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News 
 

Rajah & Tann Singapore Clinches Two Awards at the 
Asialaw and Benchmark Litigation Dispute Resolution 
Awards 2018 

 
Rajah & Tann Singapore has been named best Asian law firm for Shipping 
& Maritime, beating six other regional law firms to win the award. The firm 
has also been named in Matter of the Year for its work in the US$1.8 billion 
investment treaty arbitration award against the Kingdom of Lesotho.  
 
The accolades aptly reflect the consistent strong performance of the firm. 
Despite the rough seas faced by large sectors of the shipping industry, our 
leading Shipping & International Trade team secured a large number of 
significant instructions in the past year, including Ezra-Emas, Swiber, 
Swissco and the team saw engagements in significant casualty work in the 
region. Our core strength in shipping and commodities remains active, 
backed by institutional clients such as banks (both local and foreign) and an 
international clientele made up of P&I Clubs, shipowners, charterers and 
commodity houses.  

 
In Matter of the Year, we represented the Kingdom of Lesotho in arbitration-
related proceedings before the Singapore High Court which raised novel 
points of law, and eventually scoring two precedent-setting wins in the 
process. Our team members from the International Arbitration Practice 
coordinated with multiple legal teams from the United Kingdom (three 
barristers from three sets of chambers who were initially involved in the 
arbitration), South Africa (where the investors are from) and Lesotho. 
 
Click here to read our press release.  
 

 

Rajah & Tann Asia Partners Named in Asia Business 
Law Journal’s A-List Rankings  
 
Seventeen partners of Rajah & Tann Asia have been named in the top 100 
lawyers list in Indonesia, the Philippines and Singapore by Asia Business 
Law Journal. 
 
The A-List rankings for the respective countries recognise foreign legal 
consultants, advisers and counsel, and are based on extensive research 
conducted. Nominations were received from in-house counsel around the 
world and were made by professionals from a wide range of global 
companies and law firms. 
 
Indonesia: Assegaf Hamzah  Philippines: Gatmaytan Yap Patacsil  
& Partners Gutierrez & Protacio (C&G Law) 

 
1. Ahmad Fikri Assegaf 1. Anthony Mark A. Gutierrez 
2. Bono Daru Adji 2. Ben Dominic R. Yap 
3. Chandra M. Hamzah 3. Jaime Renato B. Gatmaytan 
4. Eko Ahmad Ismail Basyuni 4. Norma Margarita B. Patacsil 
5. Ibrahim Sjarief Assegaf 
 
 

 

http://sg.rajahtannasia.com/our-work/practices/international-arbitration
http://sg.rajahtannasia.com/news/news/rajah-tann-singapore-clinches-two-awards-at-the-asialaw-and-benchmark-litigation-dispute-resolutions-awards-2018
http://id.rajahtannasia.com/ahmad.assegaf
http://ph.rajahtannasia.com/one-team/partners/anthony-mark-a-gutierrez
http://id.rajahtannasia.com/bono.adji
http://ph.rajahtannasia.com/one-team/partners/ben-dominic-r-yap
http://id.rajahtannasia.com/chandra.hamzah
http://ph.rajahtannasia.com/one-team/partners/jaime-renato-b-gatmaytan
http://id.rajahtannasia.com/eko.basyuni
http://ph.rajahtannasia.com/one-team/partners/norma-margarita-b-patacsil
http://id.rajahtannasia.com/ibrahim.assegaf


 
 

NewsBytes: Singapore 
2018 SEPTEMBER 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 4  

Singapore: Rajah & Tann Singapore   
 
1. Andre Yeap, SC      
2. Chia Kim Huat 
3. Francis Xavier, SC, PBM     
4. Lau Kok Keng 
5. Larry Lim 
6. Lee Eng Beng, SC 
7. Patrick Ang 
8. Toh Kian Sing, SC  

 
Click here to read our press release. 
 

LegisBytes 

 

MAS Releases E-payments User Protection Guidelines 
 
From 13 February to 16 March 2018, the Monetary Authority of Singapore 
(“MAS”) launched a public consultation on the proposed guidelines to 
protect users of electronic payments (“e-payments”).  The proposed 

guidelines aim to encourage wider adoption of e-payments by setting 
standards on the responsibilities of financial institutions and e-payment 
users.  
 
