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News 
 

Asialaw Regional Awards 2019: Rajah & Tann Asia Wins Seven 
Awards Including Two National Firm of the Year awards for 
Indonesia and Laos, and Restructuring & Insolvency Firm of 
the Year for Singapore 
 
On 30 May 2019, Rajah & Tann Asia enjoyed a successful evening with 
member firms in Indonesia, Laos, Singapore and Vietnam taking home a 
total of seven awards at the Asialaw Regional Awards 2019. Our Indonesia 
and Laos member firms won the respective National Firm of the Year awards 
while Rajah & Tann Singapore won Restructuring and Insolvency Firm of the 
Year. We also bagged three Impact Deal trophies at the award ceremony 
held in Hong Kong. 
 
Please see below for the full list of awards. 
 
Indonesia Firm of the Year 
Assegaf Hamzah & Partners 
 

Laos Firm of the Year 
Rajah & Tann (Laos) Sole 
 

Client Service Award: Indonesia 
Assegaf Hamzah & Partners 
 

Restructuring and Insolvency 
Firm of the Year 
Rajah & Tann Singapore 
 

Impact Deals of the Year 
• Consortium acquisition of Singapore's Global Logistic Properties – 

Rajah & Tann Singapore 
• Sea Limited NYSE IPO – Rajah & Tann Singapore, Assegaf Hamzah 

& Partners and Rajah & Tann LCT Lawyers 
• Lava Jato anti-corruption and anti-competition investigations – Rajah 

& Tann Singapore 
 
Please click here to read our press release. 
 

 

Rajah & Tann Singapore Named Singapore Firm of the 
Year at the Who’s Who Legal Award 2019 
 
Rajah & Tann Singapore was crowned Singapore Firm of the Year at the 
Who's Who Legal Awards held in London on 16 May 2019. The publication 
identifies the top law firms that have performed exceptionally well in each 
jurisdiction following an in-depth assessment comprising peer nominations, 
interviews and market research. 
 
Arnold Tan, Co-head of the Funds and Investment Management Practice, 
was also named Lawyer of the Year for Private Funds – Regulatory. 
 
Who’s Who Legal is one of the world’s leading legal directories that 
publishes 34 individual practice area guides and features more than 24,000 
private practice lawyers from over 150 national jurisdictions. 
 
Click here to read our press release. 
 
 

 

https://id.rajahtannasia.com/
https://la.rajahtannasia.com/
https://vn.rajahtannasia.com/
https://sg.rajahtannasia.com/news/news/rajah-tann-asia-wins-seven-awards-including-two-national-firm-of-the-year-awards-for-indonesia-and-laos-and-restructuring-insolvency-firm-of-the-year-for-singapore
https://sg.rajahtannasia.com/arnold.tan
https://sg.rajahtannasia.com/our-work/practices/funds-and-investment-management
https://sg.rajahtannasia.com/news/news/rajah-tann-singapore-named-singapore-firm-of-the-year-by-whos-who-legal-awards-2019
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Official Visit by Vice Minister of Justice of the People’s 
Republic of China to Rajah & Tann 
 
Rajah & Tann Singapore was honoured to host the Vice Minister of Justice 
of the People's Republic of China (PRC), Xiong Xuanguo on 10 May 2017, 
as part of his official visit to Singapore to further legal exchanges and 
cooperation between China and Singapore. He was accompanied by PRC 
Ministry of Justice officials, together with representatives from the PRC 
embassy in Singapore and the Singapore Ministry of Law. 
 
The delegation was received by a group of partners led by Managing Partner 
Patrick Ang. Deputy Managing Partner Rebecca Chew introduced our firm 
and our regional offices in Asia. Chia Kim Huat, Regional Head of Corporate 
and Transactional Group, shared his insights on how to create a law-based 
business environment. Rebecca continued by sharing on how our firm 
fostered education and training for young lawyers in the firm, with an 
emphasis on international perspectives. Lunch was served thereafter where 
the firm’s partners shared more about their own practice. The lunch ended 
with Vice Minister Xiong and Mr Chia discussing the importance of bilateral 
cooperation between the two countries and the firm's efforts to groom the 
younger generations. The visit ended with a gift exchange session. 
 
