations; 
(ii) allow parties to, by mutual agreement, request the arbitrator(s) to 

decide on jurisdiction at the preliminary award stage; 
(iii) provide an arbitral tribunal and the Courts with powers to support the 

enforcement obligations of confidentiality in an arbitration; and 
(iv) allow a party to arbitral proceedings to appeal to the High Court on a 

question of law arising out of an award made in the proceedings, 
provided parties have agreed to opt in to this mechanism. 

 
The consultation closes on 21 August 2019. 
 
Click here to read more. 
 

 
 
 

Contact 
 
Andre Yeap, SC 
Head, International Arbitration 
D +65 6232 0306 
andre.yeap@rajahtann.com   
 
Paul Tan 
Partner, International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com     
 

Public Consultation on the draft Income Tax (Amendment) Bill 2019 
 
The Ministry of Finance (“MOF”) has launched a public consultation on the 
draft Income Tax (Amendment) Bill 2019 (“draft Bill”) to implement the tax 
changes announced in the 2019 Budget Statement. The draft Bill also 
introduces changes to existing tax policies and administration following 
periodic review of Singapore’s income tax system. 

 

Contact 

Vikna Rajah 
Head, Tax 
D +65 6232 0597 

https://www.rajahtannasia.com/media/pdf/Public-Consultation-Paper-on-the-Review-of-the-Electronic-Transactions-Act-27-Jun-2019.pdf
https://www.rajahtannasia.com/media/3432/minlaw_consultation-proposed-amendments-iaa.pdf
mailto:andre.yeap@rajahtann.com
mailto:paul.tan@rajahtann.com
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Key changes include: 
 
Proposed changes as announced in the 2019 Budget Statement 
 
(i) Personal Income tax Rebate – As part of the Bicentennial Bonus, a 

Personal Income Tax Rebate of 50% of tax payable capped at $200 
will be granted to all tax resident individuals for YA 2019 (i.e. for income 
earned in 2018). 

 
(ii) Not Ordinarily Resident (“NOR”) scheme – The NOR scheme was 

introduced in Budget 2002 with the objective of attracting talent with 
regional and global responsibilities to relocate to Singapore. It will lapse 
after YA 2020. The last such NOE status will be granted for YA 2020 
and expire in YA 2024. Individuals who have been accorded the NOR 
status and continue to meet the conditions will continue to be granted 
NOR tax concessions until their status expires.  

 
Proposed non-Budget changes 
 
(i) Introduce a prescribed deemed expense ratio for self-employed 

commission agents – This amendment introduces a prescribed 
deemed expense ratio for tax resident individuals who are self-
employed commission agents earning gross annual commission 
income of up to $50,000 in respect of which there are deductible 
outgoings or expenses. To ease tax compliance, these commission 
agents will be allowed to claim tax deduction based on either: (i) a 
prescribed deemed expense ratio, set at 25% of gross commission 
income; or (ii) the actual amount of expenses incurred in the production 
of their commission income. This will take effect from YA 2020, i.e. in 
respect of income earned in 2019. 

 
The consultation closes on 10 July 2019. 
 
Click here to read more.  
 

vikna.rajah@rajahtann.com    
 

Public Consultation on Payment Services Notices on Anti-Money 
Laundering / Counter Terrorist Financing  
 
The Payment Services Act, passed in Parliament earlier this year, is set to 
impose major reform on the payment services regime, consolidating the 
regulation of payment services under a single legislation and expanding the 
scope of regulated services. On 6 June 2019, the Monetary Authority of 
Singapore (“MAS”) issued a consultation paper on Proposed Payment 
Services Notices on Prevention of Money Laundering and Countering the 
Financing of Terrorism, providing further guidance on the requirements of 
licence holders relating to Anti-Money Laundering and Countering the 
Financing of Terrorism (“AML/CFT”). The two proposed notices are:  
 
• Notice to Payment Services Providers (Specified Payment Services) 

on Prevention of Money Laundering and Countering the Financing of 
Terrorism (“PS Notice 01”); and 

• Notice to Payment Services Providers (Digital Payment Token Service) 
on Prevention of Money Laundering and Countering the Financing of 
Terrorism (“PS Notice 02”), 

 

 

Contact 

Regina Liew 
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com     
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com       
 

https://www.rajahtannasia.com/media/3435/public-consultation-draft-income-tax-bill-2019.pdf
mailto:vikna.rajah@rajahtann.com
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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PS Notice 01 sets out the AML/CFT requirements for licensees which carry 
on a business providing account issuance services, domestic money 
transfer services, cross-border money transfer services and money-
changing services. When it comes into effect, it will supersede MAS Notice 
3001 (which sets out AML/CFT requirements for holders of money-
changer’s licence and remittance licence) and MAS Notice PSOA-N02 
(which sets out AML/CFT requirements for holders of stored value facilities).  
 