On 28 September 2018, MAS issued its response to feedback received on 
the consultation, as well as the finalised E-payments User Protection 
Guidelines (“Guidelines”). The aim of these Guidelines is to establish a 

common baseline protection offered by responsible financial institutions 
(“FIs”) on a business as usual basis to individuals or sole proprietors from 

losses arising from isolated unauthorised transactions or erroneous 
transactions from the protected accounts of account holders. 
 
The Guidelines will take effect on 31 January 2019. 

 
Click here to read our client update. 
 

 
 

Contact 

 
Regina Liew 

Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 

Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 
Rajesh Sreenivasan  
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
 

Consultation on Proposed Amendments to the Medical 
Registration Act 
 
The Ministry of Health (“MOH”) and the Singapore Medical Council (“SMC”) 

have launched a public consultation on the proposed amendments to the 
Medical Registration Act (Chapter 174) (“MRA”). The proposed 

amendments aim to improve the disciplinary proceedings under the MRA for 
both the public and the doctors. The MRA was last amended in 2010. 
 
Key proposed amendments: 
 
(i) Amendments to improve transparency and consistency in 

disciplinary proceedings 
 

 Appeals against the decisions of the Complaints Committee 
(“CC”), the committee responsible for investigating a 

complaint filed against a doctor, will be considered by an 
independent Appeals Committee (“AC”) appointed by the 

 
 
 

Contact 
 
Rebecca Chew 

Deputy Managing Director 
D +65 6232 0416 
rebecca.chew@rajahtann.com 
 

http://sg.rajahtannasia.com/andre.yeap
http://sg.rajahtannasia.com/kim.huat.chia
http://sg.rajahtannasia.com/francis.xavier
http://sg.rajahtannasia.com/kok.keng.lau
http://sg.rajahtannasia.com/larry.lim
http://sg.rajahtannasia.com/eng.beng.lee
http://sg.rajahtannasia.com/patrick.ang
http://sg.rajahtannasia.com/kian.sing.toh
https://www.rajahtannasia.com/news/news/rajah-tann-asia-partners-named-in-asia-business-law-journal-s-a-list-rankings
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10-MAS_Releases_E-payments.pdf&module=LU&topic=LU001239&sec=b
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:rajesh@rajahtann.com
mailto:rebecca.chew@rajahtann.com
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Minister for Health (“Minister”). Currently, appeals against 

CC’s decisions are made to the Minister. The AC will 
comprise a medical doctor, a legal professional and a 
distinguished lay person drawn from a panel appointed by the 
Minister. This will enhance transparency and accountability in 
the conduct of disciplinary proceedings. 

 
(ii) Amendments to enhance efficiency 

 

 Doctors who are not SMC members but are members of the 
Complaints Panel with the necessary experience and 
expertise can be appointed as CC chairpersons. This will 
widen the pool of eligible doctors who can serve as CC 
chairpersons and bring about better efficiency. Currently, only 
members of the SMC can chair a CC, resulting in a limited 
pool of eligible doctors who can serve as such.  

 
The public consultation ends on 26 October 2018. 

 
Click here for more details.  
 

Responses to Feedback on Consultation on the Draft 
Goods and Services Tax (Amendment) Bill 2018; Bill 
Introduced in Parliament 

 
From 28 June to 18 July 2018, the Ministry of Finance (“MOF”) sought 

feedback on the draft Goods and Services Tax (Amendment) Bill 2018 
(“draft Bill”). The draft Bill proposes: legislative amendments to effect tax 

changes announced in Budget 2018; changes arising from the periodic 
review of the goods and services tax (“GST”) system to ease business 

compliance and clarify existing legislation; as well as changes to strengthen 
law enforcement. 
 
On 27 September 2018, MOF released its responses to feedback received 
during the public consultation. 

 
The feedback mostly pertained to the tax changes set out below, and MOF 
has issued its corresponding responses. 

 
(i) Introducing GST on imported services by way of Reverse Charge 

and an Overseas Vendor Registration (“OVR”) regime – 
Respondents commented that the record keeping requirements for 
overseas suppliers registered under the OVR regime should be 
simplified. They said that suppliers should only be required to 
maintain records relating to the supply of digital services to 
customers in Singapore, instead of supplies made to all customers 
both in and outside Singapore. MOF accepted this feedback. 

