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News 
 

Rajah & Tann Asia’s Stellar Showing in the Legal 500 
Asia Pacific 2019 Rankings 
 
Rajah & Tann Asia has showcased a stellar performance in The Legal 500 
Asia Pacific 2019 rankings, with over 40 lawyers recognised in the elite 
“Leading Lawyers” list across South East Asia. 
 
Highlights of our regional work include acting for the Port of Singapore 
Authority in connection with the bankruptcy of Hanjin Shipping, South 
Korea’s largest shipping firm; advising PT Bumi Resources on its headline 
debt restructuring involving the first-ever contingent value rights to be listed 
on SGX; and representing the Republic of the Philippines in ICC arbitration 
proceedings. Clients have praised Rajah & Tann Asia for being “very 
responsive with good industry knowledge” and providing “timely and 
practical advice”. 
 
Click here to read our press release. 
 

 

Rajah & Tann Asia’s Regional Competition Practice 
named in Global Competition Review (GCR 100) 2019 
Rankings 
 
Rajah & Tann Asia’s Regional Competition Practice is named in Global 
Competition Review (GCR) in its latest GCR 100 rankings, in recognition of 
our firms as some of the world’s finest. Indonesian member firm, Assegaf 
Hamzah & Partners, and Singapore member firm, Rajah & Tann Singapore, 
have been named in the “Elite” category while Malaysian member firm, 
Christopher & Lee Ong, has been listed as a “Recommended” firm. 
 
Assegaf Hamzah & Partners remains as “the top competition law practice in 
Indonesia”, having recently advised on competition matters which spanned 
across several other jurisdictions. Rajah & Tann Singapore is noted for its 
“sprawling presence across South East Asia” with an impressive clientele 
and active involvement in many of Singapore’s major competition cases, 
having been “part of every major investigation before the Commission”. 
Christopher & Lee Ong continues to work with “clients and colleagues on a 
regional basis” on competition matters in a wide range of sectors.  
 
Click here to read our press release. 
 

 

Rajah & Tann Singapore Partners Recognised as 
Accredited Specialists 
 
Ten Partners from Rajah & Tann Singapore, a record number from any firm, 
have been recognised as Accredited Specialists in Maritime and Shipping, 
as well as Building and Construction Law by Singapore Academy of Law’s 
Specialist Accreditation Scheme this year. The Scheme serves to develop a 
register to provide these industries with a reliable platform to identify and 
gain access to specialist lawyers who have proven themselves in these 
practice areas.  

 

https://www.rajahtannasia.com/news/news/rajah-tann-asia-s-stellar-showing-in-the-legal-500-asia-pacific-2019-rankings
https://www.rajahtannasia.com/our-practices/competition-antitrust-and-trade
https://id.rajahtannasia.com/
https://id.rajahtannasia.com/
https://sg.rajahtannasia.com/
https://www.christopherleeong.com/
https://www.rajahtannasia.com/news/news/rajah-tann-asia-s-regional-competition-practice-named-in-global-competition-review-gcr-100-2019-rankings
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Below is a list of partners who have been appointed as Accredited 
Specialists. This includes three partners who were accredited last year.  
 
Maritime and Shipping 

 
No. 

 
Name  

 
Title 

   Year of  
Accreditation 

1. Toh Kian Sing, SC Senior Accredited Specialist 2019 

2. Leong Kah Wah Senior Accredited Specialist 2019 

3. Jainil Bhandari Senior Accredited Specialist 2019 

4. Winston Kwek Senior Accredited Specialist 2019 

5. Kendall Tan Senior Accredited Specialist 2019 

6. Ian Teo Senior Accredited Specialist 2019 

7. V Bala Accredited Specialist 2019 

8. Jonathan Oon Accredited Specialist 2019 

 
Building and Construction 

 
No. 

 
Name 

 
Title 

   Year of  
Accreditation 

9. Soh Lip San Senior Accredited Specialist 2018 

10. Ng Kim Beng Senior Accredited Specialist 2018 

11. Sim Chee Siong Senior Accredited Specialist 2019 

12. Avinash Pradhan Accredited Specialist 2018 

13. Thea Raman Accredited Specialist 2019 

 
Click here to read our press release. 
 