Click here to read our press release. 
 

 

Rajah & Tann Asia Recognised Among Top 25 Innovative 
Firms in FT Asia Pacific Innovative Lawyers 2019  
 
Rajah & Tann Asia’s member firms made the top FT25 list of Asia-Pacific 
Headquartered firm in a report released at the Financial Times (FT) Asia-
Pacific Innovative Lawyers annual event held in Hong Kong.   
 
Debuted at 19th position, Indonesia’s Assegaf Hamzah & Partners was the 
only Indonesian law firm that made this year’s list. The firm was highly 
commended for the category of “Legal expertise - Accessing New Markets 
and Capital” for its work on the issuance of the world's first sovereign bond 
that is compliant with shariah finance as well as environmental ethical 
standards. In addition, Assegaf Hamzah & Partners was commended for 
“Business of law - New Products and Services” for the launch of its 
Competition Audit, a service to advise clients on risks and strategies in 
response to new Indonesian competition law. 
 
Rajah & Tann Singapore was listed in the top FT25 list for the sixth 
consecutive year since the inaugural event in 2014. Ranked 12th, the firm 
was commended for the categories of legal expertise and business of law. 
 
Rajah & Tann Singapore’s ground-breaking A$75 million catastrophe bond 
for Insurance Australia Group was commended for “Legal Expertise - 
Accessing New Markets & Capital category”. This deal marked the first 
insurance-linked securities transaction in Singapore. The firm was also 
recognised in the same category for “Enabling Business Growth and 
Transformation” for client in the Viva Industrial Trust’s merger with ESR-Reit 
using a trust scheme of arrangement, which was a first for Singapore. Rajah 
& Tann Singapore was commended for “Business of Law - New Business 
and Service Delivery Models” for its acquisition of Legal Comet, a specialist 
legal tech company which focusses on e-discovery. 

 

https://sg.rajahtannasia.com/patrick.ang
https://sg.rajahtannasia.com/rebecca.chew
https://sg.rajahtannasia.com/kim.huat.chia
https://sg.rajahtannasia.com/news/news/official-visit-by-vice-minister-of-justice-of-the-peoples-republic-of-china-to-rajah-tann
https://id.rajahtannasia.com/
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Click here to read our press release. 
 
  

LegisBytes 
 

New Guides on Managing Data Breaches and Active 
Enforcement  
 
On 22 May 2019, the Personal Data Protection Commission (“PDPC”) 
published the Guide to Managing Data Breaches 2.0 and the Guide on 
Active Enforcement.  
 
The Guide to Managing Data Breaches sets out the expectation of the PDPC 
for each organisation to have a suitable Data Breach Management Plan, that 
will assist the organisation in dealing with data breaches, as well as the 
thresholds of a data breach upon which the data breach would need to be 
notified to the PDPC and / or the data subject. Organisations must therefore 
ensure that they have such a Data Breach Management Plan in place.  
 
The Guide on Active Enforcement provides practical insights into the 
PDPC’s enforcement policy, the PDPC’s new approach in deploying its 
enforcement powers when dealing with data breaches, as well as the factors 
that the PDPC considers when determining the quantum of financial penalty. 
 
Click here to read our client update. 
 

 
 
 

Contact 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 
 
 

Consultation Paper on Regulating Merchant Banks under 
the Banking Act  
 
The Monetary Authority of Singapore (“MAS”) has launched a public 
consultation on the proposed regulation of merchant banks under the 
Banking Act (“BA”). The amendments are in line with the removal of the 
divide between the Domestic Banking Unit (“DBU”) and the Asian Currency 
Unit (“ACU”). Banks and merchant banks will no longer need to maintain two 
separate accounting units with effect from 1 October 2020. 
 
With the removal of the DBU-ACU divide, MAS proposes to consolidate the 
regulation of merchant banks under the BA in a new Part VIIB. Existing 
Directives and Notices to merchant banks issued under section 28 of the 
MAS Act will accordingly be replaced by the proposed BA provisions, as well 
as Regulations and Notices issued under the BA.  
 