 
MOF also stated the proposed approach in determining the 
belonging status of a customer (i.e. whether he is in Singapore or 
outside) of an overseas GST-registered supplier under the OVR 
regime provides clarity and guidance. The proposed approach 
requires the overseas GST-registered supplier to obtain 2 pieces of 
evidence based on 3 proxy categories of payment (e.g. whether the 
credit card used for payment is issued in Singapore), residence (e.g. 

 
 

 

Contact 
 
Vikna Rajah 

Head, Tax and Trust & Private Client  
D +65 6232 0597 
vikna.rajah@rajahtann.com 
 
 

https://www.rajahtannasia.com/media/nb/MRA.pdf
mailto:vikna.rajah@rajahtann.com
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whether billing address is in Singapore) and access (e.g. whether 
the IP address is in Singapore). 
 

(ii) Enhancing IRAS’ powers to investigate tax crimes – MOF accepted 
the respondents’ feedback that it should provide guidance on the 
proposed amendments allowing IRAS officers to forcibly enter 
premises, conduct body searches and arrest people without a 
warrant during investigations of tax crimes. The aim is to reduce the 
likelihood of unwarranted attacks and invasion of privacy during 
investigations. The powers can only be exercised by designated tax 
investigators who have proper training.  

 
These were taken into account in finalising the Goods and Services Tax 
(Amendment) Bill which was tabled in Parliament on 1 October 2018. 
 
Click here for more details.  
 

Consultation on the Proposed Introduction of Trade at 
Close Functionality for the SGX-ST Market 

 
Singapore Exchange ("SGX") has launched a public consultation on the 

proposed introduction of a new trading session for the securities market, the 
“trade at close” (“TAC”), which will take place after the closing auction 

routine ends. 
  

During the five-minute-long TAC trading session, participants will be able to 
execute orders only at the closing auction price set during the closing auction 
routine. The TAC session will apply to the ready and unit share markets. 
   
With the TAC session, SGX will shorten the trading phase preceding the 
closing routine by five minutes to 4.55pm on a normal trading day, or 
11.55am for half-day trading. This will allow the market closing time to 
remain at 5.06 pm and 12.06 pm, respectively. 
  
SGX is proposing three main features for the TAC trading session: 

 
(i) The TAC session will not occur if there is no closing auction price; 
(ii) Orders will match at only the closing auction price and according to 

time priority; and 
(iii) Orders can be amended but must all be priced at the closing auction 

price. 
  
The consultation ended on 11 October 2018.   

 
Click here for more details.  
 

 
 
 

Contact 

 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 

Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 

Select Committee on Deliberate Online Falsehoods 
Releases Recommendations to Address Risks Posed by 
Online Fake News   
 
The Select Committee on Deliberate Online Falsehoods (“Select 
Committee”) has released a 176-page report containing recommendations 

to tackle deliberate online falsehoods, and the guiding principles behind its 
proposals. 
 

 
 
 
 

Contacts 

 
Rajesh Sreenivasan 

Head, Technology, Media and 
Telecommunications 

https://www.rajahtannasia.com/media/nb/GST_Bill_2018.pdf
https://www.rajahtannasia.com/media/nb/Consultation_Paper_Trade_at_Close.pdf
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
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The Government has accepted in-principle the Select Committee's 
recommendation for a multi-pronged approach to tackle the challenges and 
risks posed by deliberate online falsehoods and will study the Select 
Committee's report closely and work with stakeholders to roll out the non-
legislative and legislative measures recommended by the Select Committee 
over the next few months. 
 
These measures will be geared towards the following: 
 
(i) nurturing an informed public through public education and quality 

journalism; 
(ii) reinforcing social cohesion among different communities and trust in 

public institutions; 
(iii) promoting fact-checking and encouraging people to value and pursue 

accuracy and veracity; 
(iv) disrupting online falsehoods, including introducing legislation to 

establish a de-monetisation regime whereby the digital advertising 
revenue of the sources of online falsehoods would be cut off; and 

(v) dealing with threats to national security and sovereignty by 
formulating a national level strategy for countering State-sponsored 
disinformation operations. 

 
Click here for more details. 

 

D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 

Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 

Consultation on Proposed Anti-Money Laundering and 
Countering the Financing of Terrorism Regulatory 
Regime for Precious Stones and Metals Dealers 
 
The Ministry of Law (“MinLaw”) is consulting on a proposed anti-money 
laundering and countering the financing of terrorism (“AML/CFT”) regulatory 
regime for precious stones and metals dealers (“PSMD”) in Singapore.  

