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News 
 

Rajah & Tann Singapore Recognised at the Fourth 
Annual GIR Awards 2018  
 
Rajah & Tann Singapore received the “Boutique or Regional Practice of the 
Year” award at the fourth annual Global Investigations Review (“GIR”) 
Awards 2018, which took place in Washington, DC, on 25 October 2018. 
The firm beat four other nominees from Brazil and France in the category to 
clinch the coveted prize, putting the Asian law firm on the world stage.   
 
In its coverage on the 2018 winners, GIR stated that Rajah & Tann guided 
ship-builder Keppel Offshore & Marine to a foreign bribery settlement with 
authorities in Singapore as part of a global resolution that also included 
Brazil and the US. The US$422-million settlement was unique, as it involved 
not only the regulators and authorities in three jurisdictions - Brazil, 
Singapore and the US (in most cases, such settlements would only involve 
one or two jurisdictions) - it was the first time that the Singapore authorities 
have entered into such a settlement deal and led to the Singapore 
Parliament changing the relevant legislation to better facilitate such 
settlements in the future. 
 

 

  

LegisBytes 
 

Implementation of Criminal Justice Reform Act 2018 and 
Evidence (Amendment) Act 2018 Provisions 
 
The Evidence (Amendment) Act 2018 and various provisions of the Criminal 
Justice Reform Act 2018 (“CJRA”) came into force on 31 October 2018. 
These include: 
 
(i) providing vulnerable victims enhanced protection during court 

processes;  
(ii) providing a framework for Deferred Prosecution Agreements 

(“DPAs”), where the Prosecution can enter into DPAs with corporate 
offenders accused of scheduled offences, subject to conditions; 

(iii) expanding the eligibility criteria for community sentences in a 
controlled manner, and allowing courts to impose a suspended 
imprisonment sentence together with a community sentence;   

(iv) strengthening the bail / personal bond regime where the courts will 
have the discretion to order electronic tagging as a condition of bail 
/ personal bond, and creating 3 new offences: (a) absconding whilst 
on bail or personal bond; (b) leaving the jurisdiction without 
permission; and (c) entering agreements to indemnify a surety; and  

(v) extending video-link hearings to pleas of guilt and sentencing to 
reduce the need for escorting accused persons to the courtroom and 
minimise security risks. 

 
With the coming into operation of these provisions, the majority of the 
provisions of the CJRA have come into force. Some provisions of the CJRA, 
mostly relating to video recording of interviews, were brought into force 
earlier, in September 2018. 
 
Click here for more details. 

 
 
 

Contact 
 
Hamidul Haq 
Partner, Commercial Litigation 
D +65 6232 0398 
hamidul.haq@rajahtann.com 
 
Yusfiyanto Yatiman 
Partner, Commercial Litigation 
D +65 6232 0787 
yusfiyanto.yatiman@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/nb/MinLaw_Press_Release_Strengthening_Singapore_Criminal_Justice.pdf
mailto:hamidul.haq@rajahtann.com
mailto:yusfiyanto.yatiman@rajahtann.com
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Consultation on Proposed Reforms to Singapore’s Civil 
Justice System 
 
The Ministry of Law (“MinLaw”) and the Supreme Court are seeking 
feedback on the proposed reforms to Singapore’s civil justice system. These 
are the recommendations proposed by the Civil Justice Commission (“CJC”) 
and the Civil Justice Review Committee (“CJRC”), which were set up by the 
Supreme Court and MinLaw, respectively, in 2015 and 2016 to review the 
civil justice system of the country.  
 
The recommendations of the CJC and the CJRC (collectively, the “Civil 
Justice Reforms”) aim to transform, not merely reform, the litigation 
process in Singapore. The Civil Justice Reforms include:  
 
(i) enhancing judicial control over matters such as the number of factual 

witnesses, the necessity and scope of evidence to be adduced, and 
the manner in which evidence will be adduced; and  

(ii) implementing a default case management track with streamlined 
procedures and introducing options for time- and cost-intensive 
procedures. 

 
The public consultation ends on 30 November 2018. 
 
Click here to for more details. 
 

 
 
 

Contact  
 
Chandra Mohan Rethnam, BBM, 
PBM 
Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
Harish Kumar 
Partner, Commercial Litigation 
D +65 6232 0360 
harish.kumar@rajahtann.com 
 

Consultation on Proposed Reforms to the Intellectual 
Property Dispute Resolution System 
 
The Ministry of Law has launched a public consultation on proposed reforms 
to the intellectual property (“IP”) dispute resolution system. The proposed 
reforms are based on the recommendations of the IP Dispute Resolution 
Committee (“IPDR Committee”) which was formed in 2015 to review the IP 
dispute resolution system in Singapore. The IPDR Committee’s proposed 
reforms take into account the recommendations made by the Civil Justice 
Commission (“CJC”) and Civil Justice Review Committee (“CJRC”) which 
were established to review Singapore’s civil justice system in general. (Refer 
to the preceding update for details.)  
 