PS Notice 02 applies to licensees which carry on a business of providing 
digital payment token services, setting out a separate framework for 
regulation.  
 
The consultation ended on 5 July 2019. 
 
Click here to read our client update.                 
 
Public Consultation on the Proposed Scope of Application of the IAC 
Guidelines  
 
On 26 April 2018, the Monetary Authority of Singapore (“MAS”) issued a 
consultation paper to seek feedback on the proposed Guidelines on 
Individual Accountability and Conduct (“IAC Guidelines”), which aim to 
promote the individual accountability of senior managers, strengthen 
oversight of material risk personnel, and reinforce standards of proper 
conduct among all employees. The IAC Guidelines set out outcomes for 
Financial Institutions to work towards, as well as specific guidance 
underpinning each outcome. 
 
The consultation closed on 25 May 2018, and MAS issued on 6 June 2019 
its response to the feedback received.  MAS also released a new 
consultation paper to seek additional feedback on the revised scope of 
Financial Institutions on which the IAC Guidelines will be applied. In this 
consultation paper, MAS proposes to extend the IAC Guidelines to all 
Financial Institutions regulated by MAS. It also sets out the entities which 
are not subject to the IAC Guidelines.  
 
MAS recognises that in smaller firms, management oversight and control is 
generally less dispersed, and decision-making structures tend to be less 
complex. As such, MAS will not ordinarily expect smaller Financial 
Institutions, such as those with a headcount of less than 20, to adopt the 
specific guidance described in the IAC Guidelines. 
 
MAS seeks comments on the proposed additional scope of Financial 
Institutions to apply the IAC Guidelines on, as well as the proposed 
headcount threshold of less than 20 to distinguish smaller Financial 
Institutions.  
 
The consultation closes on 22 July 2019. 
 
Click here to read more.  
 
 
 
 

 

Contact 

Regina Liew 
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com     
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com       
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-07-_MAS_Consultation_Paper_on_AML-CFT2.pdf&module=LU&topic=LU0012856&sec=b
https://www.rajahtannasia.com/media/3434/iac-guidelines.pdf
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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Hong Kong and Singapore Sign MOU to Strengthen Cooperation in 
Personal Data Protection, Jointly Develop Guide to Data Protection by 
Design for ICT Systems 
 
Hong Kong’s and Singapore’s data protection authorities have furthered 
relations by signing a Memorandum of Understanding (“MOU”) to strengthen 
cooperation in personal data protection in the two jurisdictions. 
 
The MOU was signed by Mr Stephen Kai-yi Wong, Hong Kong's 
Commissioner for Personal Data and Mr Yeong Zee Kin, Deputy 
Commissioner of Singapore's Personal Data Protection Commission, in 
Tokyo at the side-lines of the 51st Asia Pacific Privacy Authorities Forum. 
 
As part of the enhanced cooperation, Hong Kong and Singapore also jointly 
developed a Guide to Data Protection by Design for ICT Systems (“Guide”). 
Data Protection by Design (“DPbD”) for information and communications 
technology (“ICT”) systems is an approach where data protection measures 
are integrated into ICT systems that involve the processing of personal data 
as they are being developed. Taking into consideration data protection 
principles at the onset enables organisations to build systems to better 
safeguard personal data and create a culture of good data management 
practices. This will also help organisations to reduce unnecessary delays in 
the development of an ICT system, and contain costs. 
 
Given the importance of DPbD, the Guide is introducing key DPbD 
principles. It also provides organisations with good data protection practices 
for ICT systems. 
 
Click here to read more.  
 