MAS also proposes to move merchant banks to a licensing regime from the 
current approval framework under the MAS Act. Under the proposed 
licensing regime, regulatory requirements for merchant banks will continue 
to be calibrated to reflect the different business models and activities of 
merchant banks compared to banks. 
 
The consultation closes on 19 June 2019.  
 
Click here to read more. 
 

 
 
 

Contact  
 
Angela Lim 
Head, Banking & Finance 
D +65 6232 0189 
angela.lim@rajahtann.com 
 
Terence Choo 
Partner, Banking & Finance 
D +65 6232 0485 
terence.choo@rajahtann.com 
 
 

https://sg.rajahtannasia.com/news/news/rajah-tann-asia-recognised-among-top-25-innovative-firms-in-ft-asia-pacific-innovative-lawyers-2019
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-05-PDPC-Guides.pdf&module=LU&topic=LU0012851&sec=b
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://www.rajahtannasia.com/media/3415/consultation-paper-on-regulating-merchant-banks-under-the-banking-act.pdf
mailto:angela.lim@rajahtann.com
mailto:terence.choo@rajahtann.com
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Public Consultation on Allocation of Spectrum for 
Enterprise and Public Mobile Use 
 
The Infocomm Media Development Authority (“IMDA”) launched a public 
consultation to seek feedback on the proposed policy and regulatory 
frameworks for the allocation of the 800 MHz, 1900 MHz, and 2100 MHz 
spectrum. 
 
The public wireless networks in Singapore comprise networks operating on 
licensed spectrum bands (e.g. public 3G/4G mobile networks for mass 
consumers and digital trunked radio for enterprise users) and those 
operating on license-exempt spectrum bands (e.g. Wireless@SG). For 
networks operating on licensed spectrum bands, IMDA takes steps to 
ensure the timely availability of licensed spectrum to support these networks. 
While IMDA prepares for the upcoming fifth generation of mobile technology 
(“5G”), it needs to ensure that spectrum allocation for existing public and 
enterprise mobile use continue to be reviewed for new technologies. (See 
update on the second consultation on 5G mobile services and networks 
below.) 
 
The key areas for public consultation are: 
 
• allocating dedicated spectrum in the 800 MHz and the 1900 MHz 

bands to serve enterprise users’ needs in light of growing demand for 
enterprise data services; 

• allocating the 2100 MHz spectrum originally used for public 3G mobile 
services to be used for both public 3G and 4G mobile services in light 
of the ubiquity of 4G services today; and 

• the assignment approaches for the above spectrum bands, including 
the mechanism of assigning the spectrum through an auction. 

 
The consultation exercise ends on 15 July 2019. 
 
Click here for more details. 
 

 
 
 

Contact 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 
 

SGX Launches Securities Market “Trade at Close” 
Session 
 
Singapore Exchange (“SGX”) has introduced the “Trade at Close” (“TAC”) 
session for the securities market on 3 June 2019.   
 
The 10-minute-long TAC session will immediately follow the closing auction 
routine and allows participants to execute orders at the closing auction price 
set during the closing auction routine. The TAC session will occur at 5.06pm 
to 5.16pm on a regular trading day and from 12.06pm to 12.16pm if the 
market is trading for half a day. 
 
The launch of the TAC session follows positive feedback during a public 
consultation. The extension to 10 minutes for the TAC session from the 
proposed 5 minutes is in response to feedback.  
 
Keeping the end of the closing routine at 5.06pm for a regular trading day, 
and 12.06pm for a half-day trading is also in response to comments from 
respondents.  The TAC session will only occur if a closing auction price is 

 
 
 

Contact 
 
Abdul Jabbar 
Head, Corporate and Transactional 
Group 
D +65 6232 0465 
abdul.jabbar@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 
 
 

https://www.rajahtannasia.com/media/3412/public-consultation-paper-for-800-mhz.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
mailto:abdul.jabbar@rajahtann.com
mailto:evelyn.wee@rajahtann.com
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established for the security; investors should find out from their brokers how 
they may obtain information on whether a TAC session will occur. 
 