Rajah & Tann Singapore and Enterprise Singapore Sign 
MoU to Assist Start-ups Venturing out into Southeast 
Asia  
 
Rajah & Tann Singapore is pleased to announce the signing of a 
Memorandum of Understanding (“MOU”) with Enterprise Singapore to 
provide legal guidance and consultation services to start-ups in various 
growth and expansion phases across the major cities in South East Asia. 
Under the terms of the MOU, various member firms under the Rajah & Tann 
Asia network in Indonesia, Malaysia, the Philippines, Singapore, Thailand 
and Vietnam will, in partnership with Enterprise Singapore, conduct regular 
in-market pro bono legal workshops and clinics to Singapore start-ups via 
its regional specialist Regional Venture, Growth and Acceleration Practice 
Group. 
 
Rajah & Tann Asia is honoured to be able to share its experience and 
expertise with Singapore start-ups in addressing wide-ranging legal issues, 
from incorporation to taxation and fund-raising, which they may encounter 
but lack the requisite resources or knowledge to address, thereby 
contributing to their growth and development. 
 
For information about the regional specialist Regional Venture, Growth and 
Acceleration Practice Group, please contact Brian Ng, Terence Quek and 
Paul Ng. 

 

https://sg.rajahtannasia.com/news/news/rajah-tann-singapore-partners-recognised-as-accredited-specialists
https://sg.rajahtannasia.com/brian.ng
https://sg.rajahtannasia.com/terence.quek
https://sg.rajahtannasia.com/paul.ng
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Click here to read our press release. 
 

Partner Gregory Vijayendran Appointed Senior Counsel  
 
Gregory Vijayendran from the Commercial Litigation Practice was appointed 
a Senior Counsel of the Supreme Court of Singapore. Gregory, 50, is also 
the incumbent President of the Law Society of Singapore. 
 
His appointment was made public by Chief Justice Sundaresh Menon on 7 
January 2019 at the opening of the Legal Year 2019. It brings the total 
number of Senior Counsel in Rajah & Tann Singapore to six, the most of any 
law firm in Singapore. 
 
Senior Counsel – Singapore’s equivalent of Britain’s Queen Counsel - are 
an elite group of advocates who have top-tier advocacy skills, professional 
integrity and are learned in the law. They have a duty of leading and being 
an example to the rest of the Bar, especially younger members. 
 
Click here to read our press release. 
 

 

LegisBytes 
 

Consultation on the Proposed Internet of Things (“IoT”) 
Cyber Security Guide 
 
On 29 January 2019, the Info-communications Media Development 
Authority launched a public consultation on the proposed Internet of Things 
(“IoT”) Cyber Security Guide (“proposed Guide”). 
 
The IoT paradigm is one where devices are connected to one another 
through the use of Information and Communication Technologies (“ICT”) 
systems, and are able to convey information about the surroundings or 
themselves. While the IoT devices could help enhance the lives of people, 
they may also bring great inconvenience and monetary losses when 
disruptions to their designed operations occur. They can also be exploited 
to launch attacks on other networks and carry out malicious activities. In 
addition, personal data collected and stored in these devices may be 
accessed by parties that are not authorised to do so. 
 
The proposed Guide contains recommendations and checklists for 
enterprise users to ensure security in IoT devices and networks, and to help 
them understand potential vulnerabilities and threats in the system.  
 
The consultation ends on 8 March 2019. 
 
Click here for more details.  
 

 
 
 
 
Contact:  
 
Rajesh Sreenivasan  
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan  
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 

Singapore Code on Take-overs and Mergers Revised to 
Clarify its Application to Dual Class Share Structures 
 
The Monetary Authority of Singapore (“MAS”) has revised the Singapore 

Code on Take-overs and Mergers (“Code”) to clarify its application to 

 
 
 
 
Contact:  
 

https://sg.rajahtannasia.com/news/news/rajah-tann-singapore-and-enterprise-singapore-sign-mou-to-assist-start-ups-venturing-out-into-south-east-asia
https://sg.rajahtannasia.com/gregory.vijayendran
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://sg.rajahtannasia.com/news/news/media-release-rajah-tann-singapore-partner-gregory-vijayendran-appointed-senior-counsel
https://www.rajahtannasia.com/media/nb/1%20imda-consultation-paper-for-iot-cyber-security-guide.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
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companies with a dual class share (“DCS”) structure with a primary listing 

on the Singapore Exchange. The revisions take effect from 25 January 

2019. The revisions were made on the advice of the Securities Industry 

Council, and incorporates feedback from the consultation conducted in July 

2018.  