 
The consultation covers the following areas: 
 
(i) Which PSMDs are covered under the regime - The definition of a 

dealer, and precious stones, metals, and products will be as 
stipulated in the Corruption, Drug Trafficking and other Serious 
Crimes (Cash Transaction Reports) Regulations. Pawnbrokers and 
foreign PSMDs will be exempted from certain requirements under 
the regime. 

 
(ii) Registration of PSMDs - All PSMDs, except Pawnbrokers and 

foreign PSMDs, are required to register with MinLaw.  
 
(iii) AML/CFT requirements for PSMDs - PSMDs will be required to 

perform customer due diligence (“CDD”), keep relevant transaction 

and CDD records, file Suspicious Transactions Reports and Cash 
Transactions Reports, conduct internal money laundering/terrorist 
financing (“ML/TF”) risk assessments, and introduce internal 

policies, procedures and controls to address ML/TF risks.  
 

The consultation ends on 12 October 2018.   
 

Click here for more details. 
 

 
 
 
 

Contact 

 
Hamidul Haq  

Partner, White-Collar Crime 
D +65 6232 0398 
hamidul.haq@rajahtann.com 
 
Thong Chee Kun 

Partner, White-Collar Crime  
D +65 6232 0156 
chee.kun.thong@rajahtann.com 
 

https://www.rajahtannasia.com/media/nb/Exec_Summary_Rpt_on_Deliberate_Online_Falsehoods.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://www.rajahtannasia.com/media/nb/Press%20Releases-Countering_Financing_Terrosism_Regulation_Precious_%20Stones_%20Metals.pdf
mailto:hamidul.haq@rajahtann.com
mailto:chee.kun.thong@rajahtann.com
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Bill to Consolidate and Update Insolvency and 
Bankruptcy Laws Passed  

 
As part of the drive towards strengthening Singapore’s position as an 
international centre for debt restructuring, finance and business, Singapore’s 
restructuring and insolvency laws have undergone substantial development 
in the last few years. In the latest phase of reform, on 10 September 2018, 
the Insolvency, Restructuring and Dissolution Bill (“Bill”) was introduced in 

Parliament.  
 
The Bill is a significant amendment of Singapore’s restructuring and 
insolvency framework, encompassing changes across a number of areas. 
The Bill aims to consolidate the personal and corporate insolvency laws, 
enhance the debt restructuring regime for more effective and streamlined 
operation, and introduce regulation of insolvency practitioners. The Bill was 
passed on 1 October 2018. 
 
Click here to read our update when the Bill was introduced in Parliament.  
 

 
 
 

Contact 

 
Patrick Ang 

Deputy Managing Partner 
D +65 6232 0400 
patrick.ang@rajahtann.com 
 
Sim Kwan Kiat  

Head, Restructuring & Insolvency  
D +65 6232 0436 
kwan.kiat.sim@rajahtann.com 
 
Mark Cheng 

Deputy Head, Restructuring & 
Insolvency 
D +65 6232 0446 
mark.cheng@rajahtann.com 
 

Supreme Court of Judicature (Amendment No. 2) Bill 
Passed 
 
The Supreme Court of Judicature (Amendment No. 2) Bill (“Bill”), introduced 

in Parliament on 10 September 2018, was passed on 2 October 2018. The 
amendments contained in the Bill are aimed at aligning the country’s  civil 
procedure framework to changing socio-economic needs, technological 
developments and industry trends.  
 
Key features of the Bill: 
 
Enhancing court processes 
 
(i) Clarify that the courts can conduct hearings via video conference or 

other electronic means. 
(ii) Clarify that the Rules Committee is empowered to make rules relating 

to how factual and expert evidence is to be presented in court. 
(iii) Grant the courts greater powers to control vexatious proceedings.  
(iv) Leave of court is required before an application can be made to admit 

further evidence on appeal, except for matters which occurred 
subsequent to the date of decision. 

(v) Amend the monetary threshold to $60,000 for decisions of the District 
and Magistrates’ Courts which are appealable with leave to the High 
Court. 