Click here for more details. 
 

SGX Updates Rules on Securities Trading and Market 
Practices 
 
The Singapore Exchange (“SGX”) has amended a raft of SGX rules 
including those on securities trading and market practices after generally 
supportive feedback received during an earlier public consultation. 
 
Along with the amended rules is an overall re-organisation of the SGX 
Securities Trading Rulebook for more clarity. The amended rules include the 
following:  
 
• Less prescriptive rules on customer account opening. 
• Members and remisiers will have full flexibility as to the structure of 

their relationship including the quantum of security deposit. 
• Members will no longer need to obtain written acknowledgement from 

clients when they operate off-premises. 
• Senior management pre-approval for staff trading will no longer be 

needed as long as procedures are in place to monitor staff trading and 
guard against misuse of information. 

• New notification framework for registration of trading representatives. 
• Members will have the discretion to approve substantial shareholdings 

and other businesses of their trading representatives. 
• Designated market makers will have adequate time to make public 

announcements when they cease to quote. 
 
Click here for more details. 
 

 
 
 

Contact 
 
Abdul Jabbar 
Head, Corporate and Transactional 
Group 
D +65 6232 0465 
abdul.jabbar@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 
 

Harassment Laws in Singapore Extended to Companies 
 
On 7 May 2019, changes to the Protection from Harassment Act (Cap. 256A) 
(“Act”) were passed in Parliament. Significantly, the amended Act expressly 
provides that companies fall within the ambit of the Act, which subject them 
to liability for, amongst others, causing harassment, alarm or distress, as 
well as for ‘doxxing’ – a new offence prohibiting acts of publishing 
information about a victim’s identity to harass, threaten or facilitate violence 
against the victim.  
 
The Act also introduces enhanced protection for victims of harassment and 
falsehoods. A specialist court that oversees all criminal and civil matters 
under the Act has also been established to deal with these matters. 
 
Click here to read our client update. 
 

 
 

Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Hamidul Haq 
Partner, Commercial Litigation 
D +65 6232 0398 
hamidul.haq@rajahtann.com 
 
 

Second Public Consultation on 5G Mobile Services and 
Networks  
 
From 23 May to 21 July 2017, the Infocomm Media Development Authority 
(“IMDA”) sought public feedback on the various aspects of fifth generation 
of mobile technology (“5G”) development and spectrum requirements in a 
data-centric environment. IMDA has reviewed the industry responses to the 

 
 
 
 
 
 
 

https://www.rajahtannasia.com/media/3411/sgx-to-launch-securities-market.pdf
https://www.rajahtannasia.com/media/3413/sgx-updates-rules-on-securities-trading-and-market-practices.pdf
mailto:abdul.jabbar@rajahtann.com
mailto:evelyn.wee@rajahtann.com
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-05_Harassment-Laws-in-SG-Extended-Co.pdf&module=LU&topic=LU0012848&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:hamidul.haq@rajahtann.com
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public consultation, and launched on 7 May 2019 a second public 
consultation to address the responses received and to consult on the 
appropriate regulatory frameworks and policies for 5G. IMDA will take into 
account the feedback received in this public consultation, in facilitating the 
rollout of 5G network by 2020. 
 
5G offers not just faster mobile broadband but also greater reliability, lower 
latency and enhanced connectivity. IMDA aims to achieve the following 
policy objectives in the deployment of 5G networks in Singapore: 
 
(i) maximise benefits of 5G technology for enterprises and consumers;  
(ii) facilitate efficient allocation of scarce resources such as spectrum; 
(iii) ensure that 5G networks are designed to be trusted and resilient; and 
(iv) support the growth of a vibrant telecommunication sector. 
 
Key areas of consultation include the following: 
 
• The approach to allocate spectrum to mobile network operators 

(“MNOs”) to support the deployment of at least two nationwide 5G 
networks in the initial stage - IMDA may open up other spectrum bands 
progressively, potentially around 2025, when the global ecosystem is 
more ready for cost-efficient deployment. 