 

The introduction of the DCS framework has implications on the requirements 

of the Code, in particular, the thresholds for triggering a mandatory offer, 

and what the ratio of offer values between multiple votes per share (“MV 

shares”) and one vote per share (i.e. ordinary voting shares or “OV shares”) 

should be in the event of a take-over or merger transaction. The changes to 

the Code take into account the introduction of the DCS framework. 

 
Click here to read our client update.  
 

Chia Kim Huat  
Regional Head, Corporate and 
Transactional Group 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Group 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 
Lawrence Tan  
Head, Mergers & Acquisitions 
D +65 6232 0726 
lawrence.tan@rajahtann.com 
 

Consultation on Changes to Regulations for the P2P 
Transport Sector 
 
On 24 January 2019, the Land Transport Authority (“LTA”) launched a public 
consultation on the proposed regulatory framework for the point-to-point 
(“P2P”) transport sector. 
 
The P2P transport sector in Singapore has evolved rapidly in the last few 
years, with the entry of Private Hire Car (“PHC”) booking service operators 
and Third-Party Taxi Booking (“TPB”) service operators. Both commuters 
and drivers have benefited from the development of the P2P sector, with 
commuters now experiencing more transport options and drivers having 
more choices on the operators they can drive for. 
 
Given the changes in the P2P transport sector and related industry 
developments, LTA is reviewing the regulatory framework for the P2P 
transport sector to ensure that it continues to meet the needs of 
Singaporeans and the country’s broader transport objectives. The proposed 
P2P regulatory framework has 3 objectives: 
 
(i) maintain an open and contestable P2P sector; 
(ii) provide sufficient regulatory oversight; and  
(iii) streamline regulations to reduce business and regulatory costs. 
 
The consultation ends on 21 February 2019. 
 
Click here for more details.  
 

 
 
 
 
Contact:  
 
Kala Anandarajah, PBM  
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
 
 

Consultation on a Proposed Model Artificial Intelligence 
(“AI”) Governance Framework 
 
On 23 January 2019, the Personal Data Protection Commission launched a 
public consultation on the proposed Model Artificial Intelligence (“AI”) 
Governance Framework (“Model Framework”), an accountability-based 
framework to help chart the language and frame the discussions around 
harnessing AI in a responsible way. The Model Framework translates ethical 

 
 
 
 
Contact:  
 
Rajesh Sreenivasan  
Head, Technology, Media and 
Telecommunications 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-02-Singapore_Code_on_Take-Overs(2).pdf&module=LU&topic=LU001262&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
mailto:lawrence.tan@rajahtann.com
https://www.rajahtannasia.com/media/nb/2%20LTA-proposed%20regulatory%20framwork%20for%20P2P%20sector.pdf
mailto:kala.anandarajah@rajahtann.com
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principles into practical measures that businesses can adopt. It was 
developed in consultation with academics, industry leaders and 
technologists from different backgrounds and jurisdictions. 
 
The Model Framework is based on two high-level guiding principles: 
 
(i) Organisations using AI in decision-making should ensure that the 

decision-making process is explainable, transparent and fair. 
(ii) AI solutions should be human-centric. 
 
It focuses primarily on four broad areas: (i) internal governance; (ii) decision-
making models; (iii) operations management; and (iv) customer relationship 
management. 
 
The consultation ends on 30 June 2019. 
 
Click here for more details.  
 

D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan  
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 

Precious Stones and Precious Metals (Prevention of 
Money Laundering and Terrorism Financing) Bill Passed 
 
The Precious Stones and Precious Metals (Prevention of Money Laundering 
and Terrorism Financing) Bill (“Bill”) was introduced in Parliament on 14 
January. 
 