The key proposed reforms to the IP dispute resolution system include: 
 
(i) consolidating civil IP proceedings in an IP Division of the High Court; 

and 
(ii) establishing two litigation “tracks” in the IP Division for litigants, 

namely, the “default track” where a case proceeds in the same 
manner as other types of civil disputes, and the “fast track” which is 
intended for less well-resourced parties with lower-value disputes.  

 
The public consultation ends on 30 November 2018. 
 
Click here for more details. 
 
 

 
 
 

Contact 
 
Lau Kok Keng 
Head, Intellectual Property, Sports 
and Gaming 
D +65 6232 0765 
kok.keng.lau@rajahtann.com 
 
 
 

https://www.rajahtannasia.com/media/nb/Press_release_Proposed_Reforms_Civil_Justic_System.pdf
mailto:chandra.mohan@rajahtann.com
mailto:harish.kumar@rajahtann.com
https://www.rajahtannasia.com/media/nb/PC_Proposed_Reforms_to_the_IP_Dispute_Resolution_System.pdf
mailto:kok.keng.lau@rajahtann.com
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Response to Feedback Received on Consultation on 
Proposed Regulations to Enhance the Resolution 
Regime for Financial Institutions in Singapore 
 
In July - August 2018, the Monetary Authority of Singapore (“MAS”) 
launched a public consultation on proposed regulations to enhance the 
resolution regime for financial institutions in Singapore. Specifically, MAS 
consulted on proposed amendments to the Monetary Authority of Singapore 
(Control and Resolution of Financial Institutions) Regulations 2013 and the 
Monetary Authority of Singapore (Safeguards for Compulsory Transfer of 
Business, and Exemption from Moratorium Provisions) Regulations 2018, 
and introduction of new regulations to be issued under the Deposit Insurance 
and Policy Owners’ Protection Schemes Act (“DI-PPF Act”). 
 
The proposed changes relate to these 5 areas: (i) temporary stays on 
termination rights; (ii) statutory bail-in regime; (iii) creditor compensation 
framework; (iv) safeguards on covered bond programmes; and (v) resolution 
funding arrangements. 
 
After considering the feedback received during the consultation exercise, 
MAS issued its response on 24 October 2018.  It made some changes to 
the relevant MAS regulations to reflect its responses to the feedback. The 
Monetary Authority of Singapore (Control and Resolution of Financial 
Institutions) Regulations 2013 has been revoked and two new separate 
regulations, the Monetary Authority of Singapore (Control of Financial 
Institutions) Regulations 2018 and the Monetary Authority of Singapore 
(Resolution of Financial Institutions) Regulations 2018, have been issued. 
The Monetary Authority of Singapore (Safeguards for Compulsory Transfer 
of Business, and Exemption from Moratorium Provisions) Regulations 2018 
have also been revoked and the relevant provisions have been incorporated 
into the Monetary Authority of Singapore (Resolution of Financial 
Institutions) Regulations 2018. The changes took effect from 29 October 
2018 unless otherwise stated. 
 
The new regulations relating to resolution funding arrangements under the 
DI-PPF Act will be issued at a later date. 
 
Click here for more details.  
 

 
 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions 
D +65 6232 0456 
reginal.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 
 

Consultation on draft Code on Accessibility in the Built 
Environment 2019 
 
The Building and Construction Authority has launched a public consultation 
on the draft Code on Accessibility in the Built Environment 2019 (“draft 
Code on Accessibility”). The draft Code on Accessibility is based on the 
recommendations of the Accessibility Code Review Committee which was 
formed in April 2017 to review the Code on Accessibility in the Built 
Environment 2013 (“2013 Code”). The key objectives of the review were to: 
(i) update the 2013 Code to meet the needs of the future; and (ii) enhance 
the provisions for the elderly and persons with disabilities (“PWDs”) to 
support an inclusive and friendlier built environment. 
 
Key proposed changes include: 
 

 
 
 

Contact 
 
Soh Lip San 
Head, Construction and Projects 
D +65 6232 0228 
lip.san.soh@rajahtann.com 
 
Ng Kim Beng 
Partner, Construction and Projects 
D +65 6232 0182 
kim.beng.ng@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/nb/Response_Feedback_Received_Proposed_Regulations_Enhance_Resolution_Regime.pdf
mailto:reginal.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:lip.san.soh@rajahtann.com
mailto:kim.beng.ng@rajahtann.com
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(i) mandatory provision of changing places at selected building types 
such as hospitals, health care centres and major transport terminals 
/ interchanges;  

(ii) provision of at least one larger accessible individual washroom at 
every floor where clusters of toilets are provided in shopping 
complexes and hawkers / food centres to address the growing trend 
of elderly and PWDs using motorised wheelchairs and scooters; 

(iii) enhanced ratio of accessible parking lots for hospitals to anticipate 
the increased number of persons in wheelchairs visiting such places; 

(iv) clarification on the requirements for detectable warning surfaces for 
persons with vision impairment; and 

(v) clarification on the requirements to provide a hearing enhancement 
system in prescribed buildings.  