• The baseline regulatory requirements on MNOs which are allocated 
the spectrum 

• Building the broader 5G ecosystem through collaboration with other 
Government agencies, including developing infrastructure support 
requirements for 5G deployment  

 
The consultation exercise closes on 19 June 2019. 
 
Click here for more details. 
 

Contact 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 
 

  

CaseBytes  

Five Judges of Appeal Overturn Conviction in Rosewood 
Transit Case 
 
The Singapore Court of Appeal has quashed the conviction of a Defendant 
accused of importing Madagascan Dalbergia rosewood logs, valued in 
excess of $70 million into Singapore without a permit. Notably, this was one 
of the rare instances where the Court of Appeal called upon five Judges of 
Appeal, and rarer still that criminal reference proceedings were successfully 
brought by an Accused party. 
 
Both Accused parties had been charged with importing the logs without the 
required permit under the Endangered Species (Import and Export) Act 
(“Act”). However, the Court of Appeal in Kong Hoo (Pte) Ltd and another v 
Public Prosecutor [2019] SGCA 21 found that the logs had not been 
‘imported’, but were in fact ‘in transit’ under the Act, and thus did not require 
a Singaporean import permit. 
 
The decision marks the conclusion of contentious proceedings which have 
spanned the course of five years. Murali Pillai, Paul Tan and Jonathan Lai 
from the Commercial Litigation Practice and the International Arbitration 

 
 
 

Contact 
 
Murali Pillai 
Partner, Commercial Litigation 
D +65 6232 0768 
k.murali@rajahtann.com 
 
Paul Tan 
Partner, International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/3414/2nd-public-consultation-on-5g-mobile-sevices-and-networks.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://sg.rajahtannasia.com/k.murali
https://sg.rajahtannasia.com/paul.tan
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://sg.rajahtannasia.com/our-work/practices/international-arbitration
mailto:k.murali@rajahtann.com
mailto:paul.tan@rajahtann.com
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Practice acted as instructed counsel for the Accused in this matter, including 
this successful appeal. 
 
Click here to read our update. 
 

Collective Sale Found to be Valid and in Good Faith 
 
In Kok Yin Chong and others v Lim Hun Joo and others [2019] SGCA 28, a 
number of subsidiary proprietors had objected to the order for the collective 
sale of a development based on a litany of grounds. The objections were 
mainly concerned with procedural irregularities as well as an alleged lack of 
good faith on the part of the collective sale committee. The High Court had 
allowed the Respondent collective sale committee members’ application, 
and the Court of Appeal here upheld the decision. 
 
Notably, the Court of Appeal authoritatively held that, as a matter of law, the 
legal burden of proving lack of good faith rested with the Appellants 
(objectors) and found that they had failed to discharge this burden, and thus 
dismissed their appeal. This decision by the Court of Appeal has settled the 
position in Singapore on the issue of burden of proof as there were divergent 
High Court decisions. 
 
The Respondents were successfully represented by Adrian Wong and Ang 
Leong Hao from the Commercial Litigation Practice. 
 
Click here to read our update. 
 

 
 

Contact 
 
Adrian Wong 
Partner, Commercial Litigation 
D +65 6232 0427 
adrian.wong@rajahtann.com 
 
 

Acquisition of the Entire Issued and Paid-Up Share 
Capital of Oxley Beryl Pte. Ltd. 
 
Tan Chon Beng, Norman Ho, Cindy Quek, Mildred Kwok, Rachel Leong, 
Amelia Cheng and Lim Yi Hui from the Mergers & Acquisitions Practice and 
the Corporate Real Estate Practice are acting for Golden Compass (BVI) 
Ltd. in the S$1.025 billion acquisition of the entire issued and paid-up share 
capital of Oxley Beryl Pte. Ltd., the registered proprietor of the property 
situated at 30 Raffles Place, Singapore and known as “Chevron House.” 
 