The precious stones and precious metals dealers (“PSMD”) sector is 
exposed to inherent money laundering and terrorist financing (“ML/TF”) risks 
due to the characteristics of precious stones, precious metals and precious 
products. Precious stones (e.g. diamonds, sapphires, rubies, and pearls), 
precious metals (e.g. gold, silver, and platinum) and precious products (i.e. 
any finished product that derives 50% or more of its value from any precious 
stone or precious metal) are good stores of value, easily transported and 
concealed, and easily converted to cash. Criminals may purchase these to 
hide the illicit sources or purposes of their funds. This exposes PSMD to 
ML/TF risks. 
 
The Bill introduces a risk-based supervisory and regulatory regime for PSMD 
to raise the standards of anti-money laundering and countering the financing 
of terrorism in the sector. Under the new regime, regulated dealers will be 
required to carry out customer due diligence (“CDD”) measures, maintain 
records for which CDD measures are performed, file cash transaction 
reports, and lodge suspicious transaction reports with the Commercial 
Affairs Department. The Bill was passed on 11 February 2019. 
 
Click here for more details.  
 

 
 
 
 
Contact:  
 
Hamidul Haq  
Partner, White-Collar Crime 
D +65 6232 0398 
hamidul.haq@rajahtann.com 
 
Thong Chee Kun  
Partner, White-Collar Crime 
D +65 6232 0130 
chee.kun.thong@rajahtann.com 
 

Amendments to Criminal Law (Temporary Provisions) 
Act Take Effect  
 
The Criminal Law (Temporary Provisions) (Amendment) Act, which was 
passed in Parliament on 6 February 2018, came into operation on 1 January 
2019. 
 

 
 
 
 
Contact:  
 
Hamidul Haq  
Partner, White-Collar Crime 
D +65 6232 0398 

https://www.rajahtannasia.com/media/nb/3%20PDPC_A%20Proposed%20Model%20AI%20Governance%20Framework.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://www.rajahtannasia.com/media/nb/4%20MinLaw_New%20Bill%20Introduced%20to%20Strengthen.pdf
mailto:hamidul.haq@rajahtann.com
mailto:chee.kun.thong@rajahtann.com
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The Criminal Law (Temporary Provisions) Act (“CLTPA”) provides for the 
maintenance of public safety, peace and good order through the detention 
and supervision of persons associated with activities of a criminal nature. 
This is done through the issuance of Detention Orders or Police Supervision 
Orders. The powers under the CLTPA have been used judiciously, and only 
in cases where prosecution in Court was not possible.  
 
The amendments to the CLTPA introduce a Fourth Schedule, setting out the 
list of criminal activities for which the powers of detention and supervision 
under the CLTPA will apply. The amendments will, in effect, restrict the 
Minister for Home Affairs’ exercise of powers. It also increases accountability 
on which types of activities could be the subject of a detention order. 
  
The amendments to the CLTPA seeks to strengthen the administration of 
the criminal law regime in Singapore.  
 
Click here for more details.  
 

hamidul.haq@rajahtann.com 
 
Thong Chee Kun  
Partner, White-Collar Crime 
D +65 6232 0130 
chee.kun.thong@rajahtann.com 
 

Infrastructure Protection Act Comes into Operation  
 
The Infrastructure Protection Act (“IPA”), which was passed in Parliament 
on 2 October 2017, took effect on 18 December 2018. 
 
The IPA is part of the Ministry of Home Affairs’ (“MHA”) counter-terrorism 
strategy to keep Singapore safe and secure, by protecting Singapore’s 
critical infrastructure and buildings that are iconic or have high public footfall.  
 
The IPA allows MHA to designate selected new buildings as ‘Special 
Developments’, and selected existing buildings as ‘Special Infrastructures’. 
Building security measures should be integrated at the design stage of these 
Special Developments, while Special Infrastructures will also need to 
address security risks when they are renovated.  In addition, the law allows 
MHA to direct owners of these buildings to put in place security measures to 
guard against terrorist attacks. Such measures include video surveillance, 
use of vehicle barriers and deployment of security personnel. 
 
Click here for more details. 
 