 
The public consultation closes on 16 November 2018.  
 
Click here for more details. 
 

Shemane Chan 
Partner, Construction and Projects 
D +65 6232 0285 
shemane.chan@rajahtann.com 
 
 

Singapore Infrastructure Dispute-Management Protocol 
– A New Innovation in Project Management 
 
On 23 October 2018, the Ministry of Law launched the new Singapore 
Infrastructure Dispute-Management Protocol (“SIDP”). The SIDP is a 
framework for the management of differences and disputes, which parties to 
a construction or infrastructure project may choose to adopt. The main 
feature of the SIDP is the appointment of a Dispute Board (“DB”) from the 
start of the project. The DB will follow the project and proactively help to 
manage issues that may arise through a range of dispute avoidance and 
resolution processes. These processes are professionally and 
administratively supported by established dispute resolution institutions in 
Singapore. 
 
The SIDP targets the burgeoning construction and infrastructure industry in 
the region. Such projects are often plagued by significant time and cost 
overruns, which may be exacerbated by the engagement of formal dispute 
resolution proceedings, and the SIDP aims to reduce these risks.  
 
The SIDP leverages Singapore’s strength as a dispute resolution hub to 
enhance its effectiveness and feasibility, and as the take-up rate increases, 
it aims to further develop Singapore’s position as the infrastructure hub of 
Asia. 
 
Click here to read our client update. 
 

 
 
 

Contact 
 
Soh Lip San 
Head, Construction and Projects 
D +65 6232 0228 
lip.san.soh@rajahtann.com 
 
Ng Kim Beng 
Partner, Construction and Projects 
D +65 6232 0182 
kim.beng.ng@rajahtann.com 
 
 

MAS Issues Guidelines for the Provision of Digital 
Advisory Services 
 
The Monetary Authority of Singapore (“MAS”) has issued the Guidelines for 
the Provision of Digital Advisory Services (“Guidelines”) to facilitate the 
provision of these services in Singapore. The Guidelines incorporate 
feedback received pursuant to a public consultation in June 2017, as well as 
learning points from MAS’ engagements with the industry. 
 
The Guidelines aim to improve clarity on how existing rules apply in the 
context of digital advisory services. To make it easier for entities offering 

 
 
 

Contact 
 
Arnold Tan 
Head, Funds and Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com 
 

https://www.rajahtannasia.com/media/nb/Public_views_sought_on_Revised_Accessibility_Code.pdf
mailto:shemane.chan@rajahtann.com
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_11_Singapore_Infrastructure.pdf&module=LU&topic=LU001247&sec=b
mailto:lip.san.soh@rajahtann.com
mailto:kim.beng.ng@rajahtann.com
mailto:arnold.tan@rajahtann.com


 
 

NewsBytes: Singapore 
2018 OCTOBER 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 7  

digital advisory services to operate in Singapore, the Guidelines also set out 
refinements in the licensing and business conduct requirements under the 
Securities and Futures Act (“SFA”) and Financial Advisers Act (“FAA”) as 
follows: 
 
• Digital advisers that seek to offer fund management services to retail 

investors will be eligible for licensing even if they do not meet the 
SFA corporate track record requirements, provided they meet other 
specified safeguards. 

• Digital advisers will be exempted from the FAA requirement to collect 
the full suite of information on the financial circumstances of a client, 
such as income and financial commitments. This is on the condition 
that they put in place measures to mitigate the risks of providing 
unsuitable investment recommendations due to limited client 
information. 

• Digital advisers that operate as financial advisers will be allowed to 
pass their clients’ trade orders to brokerage firms for execution, and 
re-balance their clients’ portfolios in collective investment schemes, 
without the need for an additional capital markets services licence 
under the SFA. 

 
Click here for more details. 
 

Leong Lu Yueh 
Deputy Head, Funds and Investment 
Management 
D +65 6232 0736 
lu.yueh.leong@rajahtann.com 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
 

Amendments to the Securities and Futures Act Take 
Effect 
 
On 8 October 2018, the Securities and Futures (Amendment) Act 2017 
(“SF(A)A”) and a series of related regulations, notices and guidelines came 
into effect, introducing and operationalising a spate of significant changes to 
the Securities and Futures Act (“SFA”) and the securities regime in 
Singapore in general.  
 