 
Strengthening procedures for cases before the Court of Appeal 
 
(i) Allow the Court of Appeal to determine a broader range of matters 

based on written submissions. 
(ii) Leave of court is required to vary or discharge directions or orders 

made under section 36 (“Incidental directions and interim 
orders”). 

(iii) Empower the Court of Appeal to summarily dismiss appeals or 
applications on its own motion. 

 
 

 
Contact 

 
Chandra Mohan, BBM, PBM 

Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
Harish Kumar 

Partner, Commercial Litigation 
D +65 6232 0360 
harish.kumar@rajahtann.com 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-09_Bill_Introduced-Update_Insolvency-Bankruptcy-Lawsv2.pdf&module=LU&topic=LU001236&sec=b
mailto:patrick.ang@rajahtann.com
mailto:kwan.kiat.sim@rajahtann.com
mailto:mark.cheng@rajahtann.com
mailto:chandra.mohan@rajahtann.com
mailto:harish.kumar@rajahtann.com
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Click here for more details.  

 

Variable Capital Companies Bill Passed  
 
Variable Capital Companies (“VCC”) Bill, introduced in Parliament on 10 

September 2018, was passed on 1 October 2018. The VCC Bill introduces 
a framework that provides an alternative to incorporating a company under 
the Companies Act for the constitution of collective investment schemes in 
Singapore (“VCC framework”).  

 
Key features of the VCC framework: 

 

 VCCs will be able to issue and redeem shares without having to seek 
shareholders' approval, therefore providing more flexibility for 
investors. 

 VCCs can be established as a standalone structure or umbrella 
structure with multiple sub-funds with different investment objectives, 
investors, as well as assets and liabilities. 

 VCCs will be permitted to use Singapore and international accounting 
standards in preparing financial statements so that it can serve the 
needs of global investors. 

 The VCC framework will provide safeguards against the commingling 
of assets between sub-funds by requiring assets and liabilities of each 
sub-fund to be segregated. VCCs will also be subject to anti-money 
laundering/terrorist financing requirements, and required to appoint a 
fund manager regulated by MAS. 

 Foreign corporate fund structures that are similar to VCCs can re-
domicile as VCCs in Singapore. 

 
The Monetary Authority of Singapore (“MAS”), together with the Inland 

Revenue Authority of Singapore and the Ministry of Finance, are reviewing 
the tax framework for VCCs and further details will be released later this 
year. 

 
Click here for more details.  

 

 
 

Contact 

 
Arnold Tan 

Head, Funds and Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com 
 
Leong Lu Yueh  

Deputy Head, Funds and Investment 
Management 
D +65 6232 0736 
lu.yueh.leong@rajahtann.com 
 

Income Tax (Amendment) Bill 2018 Passed 
 
The Income Tax (Amendment) Bill 2018 (“Bill”), introduced in Parliament on 

10 September 2018, was passed on 2 October 2018. The amendments 
contained in the Bill relate to the tax changes announced in Budget 2018, 
those arising from the periodic review of the income tax system, as well as 
changes to strengthen law enforcement. 
 
Key changes include:  
 
(i) Allowing tax deduction on car-related expenses incurred by private-hire 

car (“PHC”) drivers against their driving income –  A new provision is 
introduced to enable PHC drivers to claim a deduction for outgoings 
and expenses based on a prescribed formula, instead of basing it on 
the actual amount of such outgoings and expenses.  
 

(ii) Enhancing the powers of the Comptroller of Income (“Comptroller”) to 
investigate offences under the Income Tax Act (“ITA”) – The persons 
authorised by the Comptroller to investigate offences under the ITA are 

 
 

Contact 

 
Vikna Rajah 

Head, Tax and Trust & Private Client  
D +65 6232 0597 
vikna.rajah@rajahtann.com 
 

https://www.rajahtannasia.com/media/nb/Press_Release_Legislative_Changes_Enhance_Singapore_Civil_Justice.pdf
https://www.rajahtannasia.com/media/nb/variable_capital_companies_bill_2018.pdf
mailto:arnold.tan@rajahtann.com
mailto:lu.yueh.leong@rajahtann.com
mailto:vikna.rajah@rajahtann.com
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allowed to exercise the powers of forced entry, search of persons, and 
arrest. They will undergo proper training before discharging their 
functions as such. 