 

 
 
 

Contact 
 
Tan Chon Beng 
Partner, Mergers & Acquisitions 
D +65 6232 0484 
chon.beng.tan@rajahtann.com 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Cindy Quek 
Partner, Corporate Real Estate 
D +65 6232 0492 
cindy.quek@rajahtann.com 
 

Collective Acquisition of Pacific Mansions 
 
Norman Ho, Gazalle Mok, Dexter Yeo and Alan Tan from the Corporate Real 
Estate Practice have acted for Carmel Development Pte. Ltd., a joint venture 
between Hong Leong Holdings Limited, Hong Realty (Private) Limited and 
Guocoland Limited, in the S$980 million acquisition of all the strata lots and 
common property comprised in the 290-unit freehold residential 
development known as Pacific Mansions in River Valley, Singapore. This 

 
 

Contact 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 

https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-05-Five_Judges_of_Appeal.pdf&module=LU&topic=LU0012849&sec=b
https://sg.rajahtannasia.com/adrian.wong
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019_05_Valid_Collective_Sale.pdf&module=LU&topic=LU0012845&sec=b
mailto:adrian.wong@rajahtann.com
https://sg.rajahtannasia.com/chon.beng.tan
https://sg.rajahtannasia.com/norman.ho
https://sg.rajahtannasia.com/cindy.quek
https://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
https://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
mailto:chon.beng.tan@rajahtann.com
mailto:norman.ho@rajahtann.com
mailto:cindy.quek@rajahtann.com
https://sg.rajahtannasia.com/norman.ho
https://sg.rajahtannasia.com/gazalle.mok
https://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
https://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
mailto:norman.ho@rajahtann.com
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acquisition of Pacific Mansions is the highest transacted collective sale in 
more than a decade and is the second-highest transacted collective sale in 
Singapore. 
 

 
Gazalle Mok 
Partner, Corporate Real Estate 
D +65 6232 0951 
gazalle.mok@rajahtann.com 
 

Asset and Share Acquisitions for the Related Companies 
of 8M Real Estate Pte Ltd 
 
Norman Ho, Chou Ching, Terence Quek, Celeste Lee, Yong Chang Ling, 
Marco Low, Amelia Cheng and Lim Yi Hui from the Corporate Real Estate 
Practice and the Mergers & Acquisitions Practice have acted for 8M Real 
Estate Pte Ltd (“8M”) in four asset and share acquisitions for the related 
companies of 8M, with an aggregate deal value of about S$160 million. 
 
 
 
 

 
 
 

Contact 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Chou Ching 
Partner, Corporate Real Estate 
D +65 6232 0693 
chou.ching@rajahtann.com 
 
Terence Quek 
Partner, Mergers & Acquisitions 
D +65 6232 0277 
terence.quek@rajahtann.com 
 

Voluntary Conditional Cash Offer for Indofood Agri 
Resources Ltd. 
 
Lawrence Tan, Favian Tan and Chin Cher Lin from the Mergers & 
Acquisitions Practice are acting for PT Indofood Sukses Makmur Tbk (“ISM”) 
in the S$390.9 million voluntary conditional cash offer to acquire all the 
issued ordinary shares in the capital of Indofood Agri Resources Ltd. ISM is 
a total food solutions company with operations in all stages of food 
manufacturing from the production of raw materials and their processing 
through to consumer products in the market. 
 
 
 

 
 
 

Contact 
 
Lawrence Tan 
Co-head, Mergers & Acquisitions 
D +65 6232 0726 
lawrence.tan@rajahtann.com 
 
Favian Tan 
Partner, Mergers & Acquisitions 
D +65 6232 0626 
fabian.tan@rajahtann.com 
 

Voluntary Unconditional Cash Offer for Shares in 
Kingboard Copper Foil Holdings Limited 
 
Danny Lim, Penelope Loh and Tricia Teo from the Capital Markets / Mergers 
& Acquisitions Practice have advised Excel First Investments Limited in its 
S$433.5 million takeover and privatisation bid for shares in Kingboard 
Copper Foil Holdings Limited by way of a voluntary unconditional cash offer. 
Kingboard Copper Foil Holdings Limited is engaged in the manufacture and 
trading of polyvinyl butyral and related products, as well as licensing 
business. 
 