The key areas where amendments relate to are: 
 
• Capital market services licensing regime – The SF(A)A extends the 

scope of the SFA to over-the-counter (“OTC”) derivatives and 
empowers the Monetary Authority of Singapore to regulate market 
operators and capital markets intermediaries in respect of the OTC 
derivatives activities, and streamlines the licensing requirements for 
dealing in units of collective investment schemes.  

• Investor classification – To strengthen investor protection, revised 
definitions of accredited investors (“AIs”) and institutional investors 
have been introduced. An opt-in/opt-out regime for AIs will be 
effective on 8 January 2019, in order to ensure that AIs are able to 
consciously decide to be treated as AIs in their dealings with 
institutions. 

• Conduct of business requirements – The rules relating to customer 
moneys and assets have been enhanced, particularly in relation to 
money and assets held by capital market licensees for retail 
investors.  

• Regulation of financial benchmarks – The new Part VIAA of the SFA 
introduces a legislative framework for the regulation of financial 
benchmarks to promote fair and transparent determination of 
financial benchmarks and reduce systemic risks. 

 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions 
D +65 6232 0456 
reginal.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/nb/MAS_Guidelines_Porvision_Digital_Advisory_Services.pdf
mailto:lu.yueh.leong@rajahtann.com
mailto:rajesh@rajahtann.com
mailto:reginal.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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• Short-selling requirements – There will be new requirements to 
enhance transparency on the level of short-selling in securities listed 
on Singapore’s approved exchanges. Market participants will be 
required to specifically indicate short-sell orders to the relevant 
exchange and report short positions above specified thresholds. 

• Market misconduct – Measures to enhance and clarify the 
enforcement regime against market misconduct have been 
introduced. 
 

MAS Issues Notice on Listing, De-listing or Trading of 
Products for Approved Exchanges and Recognised 
Market Operators 
 
The Securities and Futures (Amendment) Act 2017, which was passed in 
Parliament on 9 January 2017, replaced the product approval regime for 
approved exchanges and locally-incorporated recognised market operators 
(collectively, “exchanges”) with a notification regime.  
 
From 22 May to 22 June 2018, the Monetary Authority of Singapore (“MAS”) 
launched a public consultation on the draft Notice for Product Notification 
Regime which sets out the criteria and process for the listing, de-listing or 
trading of derivatives products on exchanges.  MAS has carefully considered 
the feedback received, and incorporated, where appropriate, the relevant 
points raised in the consultation exercise in the finalised Notice on Listing, 
De-listing or Trading of Relevant Products on an Organised Market of an 
Approved Exchange or a Recognised Market Operator Incorporated in 
Singapore (“Notice”). The Notice came into effect concurrently with the 
commencement of the Securities and Futures (Amendment) Act 2017 on 8 
October 2018. 
 
Under the new notification regime, exchanges will be able to list new 
products once they have self-certified that: (i) the product specifications 
meet the criteria set out by MAS in the Notice; and (ii) all relevant risks 
surrounding the listing of a product have been adequately addressed.   
 
Unlike the old approval regime which required exchanges seeking to list or 
de-list derivatives products to obtain MAS’ approval on a product-by-product 
basis, the notification regime does not require exchanges to fulfil this 
condition, provided the prescribed criteria are met and their compliance are 
communicated to MAS in a timely manner.   
 
Click here for more details. 
 

 
 
 
 

Contact 
 
Regina Liew 
Head, Financial Institutions 
D +65 6232 0456 
reginal.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 
 
 
 

A Wave of Changes to Employment Laws in Singapore – 
Employment Act Extended to All Employees 
 
On 2 October 2018, the Singapore Parliament introduced the Employment 
(Amendment) Bill (“Bill”), setting out several proposed changes (“Proposed 
Amendments”) to the Employment Act (“Act”). 
 
The Proposed Amendments will see ALL employees being accorded greater 
protection and rights. Some of the key changes include: (i) expanding the 
core provisions of the Act to cover all managers and executives regardless 
of their salary levels; (ii) amending the definition of dismissal to include 
forced resignation; (iii) mandating statutory leave entitlements to all 

 
 
 

Contact 
 
Desmond Wee 
Head, Corporate Commercial 
Head, Employment & Benefits  
D +65 6232 0474 
desmond.wee@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/nb/Notice_Listing_DeListing_Trading_Relevant_Products_Organised_Market_SFA.pdf
mailto:reginal.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:desmond.wee@rajahtann.com
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employees and not just Part IV employees; and (iv) increasing the salary 
level threshold of employees entitled to statutory protections under Part IV 
of the Act (including stipulations such as working hours and rest days). 
These Proposed Amendments are introduced against a backdrop of 
changes to Singapore’s employment legislation and regulations the past 2 
years. 
 
Click here to read our client update. 
 

Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
D +65 6232 0161 
jonathan.yuen@rajahtann.com 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade 
Partner, Employment & Benefits 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 

  

CaseBytes  

Examining the Enforceability of Restraint of Trade 
Clauses 
 
The validity of restraint of trade (“ROT”) clauses is an important and often 
disputed issue, as the courts will not enforce them unless they can be 
justified as being reasonable. In Powerdrive Pte Ltd v Loh Kin Yong Philip 
and others [2018] SGHC 224, the Singapore High Court considered the 
validity of an ROT clause, ultimately deeming it unenforceable. The High 
Court was prepared to make a substantive determination of the 
enforceability of the ROT clause without waiting for trial, in the context of 
striking out applications brought by the Defendants in that case. 
 
Broadly, the former employer had brought a claim against five former 
employees and their new employer, alleging that their new employment was 
in breach of an ROT clause and that the new employer had wrongfully 
procured the alleged breach. The Court assessed the scope of the ROT 
clause and found it to be unreasonably wide, and accordingly struck out the 
claim against the five former employees and their new employer. 
 
The new employer was successfully represented by Adrian Wong and Sara 
Sim from the Commercial Litigation Practice. 
 
Click here to read our client update. 
 

 
 
 

Contact 
 
Adrian Wong 
Deputy Head, Dispute Resolution 
D +65 6232 0427 
adrian.wong@rajahtann.com 
 
 

Can a Witness Give Testimony by Video Link from 
Overseas to Avoid Potential Prosecution in Singapore? 
 
In Anil Singh Gurm v J S Yeh & Co and another [2018] SGHC 221, the 
Singapore High Court considered whether a witness should be allowed to 
give evidence by video link from overseas because he feared prosecution in 
Singapore if he were to enter the country. The Singapore courts had yet to 
consider this question of interpretation, and foreign cases had adopted 
differing approaches as to the public policy behind the issue. As such, this 
decision serves as a novel statement of Singapore law. 
 
Here, the Court held that the fear of prosecution alone is not sufficient to 
dispense with having the witness attend in person. The Plaintiff’s application 
for its witness to give testimony by video link was thus dismissed.  
 

 
 
 

Contact 
 
Chandra Mohan Rethnam, BBM, 
PBM 
Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10_Are-Customer-Lists-Protected-by-Confidentiality.pdf&module=LU&topic=LU001246&sec=b
mailto:jonathan.yuen@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
http://sg.rajahtannasia.com/adrian.wong
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10_The-Validity-of-Restraint-of-Trade-Clauses.pdf&module=LU&topic=LU001244&sec=b
mailto:adrian.wong@rajahtann.com
mailto:chandra.mohan@rajahtann.com
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The Defendants were successfully represented by Chandra Mohan 
Rethnam and Ang Tze Phern from the Commercial Litigation Practice. 
 
Click here to read our client update. 
 

Voting Rights of Bondholders and Trustees in 
Restructuring Proceedings 
 
Bond investors often hold their interests through layers of nominees, 
custodians and trustees. Under such arrangements, investors only have a 
beneficial interest in the proceeds of bonds, and no direct contractual 
relationship with the bond issuer.  
 
In Re Swiber Holdings Ltd [2018] SGHC 211, the Singapore High Court 
considered what happens when the bond issuer enters judicial management 
or seeks to restructure its debt in a scheme of arrangement. The Court 
determined whether the investors or the trustee were entitled to vote in 
restructuring proceedings, whether the trustee’s vote counts as one vote or 
multiple votes, and whether the trustee’s costs in representing investors 
should be paid in priority from the issuer’s assets.  
 
Through this judgment, it is now clear that bondholders can vote directly in 
scheme meetings, if the relevant instruments grant them rights as contingent 
creditors. This harmonises the Singapore approach with that applied in 
England and Hong Kong. To the extent that bond trustees are not in a 
position to vote for their beneficiaries (whether for reasons of costs or other 
practical difficulties), the High Court’s ruling now makes it easier for 
bondholders to express their views in scheme meetings. 
 
Sim Kwan Kiat, Wilson Zhu and Chan Min Hui from the Restructuring and 
Insolvency Practice successfully represented the Judicial Managers of the 
bond issuer, Swiber Holdings Ltd. 
 
Click here to read our client update. 
 

 
 
 

Contact 
 
Sim Kwan Kiat 
Head, Restructuring & Insolvency 
D +65 6232 0436 
kwan.kiat.sim@rajahtann.com 
 
Wilson Zhu 
Partner, Restructuring & Insolvency 
D +65 6232 0490 
wilson.zhu@rajahtann.com 
 
 
 

Collective Sale of Park House  
 
Norman Ho, Dexter Yeo and Noah Ang from the Corporate Real Estate 
Practice acted in the S$375-million collective sale of all the strata lots and 
common property in a 60-unit freehold residential development known as 
Park House in Orchard Road, Singapore, to ShunTak Cuscaden Residential 
Pte. Ltd., a wholly-owned subsidiary of Hong Kong-listed Shun Tak Holdings 
Limited. The sale translates to a record price of S$2,910 per square foot per 
plot ratio, on the maximum allowable gross floor area of 129,035 square feet, 
and garnered 100% consensus amongst all the registered proprietors of the 
development, setting a new pricing benchmark for collective sales in 
Singapore 
 