 
(iii) Facilitating the sharing of information with law enforcement agencies 

(“LEAs”) to combat serious crimes – The Comptroller is empowered to 
disclose to the head of any LEA any information required for the 
purposes of investigating an offence specified in the First and Second 
Schedules of the Corruption, Drug Trafficking and other Serious 
Crimes (Confiscation of Benefits) Act.  

 
Click here for more details. 

 

Consultation on Proposed Amendments to the Penal 
Code  
 
The Ministry of Home Affairs (“MHA”) and the Ministry of Law (“MinLaw”) 

had launched a public consultation on the proposed amendments to the 
Penal Code.  These amendments follow recommendations made by the 
Penal Code Review Committee (“PCRC”) which was convened by MHA and 

MinLaw in July 2016 to review the Penal Code and make recommendations 
on reforming it.  
 
Key recommendations include:  

 
(i) Enhancing protection for vulnerable victims – The PCRC identified 3 

specific groups in our society as “vulnerable victims” who need 
enhanced protection. They are the children, vulnerable persons (i.e 
those who are unable to protect themselves by reason of mental and 
physical infirmity), and domestic maids. The recommendations 
include the creation of a new offence to deal with cases of abuse of 
vulnerable victims leading to death or other forms of grievous hurt. 
 
The PCRC also recommended to repeal marital immunity for rape, 
based on the principle that all women should be protected from 
sexual abuse, regardless of their marital status or the identity of the 
perpetrator.  
 

(ii) Tackling emerging crime trends – The advancement in technology 
and proliferation of mobile devices have spawned new types of 
crimes. The PCRC has thus recommended to introduce the offences 
of “voyeurism” and “distributing or threatening to distribute an 
intimate image”, regardless of the gender of the victims, to deter the 
misuse and abuse of mobile devices.  
 

(iii) Updating the Penal Code – The PCRC recommended the repeal of 
section 309 of the Penal Code, a 19th century provision, criminalising 
attempted suicide. It accepts the view that treatment, not 
prosecution, is the most appropriate response to persons who 
attempt to take their own lives.  
 
The consultation ended on 30 September 2018.  The Penal Code 
Amendment Bill is targeted to be tabled in Parliament in November 
this year. 
 

 
 
 

Contact 

 
Chandra Mohan, BBM, PBM  

Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
Harish Kumar 

Partner, Commercial Litigation 
D +65 6232 0360 
harish.kumar@rajahtann.com 
 

https://www.rajahtannasia.com/media/nb/income_tax_bill_2018.pdf
mailto:chandra.mohan@rajahtann.com
mailto:harish.kumar@rajahtann.com
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Click here for more details. 
 

Consultation on Notice to Cyber Hygiene  
 
The Monetary Authority of Singapore (“MAS”) had issued for consultation 
proposed requirements for financial institutions (“FIs”) in Singapore to 

implement essential cyber security measures to protect their IT systems. 
These requirements will help FIs strengthen their cyber resilience and guard 
against cyberattacks.   
 
Under the proposed Notice on Cyber Hygiene, FIs will be required to 
implement six cyber security measures: 
 

 address system security flaws in a timely manner; 

 establish and implement robust security for systems; 

 deploy security devices to secure system connections; 

 install anti-virus software to mitigate the risk of malware infection;  

 restrict the use of system administrator accounts that can modify 
system configurations; and 

 strengthen user authentication for system administrator accounts on 
critical systems. 

 
The consultation ended on 5 October 2018. 
 

 
 

Contact 

 
Regina Liew 

Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 

Deputy Head, Financial Institutions 
D +65 6232 0482 
larry.lim@rajahtann.com 
 
Rajesh Sreenivasan 

Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 

CCCS Issues Guidance Note for Airline Alliance 
Agreements 

 
Following a public consultation from 22 January 2018 to 12 February 2018, 
the Competition and Consumer Commission of Singapore ("CCCS") issued 
its finalised Guidance Note for Airline Alliance Agreements ("Guidance 
Note") on 5 September 2018.  

 
Airline alliances are common in the aviation sector as a means for airlines 
to lower costs and compete more effectively by expanding their network 
structures and exploiting economies of scale. Whilst these alliances can 
enhance operational efficiencies and generate consumer benefits, they may 
raise competition concerns under Section 34 of the Competition Act which 
prohibits agreements that restrict competition in Singapore. The Guidance 
Note provides clarity on the CCCS’ approach on assessing alliances in the 
aviation industry and will allow airlines and their legal counsels to better 
conduct self-assessment on whether there would be any infringement of 
competition laws when they form alliances. 
 