 

 
 
 

Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
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Penelope Loh 
Partner,  Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0286 
penelope.loh@rajahtann.com 
 

Voluntary Conditional Cash Partial Offer for the Shares 
of Sevak Limited 
 
Danny Lim and Cheryl Tay from the Capital Markets / Mergers & Acquisitions 
Practice have advised Smart Entertainment Private Limited in its voluntary 
conditional cash partial offer for 51% of the shares in Sevak Limited, which 
is listed on the Main Board of the SGX-ST. Based on the offer price of S$4.00 
per share, Sevak is valued at S$47.4 million. Sevak distributes operator 
products and provides distribution services, information communications 
and technology distribution and managed services, and is also engaged in 
mobile devices retail business and further operates a fleet of battery electric 
vehicles for passenger land transport. 
 

 
 
 

Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
 

  

Authored Articles  

INSOL World Quarterly Journal: “Insolvency 
Professionals under the Omnibus Insolvency” 
 
Managing Partner Patrick Ang, and Chew Xiang from the Restructuring & 
Insolvency Practice co-authored an article in INSOL World, the quarterly 
journal of INSOL International (“INSOL”). Titled “Insolvency Professionals 
under the Omnibus Insolvency”, the article, which was featured in the First 
Quarter 2019 issue of the journal, discusses the changes to Singapore’s 
bankruptcy and corporate insolvency regimes brought about by the passing 
of the Insolvency, Restructuring and Dissolution Act 2018.  These include 
the introduction of licensing rules for insolvency practitioners and allowing 
liquidators to assign the proceeds of their statutory causes of actions to a 
funder. These changes were introduced to keep the legislation in line with 
current developments. 
 
INSOL is a world-wide federation of national associations of accountants 
and lawyers who specialise in turnaround and insolvency. 
 
Click here to read the article. This was first published in INSOL World – First 
Quarter 2019. 
 

 

The Business Times: “The 5G Bandwagon Offers 
Promise – and also Challenges” 
 
Rajesh Sreenivasan, Head of the Technology, Media and 
Telecommunications Practice, and Tanya Tang from the same practice 
wrote an article for The Business Times in its 14 May 2019 edition. Titled 
“The 5G Bandwagon offers promise - and also challenges”, the article 
provides a discussion of the benefits that 5G technology brings, such as 
faster data download and upload speeds, and massive reduction in latency. 
Latency is the time gap between the sending of information and the receiving 
of a response. Latency reduction would translate to instantaneous response 
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time for autonomous vehicles, thereby reducing accidents caused by a 
delayed response due to latency. The other benefits that can be derived 
from 5G include greater factory automation, remote healthcare services, 
augmented-reality applications, enhanced multi-player gaming experiences 
and a larger Internet of Things (“IoT”) ecosystem.  
 
Due to the technology’s unique features, the deployment of 5G raises some 
legal and regulatory issues, including spectrum allocation, network 
deployment and privacy and security challenges. Given this, the authors 
highlight that it is important that all interested parties (including network 
providers and technology companies) engage the regulator to shape the 
regulatory framework and industry development efforts. 
 
Click here to read the article. 
 

The SME Magazine: “Empowering the Next Generation”   
 
Hoon Chi Tern and Jasselyn Seet from the Capital Markets / Mergers & 
Acquisitions Practice wrote an article in the May/June 2019 issue of The 
SME Magazine, the bi-monthly publication for the small- and medium-sized 
enterprises (“SMEs”) of The Business Times.  In the article, Chi Tern and 
Jasselyn highlight the growing trend of Singapore’s first-generation 
entrepreneurs reaching retirement, and the need for them to ensure that the 
legacy of entrepreneurial success does not fade away. They then look at the 
various options to achieve this, and the common pitfalls to avoid on the way 
there.  
 
Click here to read the article. 
 