 
 

Contact 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 

Pre-Conditional Voluntary General Offer for M1 Limited 
 
Lawrence Tan, Favian Tan, Goh Jun Yi and Alina Tan from the Mergers & 
Acquisitions Practice are acting for Singapore Press Holdings Limited 
(“SPH”) in the S$1.9-billion pre-conditional voluntary general offer for M1 
Limited (“M1”) by Keppel Corporation Limited (“Keppel”) and SPH. M1 is 
principally engaged in the business of provision of telecommunications 

 
 

Contact 
 
Lawrence Tan 
Co-head, Mergers & Acquisitions 
D +65 6232 0726 

http://sg.rajahtannasia.com/chandra.mohan
http://sg.rajahtannasia.com/chandra.mohan
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_10_Witness_Testimony_Video.pdf&module=LU&topic=LU001243&sec=b
http://sg.rajahtannasia.com/kwan.kiat.sim
http://sg.rajahtannasia.com/wilson.zhu
http://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
http://sg.rajahtannasia.com/our-work/practices/restructuring-insolvency
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10_Bondholder-and-Trustee-Voting.pdf&module=LU&topic=LU001240&sec=b
mailto:kwan.kiat.sim@rajahtann.com
mailto:wilson.zhu@rajahtann.com
http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
mailto:norman.ho@rajahtann.com
http://sg.rajahtannasia.com/lawrence.tan
http://sg.rajahtannasia.com/favian.tan
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
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services, international call services and fixed services, retail sales of 
telecommunications equipment and accessories, and customer services. 
SPH and Keppel are making the offer through Konnectivity Pte Ltd, a special 
purpose vehicle which is jointly held by Keppel and SPH. 
 
 

lawrence.tan@rajahtann.com 
 
Favian Tan 
Partner, Mergers & Acquisitions 
D +65 6232 0626 
favian.tan@rajahtann.com 
 

Acquisition of 9 Tai Seng Drive, Singapore 
 
Norman Ho, Vikna Rajah, Marco Low, Amelia Cheng, Dexter Yeo, Rachel 
Leong, Alan Tan and Goh Ziluo from the Corporate Real Estate Practice and 
Tax Practice are acting for ADC Singapore Trust (a sub-trust of the 
Ascendas Data Centre Trust established by Ascendas-Singbridge Group) in 
its acquisition of the JTC property situated at 9 Tai Seng Drive, Singapore, 
for a purchase consideration of S$99.6 million, from Sabana Shari’ah 
Compliant Industrial Real Estate Investment Trust. Strategically located 
within Singapore’s core data centre hub and largest network ecosystem in 
Tai Seng Industrial Estate, the six-storey industrial building is used as a 
carrier hotel / data centre. Ascendas-Singbridge Group intends to undertake 
asset enhancement initiatives to develop the property into a state-of-the-art 
data centre and host location for customers seeking quality co-location 
services for their IT equipment. 
 

 
 

Contact 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Vikna Rajah 
Head, Tax and Trust & Private Client 
D +65 6232 0597 
vikna.rajah@rajahtann.com 
 

Renounceable Non-written Rights Issue to Raise Gross 
Proceeds of up to S$202.3 million 
 
Cynthia Goh, Cynthia Wu, Daryl Chee and Hilary Toh-Chin from the Capital 
Markets / Mergers & Acquisitions Practice acted for Hong Leong Asia in its 
renounceable non-underwritten rights issue to raise gross proceeds of up to 
S$202.3 million. Together with its subsidiaries, the company is the trade and 
industry arm of Singapore’s Hong Leong Group, and manufactures, 
distributes and sells diesel engines in China, as well as sells and supplies 
building materials in Singapore and Malaysia. 
 

 
 
 

Contact 
 
Cynthia Goh 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0316 
cynthia.goh@rajahtann.com 
 

  

Authored Articles  

Rajah & Tann Asia Contributes to the Malaysia, 
Singapore and Thailand chapters of The International 
Comparative Legal Guide to: Cybersecurity 2019 
 
Member firms of Rajah & Tann Asia contributed the Malaysia, Singapore 
and Thailand chapters of The International Comparative Legal Guide to: 
Cybersecurity 2019. The publication covers common issues in cybersecurity 
laws and regulations, including criminal activity, applicable laws, specific 
sectors, corporate governance, litigation, insurance, employees, and 
investigatory and police powers - in 32 jurisdictions. The Malaysia chapter 
was authored by Deepak Pillai and Yong Shih Han from Christopher & Lee 
Ong, while the Singapore chapter was contributed by Rajesh Sreenivasan, 
Head of Rajah & Tann Singapore’s Technology, Media and 
Telecommunications Practice, and Michael Chen from the same Practice. 
The Thailand chapter was penned by Teoh Sui Lin and Saroj Jongsaritwang 
from R&T Asia (Thailand).  
 