 

 

Contact 

Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com      
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com        
 

CaseBytes  

Singapore International Commercial Court Issues First Judgment on 
Arbitration 
 
The Singapore International Commercial Court ("SICC") has issued its first 
judgment dealing with arbitration proceedings. In BXS v BXT [2019] 
SGHC(I) 10, the SICC faced an application to set aside an arbitral award, 
as well as an application to strike out the setting aside application on the 
ground that the three-month time limit had expired. The SICC issued a 
judgment that confirmed that the three-month time limit was mandatory, and 
also dealt with whether the SIAC's appointment of a sole arbitrator in 
expedited proceedings was a grounds for challenge when the parties had 
agreed to three.  
 
The Defendant was successfully represented by Paul Tan, Alessa Pang and 
David Isidore from the International Arbitration Practice on instructions by 
Allen & Overy. 
 
Click here to read our client update.  
 
 
 
 
  

 
 
 

Contact 
 
Paul Tan 
Partner, International Arbitration 
paul.tan@rajahtann.com   
 
 

https://www.rajahtannasia.com/media/3433/guide-to-data-protection-by-design-for-ict-systems.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://sg.rajahtannasia.com/paul.tan
https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-06-Commercial-Court-Issues.pdf&module=LU&topic=LU0012855&sec=b
mailto:paul.tan@rajahtann.com
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What We’ve Been Up To  

ASEAN Conference 2019: Transforming Cities, Transforming 
Industries  
 
Rajah & Tann Asia co-organised the ASEAN Conference on 4 June 2019, 
with the theme, ‘Transforming Cities, Transforming Industries’. The ASEAN 
Conference brought together distinguished business leaders who shared 
their insights and strategies for the ASEAN, which is positioning itself to be 
the fourth largest economy in the world by 2030, after the United States, 
China and the European Union. Cities in the ASAEN therefore need to gear 
up, transform and embrace technology in preparation for ASEAN’s 
leadership in the global economy. 
 
Programme highlights included a dialogue session with Guest of Honour 
Minister Chan Chun Sing, Minister for Trade and Industry, Republic of 
Singapore.   
 
Chia Kim Huat, Regional Head of Rajah & Tann Asia’s Corporate and 
Transactional Group, was the Moderator at the dialogue session with Rolls 
Royce’s President of South East Asia, Pacific & South Korea, Mr Bicky 
Bhangu. 
 
Attendees to the Conference were: Rajah & Tann Asia Chairman Lee Eng 
Beng, SC, Deputy Managing Partner Rebecca Chew, Chandra Mohan, 
Rajesh Sreenivasan, Anne Yeo, Cheng Yoke Ping, Ng Kim Beng, Ryan Loh, 
Terence Quek, Lai Yew Fei, Khelvin Xu, Tanya Tang, Alroy Chan, Chia Lee 
Fong, Celeste Lee, Hiroyuki Ota, Nyein Kyaw (Rajah & Tann NK Legal) and 
Daphne Li. 
 
The other organisers of the event were audit, tax and consulting network 
RSM, Singapore Business Federation and UOB. 
 

 

https://sg.rajahtannasia.com/kim.huat.chia
https://sg.rajahtannasia.com/eng.beng.lee
https://sg.rajahtannasia.com/eng.beng.lee
https://sg.rajahtannasia.com/rebecca.chew
https://sg.rajahtannasia.com/chandra.mohan
https://sg.rajahtannasia.com/rajesh
https://sg.rajahtannasia.com/anne.yeo
https://sg.rajahtannasia.com/yoke.ping.cheng
https://sg.rajahtannasia.com/kim.beng.ng
https://sg.rajahtannasia.com/ryan.loh
https://sg.rajahtannasia.com/terence.quek
https://sg.rajahtannasia.com/yew.fei.lai
https://sg.rajahtannasia.com/khelvin.xu
https://sg.rajahtannasia.com/tanya.tang
https://sg.rajahtannasia.com/alroy.chan
https://sg.rajahtannasia.com/lee.fong.chia
https://sg.rajahtannasia.com/lee.fong.chia
https://sg.rajahtannasia.com/celeste.lee
https://sg.rajahtannasia.com/hiroyuki.ota
https://mm.rajahtannasia.com/nyein.kyaw
https://mm.rajahtannasia.com/
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