 
 
 
Contact:  
 
Soh Lip San 
Head, Construction & Projects 
D +65 6232 0228 
lip.san.soh@rajahtann.com 
 
Ng Kim Beng 
Partner, Construction & Projects 
D +65 6232 0182 
kim.beng.ng@rajahtann.com 
 

Consultation on Proposed Changes to Exemption 
Framework for Cross-Border Business Arrangements 
 
On 4 December 2018, the Monetary Authority of Singapore (“MAS”) 
launched a public consultation on proposed changes to the exemption 
framework for business arrangements between financial institutions in 
Singapore and their foreign related corporations (“FRC Framework”).    
 
The FRC Framework was implemented in 2002 to allow FRCs to provide 
cross-border financial services to customers in Singapore, without 
subjecting these FRCs to licensing requirements. Currently, financial 
institutions that wish to enter into such arrangements apply to MAS for 
approval on a case-by-case basis. Having accumulated experience from 
reviewing these applications and monitoring the risks arising from these 
arrangements since 2002, MAS proposed to streamline the FRC Framework 

 
 
 
 
Contact:  
 
Regina Liew  
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 

https://www.mha.gov.sg/newsroom/press-release/news/amendments-to-criminal-law-(temporary-provisions)-act-to-take-effect-from-1-jan-2019
mailto:hamidul.haq@rajahtann.com
mailto:chee.kun.thong@rajahtann.com
https://www.rajahtannasia.com/media/nb/6%20Infrastructure%20Protection%20Act%20Takes%20Effect%20from%2018%20Dec%202018.pdf
mailto:lip.san.soh@rajahtann.com
mailto:kim.beng.ng@rajahtann.com
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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by moving from the current ex-ante approval approach to an ex-post 
notification approach.  
 
Under the proposed framework, regulated entities and their FRCs may 
commence the conduct of regulated activities under these business 
arrangements as long as they comply with a set of boundary conditions. 
These conditions will be similar to the conditions that MAS currently imposes 
for cross-border business arrangements approved by MAS and will be set 
out in legislation.  To enable MAS to monitor and address the risks that may 
arise from such business arrangements under the proposed framework, 
MAS proposed to require financial institutions to submit relevant attestation 
and information on a periodic basis.  
 
The consultation ended on 31 January 2019. 
 
Click here for more details. 
 

CaseBytes 
 

The Enforceability of Arbitral Awards against Minors 
 
In BAZ v BBA and others [2018] SGHC 275, the Singapore High Court was 
faced with a S$720 million arbitral award which had been issued against – 
amongst others – a number of minors (“Minors”). The Court considered the 
public policy issues behind enforcing an award against minors, and 
ultimately decided to set aside the award as against the Minors.  
 
In this case, the Minors were between three and eight years old when the 
contract giving rise to the dispute was signed, and between eight and twelve 
years old during the arbitration. The contract had been entered into by their 
fathers on their behalf. However, the Minors were held by the arbitral tribunal 
to be jointly and severally liable with the other defendants in the arbitration 
for the full extent of damages, interests and costs. 
 
The Singapore High Court held that the arbitral award would violate the 
protection given to minors in contractual relationships under Singapore law, 
and that it would shock the conscience and violate the basic notion of justice.  
 
The Minors were successfully represented by Lee Eng Beng, SC, Kelvin 
Poon, Alyssa Leong and Matthew Koh from the Restructuring & Insolvency 
Practice and the International Arbitration Practice.  
 
Click here to read our update.  
 

 
 

Contact:  
 
Lee Eng Beng, SC 
Managing Partner 
D +65 6232 0402 
eng.beng.lee@rajahtann.com 
 
Kelvin Poon 
Partner, International Arbitration 
D +65 6232 0403 
kelvin.poon@rajahtann.com 
 

Court of Appeal Reverses High Court Ruling on 
Jurisdiction to Revoke Patents  
 
In 2017, the Honourable Justice George Wei (“Wei J”) ruled in a landmark 
decision that the High Court in Singapore had no original jurisdiction to hear 
patent revocation proceedings, even if such proceedings were brought by 
way of a counterclaim in infringement proceedings (Sun Electric Pte Ltd v 
Sunseap Group Pte Ltd and ors [2017] SGHC 232). This decision 
represented a major departure from existing case law and legal practice, as 