 

  

What We’ve Been Up To  

Introduction to Construction Contracts 
 
Thea Raman from the International Arbitration, Construction & Projects 
Practice was the speaker at the seminar titled “Introduction to Construction 
Contracts” which was held on 30 May 2019. Thea provided an introduction 
to construction projects from a legal perspective. Many construction 
contracts are of high value and involve many parties: the employer, a main 
contractor, sub-contractors, suppliers and a range of professional 
consultants. The interests of these parties often diverge and disputes are 
common. Having a good grasp of the key features of a construction contract 
is therefore indispensable, given that infrastructure development is fast 
becoming one of the key drivers for economic growth in the region. 
 
The seminar was co-organised by Rajah & Tann Singapore and Singapore 
International Chamber of Commerce (SICC). 
 

 

Riding BRI Wave into ASEAN – with Singapore as the 
Gateway – Opportunities and Risks in a Changing 
International Business Environment  
 
Rajah & Tann Singapore and Singapore Economic Development Board 
(“EDB”) organised a seminar in Shanghai titled “Riding BRI Wave into 
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ASEAN – with Singapore as the Gateway – Opportunities and Risks in a 
Changing International Business Environment” on 29 May 2019. The 
speakers from the Rajah & Tann Asia network spoke about the investment 
opportunities in Singapore, Malaysia and Indonesia in relation to China’s 
Belt and Road Initiative (“BRI”), as well as the risks that go with these 
opportunities. One of the speakers discussed the advantages of utilising 
Singapore as a dispute resolution centre for BRI-related disputes. 
 
Chia Kim Huat, Regional Head of Rajah & Tann’s Corporate and 
Transactional Group, welcomed the delegates, followed by Andy Chua from 
EDB Shanghai Office, who provided an overview of EDB’s initiative in the 
East China Region.  
 
The speakers at the seminar were: Han Li Meng (Christopher & Lee Ong), 
Eko Basyuni (Assegaf Hamzah & Partners), Chia Lee Fong and Linda Qiao 
(Rajah & Tann Singapore’s Shanghai Representative Office), and Soh Lip 
San (Rajah & Tann Singapore). 
 

Grievance Reporting, Investigations and Disciplinary 
Proceedings: An Employer’s Primer 
 
The Employment & Benefits Practice organised a seminar titled “Grievance 
Reporting, Investigations and Disciplinary Proceedings: An Employer’s 
Primer” on 24 May 2019. In this seminar, Jonathan Yuen and Desmond 
Wee, Heads of the Disputes and Non-contentious sides of the Practice, 
respectively, shared with the participants  the common pitfalls arising from 
poorly structured and implemented grievance policies, investigative and 
disciplinary processes, and what best practices can be adopted by 
organisations to mitigate risks. 
 

 

GDPR One Year On – What Have We Learnt? 
 
Rajah & Tann Singapore and Lewis Silkin organised a seminar titled “GDPR 
One Year On – What Have We Learnt?” on 17 May 2019. Together with 
Alexander Milner-Smith from Lewis Silkin, Lionel Tan from the Technology, 
Media & Telecommunications Practice discussed the key learnings in almost 
one year that the European Union’s General Data Protection Regulation 
(“GDPR”) has come into force with a focus on: (i) jurisdictional issues; (ii) 
2018/2019 enforcement actions; (iii) risk-based approaches to compliance 
that some APAC companies are taking; (iv) handling international breaches; 
and (v) handling international data transfers. The speakers also touched on 
the impact of Brexit on data protection and the expectations in the industry 
over the next 12 months. 
 

 

IADC Singapore Corporate Counsel Symposium  
 
Chuan Thye Tan, SC from the Appeals & Issues Practice hosted the annual 
International Association of Defense Counsel (“IADC”) Singapore Corporate 
Counsel Symposium in collaboration with the Singapore Corporate Counsel 
Association on 9 May 2019. Panelists at the symposium discussed the most 
pertinent issues surrounding the top of every corporate counsel’s agenda 
including crypto-currencies and its appropriate dispute resolution 
mechanisms; China foreign investment and investment treaty as well as the 
GDPR update from both European and Asian perspectives. 
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 



 
 

NewsBytes: Singapore 
2019 MAY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 15  

Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