 

mailto:lawrence.tan@rajahtann.com
mailto:favian.tan@rajahtann.com
http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/vikna.rajah
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/tax
mailto:norman.ho@rajahtann.com
mailto:vikna.rajah@rajahtann.com
http://sg.rajahtannasia.com/cynthia.goh
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:cynthia.goh@rajahtann.com
https://www.christopherleeong.com/deepak.pillai
https://www.christopherleeong.com/
https://www.christopherleeong.com/
http://sg.rajahtannasia.com/rajesh
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://th.rajahtannasia.com/sui.lin.teoh
http://th.rajahtannasia.com/saroj.jongsaritwang
http://th.rajahtannasia.com/
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The publication was published by Global Legal Group Ltd, London. 
 
Click the respective links to read the Malaysia, Singapore and Thailand 
chapters. 
 

SICC News: “A Significant Step for Enforcement of 
Money Judgments in Commercial Cases between 
Singapore and China” 
 
Toh Kian Sing, SC, Head of the Shipping and International Trade Practice, 
Yu Zheng from the same Practice, and Anssen Yang from Rajah & Tann 
Singapore’s Shanghai Representative Office, wrote an article in the October 
2018 issue of the Singapore International Commercial Court (“SICC”) News 
titled “A Significant Step for Enforcement of Money Judgments in 
Commercial Cases between Singapore and China”. The article reports the 
signing of the Memorandum of Guidance (“MOG”) by the Supreme Court of 
Singapore and the Supreme People’s Court of the People’s Republic of 
China (“PRC”) on 31 August 2018. The MOG sets out how money judgments 
in commercial cases that are issued by the courts of Singapore may be 
recognised and enforced in the courts of the PRC and vice-versa. This 
applies to the SICC, which is a division of the Singapore High Court. The 
writers state that this is a significant step for enforcement of money 
judgments in commercial cases between Singapore and China. With the 
signing of the MOG, non-Singaporean parties who have commercial 
dealings with Chinese parties or parties with assets in China can choose to 
have their disputes resolved at the SICC and thereafter proceed towards 
enforcement under the provisions of the MOG.  
 
Click here to read the article. This was also featured as a client update of 
the firm. Click here to read the client update. 
 

 

  

What We’ve Been Up To  

A Collusion, a Friendly Chat, an Anticompetitive 
Arrangement - Have You Violated the Law? Is Leniency 
the Answer? 
 
The Competition & Antitrust and Trade Practice of the firm conducted a 
seminar on “A Collusion, A Friendly Chat, An Anticompetitive Arrangement 
- Have You Violated the Law? Is Leniency the Answer?” on 23 October 2018.  
Partner and Head of Practice Kala Anandarajah, Deputy Head Dominique 
Lombardi, and Partner (Chief Economic and Policy Advisor) Tanya Tang 
looked at the positive factors for pleading leniency in cartel cases, as well 
as the negative consequences that an entity may face when it chooses to 
plead leniency. They shared pointers to equip businesses to make an 
effective decision on whether to plead leniency or not. They surveyed recent 
cases where leniency was pleaded, and looked at the cross-border 
implications of steps that have been taken in relation to this. 
 
 
 
 
 

 

https://www.rajahtannasia.com/media/nb/CYB19_Chapter%2021_Malaysia.pdf
https://iclg.com/practice-areas/cybersecurity-laws-and-regulations/singapore
http://www.rajahtannasia.com/media/pdf/CYB19_Chapter33_Thailand2.pdf
http://sg.rajahtannasia.com/kian.sing.toh
http://sg.rajahtannasia.com/our-work/practices/shipping-international-trade
http://sg.rajahtannasia.com/yu.zheng
http://cn.rajahtannasia.com/anssen.yang
http://cn.rajahtannasia.com/
https://www.rajahtannasia.com/media/nb/SICC_News_Issue_14.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10-A_Significant_Step.pdf&module=LU&topic=LU001245&sec=b
http://sg.rajahtannasia.com/our-work/practices/competition-antitrust-and-trade
http://sg.rajahtannasia.com/kala.anandarajah
http://sg.rajahtannasia.com/dominique.lombardi
http://sg.rajahtannasia.com/dominique.lombardi
http://sg.rajahtannasia.com/tanya.tang
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Investing in Myanmar – Unfulfilled Promises? 
 