 
 
 
 
Contact:  
 
Lau Kok Keng  
Head, Intellectual Property, Sports & 
Gaming  
D +65 6232 0765 

  

https://www.rajahtannasia.com/media/nb/5%20Consultation%20Paper%20on%20Proposed%20Revisions%20to%20FRC%20Framework.pdf
https://sg.rajahtannasia.com/eng.beng.lee
https://sg.rajahtannasia.com/kelvin.poon
https://sg.rajahtannasia.com/kelvin.poon
https://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
https://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
https://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019_02_Award_Issued_Against_Minors.pdf&module=LU&topic=LU001261%20&sec=b
mailto:eng.beng.lee@rajahtann.com
mailto:kelvin.poon@rajahtann.com


 
 

NewsBytes: Singapore 
2018 DECEMBER – 2019 JANUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 10  

the High Court and Court of Appeal had heard revocation proceedings for 
more than 20 years, and had in some cases, ordered patents to be revoked.  
The Defendants appealed against Wei J’s decision, which was heard by a 
full bench in the Court of Appeal. The Court of Appeal reversed Wei J’s 
decision and found in favour of the Defendants (Sunseap Group Pte Ltd and 
ors v Sun Electric Pte Ltd [2019] SGCA 4). In doing so, the Court of Appeal 
also laid down some important principles in relation to how a patent 
revocation counterclaim should be pleaded, and drew a distinction between 
applications to revoke a patent by way of a counterclaim to infringement 
proceedings, and by way of standalone pre-emptive suits.  
 
Lau Kok Keng, Nicholas Lauw and Leow Jiamin from the Intellectual 
Property, Sports & Gaming Practice acted for the successful 
Defendants/Appellants in the appeal. 
 
Click here to read our update.  
 

kok.keng.lau@rajahtann.com 
 
Nicholas Lauw 
Partner, Intellectual Property, Sports 
& Gaming  
D +65 6232 0772 
nicholas.lauw@rajahtann.com 
 
 

Voluntary Arrangements in Bankruptcy 
 
Voluntary arrangement schemes allow insolvent debtors to stave off 
bankruptcy by proposing an arrangement for approval at a creditors’ 
meeting. In Re Aathar Ah Kong Andrew [2018] SGHC 124, the High Court 
set aside the approval obtained at a creditors’ meeting for a voluntary 
arrangement for material irregularities. This was the second attempt by the 
debtor for a voluntary arrangement after his earlier voluntary arrangement 
was set aside in Re Aathar Ah Kong Andrew [2017] SGHCR 4. 
 
The debtor appealed and sought an extension of the interim stay order 
pending the determination of his appeal by the Court of Appeal. In Re Aathar 
Ah Kong Andrew [2018] SGHC 227, the High Court dismissed the 
application, holding that it did not have the power to grant such an extension, 
and in any event would not have exercised its discretion to do so. 
 
Jansen Chow and Danitza Hon from the Commercial Litigation Practice 
successfully represented one of the creditors in these proceedings. 
 
Click here to read our update.  
 

 
 

Contact:  
 
Jansen Chow 
Partner, Commercial Litigation 
D +65 6232 0624 
jansen.chow@rajahtann.com 
 
 

Court of Appeal Upholds Setting Aside of Investor-State 
Arbitral Award 
 
In Kingdom of Lesotho v Swissbourgh Diamond Mines (Pty) Limited and 
1others [2017] SGHC 195, the Singapore High Court allowed the Kingdom 
of Lesotho’s application to set aside an investor-State arbitral award. This 
marked the first time the Singapore courts allowed an application to set aside 
an investor-State arbitration award on the merits. In Swissbourgh Diamond 
Mines (Pty) Limited and others v Kingdom of Lesotho [2018] SGCA 81, the 
Court of Appeal upheld the High Court’s decision, further expounding on the 
issues raised at first instance. 
 