Chester Toh, Director of Rajah & Tann NK Legal, spoke at the seminar on 
“Investing in Myanmar – Unfulfilled Promises?” on 22 October 2018. 
Together with Hiroyuki Ota and Alroy Chan, who are also part of the 
Myanmar Practice of Rajah & Tann, Chester discussed  how Myanmar has 
fared over the past years against the backdrop of the country’s 
underperforming economy, coupled with the UN’s findings on the 2017 
Rakhine State humanitarian crisis and the recent imprisonment of 2 Reuters 
journalists in Mynamar. They provided the key legal and regulatory 
developments intended to give a much-needed boost to foreign investment 
in Myanmar. 
 

 

Doing Business in the Philippines 
 
Rajah & Tann Asia organised a seminar titled “Doing Business in the 
Philippines” on 18 October 2018. Albert Vincent Yu Chang and Annalissa 
Carlota from C&G Law provided an overview of the regulatory framework for 
business transactions in the Philippines, and the mode of establishing 
business presence in the country. They identified promising opportunities for 
foreign investment, including those in consumer goods, food and beverage, 
real estate, infrastructure, energy, business process outsourcing and 
agriculture. The speakers also provided insight on how typical legal issues 
that foreign investors face may be addressed with proper restructuring and 
legal advice. 
 
The event was graced by Philippine Ambassador to Singapore, His 
Excellency Joseph del Mar Yap, and Philippine Embassy Singapore 
Commercial Counsellor Cynthia Ricafort. The Deputy Director for South 
East Asia of Enterprise Singapore (“ESG”), Chew Hwee Yong, provided an 
update on Singapore-Philippine relations and the role of ESG in providing 
an avenue for Singapore investors that are keen to explore the Philippines, 
to connect with the relevant agencies in the country. 
 

 

APAC Employment Law Conference: Equal Pay, #MeToo, 
and Family Leave Rights Across Asia Pacific 
 
Desmond Wee, Head of Employment & Benefits Practice, Jonathan Yuen, 
Head of Employment & Benefits Practice (Disputes), Ahmad Maulana from 
Assegaf Hamzah & Partners, and Cesar Santamaria, Jr. from C&G Law, 
were the speakers at the APAC Employment Law Conference titled “Equal 
Pay, #MeToo, and Family Leave Rights Across Asia Pacific” on 16 October 
2018. Together with speakers from Hongkong, China, Indonesia and Korea, 
they outlined the laws and important issues relating to equal pay, workplace 
harassment, employee protection and family leave rights in their respective 
jurisdictions. They used practical case studies to bring the issues to life and 
provided pointers on how to manage issues in relation to these matters 
practically and effectively. 
 
The Conference was hosted by Rajah & Tann Asia and Lewis Silkin, both 
part of Ius Laboris, a leading international employment law network. 
 
 

 

http://mm.rajahtannasia.com/chester.toh
http://mm.rajahtannasia.com/
http://mm.rajahtannasia.com/hiroyuki.ota
http://ph.rajahtannasia.com/one-team/partners/albert-vincent-y-yu-chang
http://ph.rajahtannasia.com/one-team/partners/annalisa-j-carlota
http://ph.rajahtannasia.com/one-team/partners/annalisa-j-carlota
http://ph.rajahtannasia.com/
http://sg.rajahtannasia.com/desmond.wee
http://sg.rajahtannasia.com/our-work/practices/employment-benefits
http://sg.rajahtannasia.com/jonathan.yuen
http://sg.rajahtannasia.com/our-work/practices/employment-benefits
http://id.rajahtannasia.com/ahmad.maulana
http://id.rajahtannasia.com/
http://ph.rajahtannasia.com/one-team/partners/cesar-e-santamaria-jr
http://ph.rajahtannasia.com/
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Understanding Vietnam’s new Competition Law and 
Regional Enforcement Trends 
 
The Competition & Antitrust and Trade Practice of Rajah & Tann Asia 
organised a seminar titled “Understanding Vietnam’s new Competition Law 
and Regional Enforcement Trends” on 10 October 2018 in Ho Chi Minh City. 
Chi Anh Tran from Rajah & Tann LCT Lawyers provided an overview of the 
new Vietnam Competition Law which will take effect from 1 July 2019. The 
changes introduced in the new Competition Law involve all major areas of 
competition law, covering mergers, horizontal and vertical arrangements 
and abuse of dominance. Chi Anh and Dominique Lombardi, Deputy Head 
of Rajah & Tann Singapore’s Competition & Antitrust and Trade Practice, 
then gave an update on regional enforcement trends, including interesting 
decisions issued by the various Competition Regulators in the region. They 
offered suggestions on what businesses need to be alert to, taking into 
account these enforcement trends. 
 

 

https://www.rajahtannasia.com/our-practices/competition-antitrust-and-trade
http://vn.rajahtannasia.com/anh.tran
http://vn.rajahtannasia.com/
http://sg.rajahtannasia.com/dominique.lombardi
https://www.rajahtannasia.com/our-practices/competition-antitrust-and-trade
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