The Appellant investors in this case had brought a claim against the 
Kingdom of Lesotho (“Kingdom”) before the Permanent Court of Arbitration 
(“PCA”). While the PCA Tribunal found in favour of the Appellants, the 
Singapore courts set aside the award in its entirety, holding that the PCA 

 
 
 
 
Contact:  
 
Paul Tan 
Partner, International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com 
 
 

https://sg.rajahtannasia.com/kok.keng.lau
https://sg.rajahtannasia.com/nicholas.lauw
https://sg.rajahtannasia.com/our-work/practices/intellectual-property
https://sg.rajahtannasia.com/our-work/practices/intellectual-property
https://sg.rajahtannasia.com/our-work/practices/sports
https://sg.rajahtannasia.com/our-work/practices/sports
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-01_No-Jurisdiction-To-Revoke-Patents.pdf&module=LU&topic=LU001257&sec=b
mailto:kok.keng.lau@rajahtann.com
mailto:nicholas.lauw@rajahtann.com
https://sg.rajahtannasia.com/jansen.chow
https://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-12_Voluntary-Arrangements_Bankruptcy-Extension-Revocation.pdf&module=LU&topic=LU001254&sec=b
mailto:jansen.chow@rajahtann.com
mailto:paul.tan@rajahtann.com
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Tribunal did not have jurisdiction over the dispute. The Court of Appeal also 
held that the Singapore courts had jurisdiction to set aside the award.  
The Kingdom was successfully represented by Paul Tan, Alessa Pang and 
David Isidore Tan from the International Arbitration Practice. 
 
Click here to read our update.  
 

Voluntary Conditional Cash Offer for DeClout Limited 
 
Danny Lim, Cheryl Tay and Gina Ng from the Capital Markets / Mergers & 
Acquisitions Practice are advising DeClout Limited in a voluntary conditional 
cash offer by KPMG Corporate Finance Pte Ltd, for and on behalf of Exeo 
Global Pte. Ltd., to acquire all the issued and paid-up ordinary shares in the 
capital of DeClout Limited, other than those held, directly or indirectly, by 
Exeo Global Pte. Ltd. as at the date of the offer. 
 

 
 
 
Contact:  
 
Danny Lim  
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Disposal of Shares in Procurri Corporation Limited 
 
Danny Lim and Gina Ng from the Capital Markets / Mergers & Acquisitions 
Practice acted for DeClout Limited in its disposal of shares in a subsidiary, 
Procurri Corporation Limited. DeClout is a global builder of next-generation 
information and communications technologies companies which invests in, 
incubates and scales companies to become global or regional market 
leaders. 
 

 
 
 
Contact:  
 
Danny Lim  
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Acquisition of 77% of the Entire Issued and Paid-up 
Share Capital of PRE 1 Investments Pte Ltd  
 
Danny Lim, Norman Ho, Benjamin Tay, Cheryl Tay, Shane Ng, Marcus Tay 
and Rachel Leong from the Capital Markets / Mergers & Acquisitions 
Practice and Corporate Real Estate Practice acted for DC REIT Holdings 
Pte. Ltd. in its acquisition of the balance 77.6% stake in PRE 1 Investments 
Pte. Ltd. ("PRE 1") owned by Divine (AMT) Pte. Ltd., for approximately 
S$56.6 million, subject to agreed adjustments. PRE 1 holds the property 
known as "112 Katong" located at 112 East Coast Road Singapore indirectly 
through Katong Retail Trust, a special purpose trust established in 
Singapore. 

 
 
 
 
Contact:  
 
Danny Lim  
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Benjamin Tay  
Partner, Corporate Real Estate 
D +65 6232 0375 
benjamin.st.tay@rajahtann.com 
 

Built-to-Suit Lease of South East Asia Headquarters 
 
Chou Ching and Marco Low from the Corporate Real Estate Practice acted 
for Razer (Asia-Pacific) Pte. Ltd. in its build-to-suit lease from Boustead 

 
 
 
Contact:  
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Project's joint venture company of its new South East Asia headquarters at 
One-North, Singapore. This is the first building that will be customised to its 
requirements and use, representing the company's support for the 
development of technological innovation and a strong technology pool in 
Singapore. Razer is a Hong-Kong listed company known for being a world 
leader in high-performance gaming hardware, software and services. 

Chou Ching 
Partner, Corporate Real Estate 
D +65 6232 0693 
chou.ching@rajahtann.com 
 

Purchase of all the Strata Lots and Common Property in 
the Residential Developments known as Hollandia and 
The Estoril  
 
Norman Ho, Gazalle Mok, Alan Tan and Dexter Yeo from the Corporate Real 
Estate Practice acted for FEC Skypark Pte. Ltd. in the S$407.32 million 
purchase of all the strata lots and common property in the residential 
developments known as Hollandia and The Estoril, both freehold 
developments situated in prime District 10 at Holland Road, Singapore. 

 
 
 
 
 
Contact:  
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Gazalle Mok 
Partner, Corporate Real Estate  
D +65 6232 0951 
gazalle.mok@rajahtann.com 
 

Authored Articles 
 

Rajah & Tann Asia Contributes to the Singapore and 
Indonesia Chapters of A Comparative Overview of 
Distribution and Marketing of Drugs Across Asia-Pacific 
 
Lim Wee Hann from the Life Sciences Practice and Eko Basyuni from 
Assegaf Hamzah & Partners contributed the Singapore and Indonesia 
chapters, respectively, of the publication prepared by the Life Sciences Asia 
Pacific Network (“LAN”) titled “A Comparative Overview of Distribution and 
Marketing of Drugs Across Asia-Pacific”. The guide provides a comparative 
overview of the distribution and marketing of drugs in Australia, China, India, 
Indonesia, Japan, Korea, Singapore, Taiwan, Thailand and Vietnam. It also 
highlights the key legal and commercial issues to consider when doing 
business in the region. Rajah & Tann Singapore LLP and Assegaf Hamzah 
& Partners are members of LAN. 
 
Click here to read the guide. 
 

 

Rajah & Tann Singapore Contributes to the Singapore 
Chapter of Lex Mundi Global Anti-Corruption 
Compliance Guide 
 
Hamidul Haq from the White-collar Crime Practice contributed the 
Singapore chapter of the Lex Mundi Global Anti-Corruption Compliance 
Guide Comparative Legal Guide. The guide provides information on local 
anti-bribery and corruption regimes in more than 75 jurisdictions around the 
world.  
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Click here to read the Singapore chapter.  
 

The SME Magazine: “Investing in Myanmar - not when but 
how” 
 
Chester Toh, Director of Rajah & Tann NK Legal Myanmar, and Alroy Chan 
from the Corporate Commercial Practice, wrote an article in the January / 
February 2019 issue of The SME Magazine, the bi-monthly publication for 
the small- and medium-sized enterprises of The Business Times.  
 
Despite sluggish economic growth and socio-political controversies, 
Myanmar remains a compelling investment destination in light of legal and 
leadership reforms. In the article titled “Investing in Myanmar - not when but 
how”, Chester and Alroy share four key insights on why investing in 
Myanmar is not a matter of when, but how. 
 
Click here to read the article. 
  

What We’ve Been Up To 
 

  

Anti-Fraud Resolutions for 2019: Making Strides in the 
Right Direction?  
 
The Fraud, Asset Recovery, Investigations & Crisis Management (“FICM”) 
Practice organised a seminar on 15 January 2019 titled “Anti-Fraud 
Resolutions 2019: Making Strides in the Right Direction?” Lionel Tay, Nigel 
Pereira and Paul Ng discussed recent legal developments in fraud and anti-
corruption. Resource persons from risk consultancy Control Risks talked 
about emerging risks and trends in the global environment for 2019. Citing 
examples of how organisations have uncovered and responded to issues of 
fraud and misconduct, the speakers explored the measures that the 
organisations can take to increase their resilience to fraud and misconduct 
issues.  
 
This was the inaugural session of FICM Practice’s series of in-depth 
seminars on fraud and anti-corruption this year. 

 

https://interactiveguides.lexmundi.com/lexmundi/lex-mundi-anticorruption-compliance-guide/singapore?qId=74,75,76,77,78,79,80,81,82,83,84
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https://mm.rajahtannasia.com/
https://sg.rajahtannasia.com/alroy.chan
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 



 
 

NewsBytes: Singapore 
2018 DECEMBER – 2019 JANUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 15  

Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 
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