Click here to read our update.  

 
 
 

Contact 

 
Kala Anandarajah, PBM 

Head, Competition & Antitrust and 
Trade  
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 

Partner (Foreign Lawyer), 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
Tanya Tang  

Partner (Chief Economic and Policy 
Advisor), 
Competition & Antitrust and Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 
 
 
 
 

https://www.rajahtannasia.com/media/nb/Public_Consultation_on_Proposed_Amendments_to_the_Penal_Code.pdf
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:rajesh@rajahtann.com
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-09-Airline-Agreement.pdf&module=LU&topic=LU001235&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
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CaseBytes 

 

Pioneer SICC Case Reaches Court of Appeal  
 
In BCBC Singapore Pte Ltd and another v PT Bayan Resources TBK and 
another [2018] SGCA(I) 06, the pioneer case considered by the Singapore 
International Commercial Court (“SICC”) reached the stage of the Court of 

Appeal. The Appellants here had appealed against the decision of the SICC, 
but the appeals were dismissed by the Court of Appeal. The Respondents 
were successfully represented by Francis Xavier, SC, PBM, Alina Chia and 
Tee Su Mien from the Commercial Litigation Practice. 
 
The case involves a joint venture between parties in Australia and Indonesia, 
with associated companies in Singapore, to establish a coal briquette 
processing plant to exploit a new technology for the upgrading of coal. The 
relationship eventually broke down, and the Respondents commenced 
proceedings against the Appellants, claiming, inter alia, that they had 
breached their obligations to supply coal to the joint venture company.  
 
The SICC found that the Appellants had in fact breached their coal supply 
obligations, and had also repudiated the joint venture agreement by such 
breach and by issuing a termination notice. Before the Court of Appeal, the 
Appellants submitted that they were not obliged to procure or supply coal, 
and that they had not repudiated the joint venture agreement. However, this 
was rejected by the Court, and the SICC’s earlier decision was upheld. 

 

 
 

Contact:  
 
Francis Xavier, SC, PBM 

Regional Head, Dispute Resolution 
Group  
D +65 6232 0551 
francis.xavier@rajahtann.com 
 
Alina Chia 

Partner, Commercial Litigation 
D +65 6232 0380 
alina.chia@rajahtann.com 
 

S$149.6 million Renounceable Rights Issue by OUE 
Lippo Healthcare Limited 

 
Danny Lim and Penelope Loh from the Capital Markets / Mergers & 
Acquisitions Practice are advising OUE Lippo Limited in its S$149.96 million 
renounceable underwritten rights issue of shares to shareholders. The group 
is principally engaged in the development and management of healthcare 
facilities in Japan and PRC, with plans to expand its portfolio across 
Southeast Asia. 
 

 
 
 

Contact 
 
Danny Lim 

Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
Penelope Loh  

Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0286 
penelope.loh@rajahtann.com 
 

Disposal by Alkas Realty Pte Ltd., an Indirect Wholly-
owned Subsidiary of OUE Limited, of the Strata-titled 
Office Components of the OUE Downtown Development 
 
Sandy Foo, Norman Ho, Benjamin Tay and Lee Xin Mei from the Capital 
Markets / Mergers & Acquisitions Practice and Corporate Real Estate 
Practice are acting as transaction counsel for OUE Limited in the sale by its 
indirect wholly-owned subsidiary Alkas Realty Pte. Ltd of the strata-titled 
office components of the development known as OUE Downtown, with all 
the plant, machinery, equipment and all component parts in the Office 

 
 
 
 

Contact 

 
Sandy Foo 

Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0716 

http://sg.rajahtannasia.com/francis.xavier
http://sg.rajahtannasia.com/alina.chia
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
mailto:francis.xavier@rajahtann.com
mailto:alina.chia@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/penelope.loh
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:danny.lim@rajahtann.com
mailto:penelope.loh@rajahtann.com
http://sg.rajahtannasia.com/sandy.foo
http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/benjamin.st.tay
http://sg.rajahtannasia.com/xin.mei.lee
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
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Components (excluding certain excluded furniture, fixtures and equipment), 
for S$908 million. 
 

sandy.foo@rajahtann.com 
 
Norman Ho 

Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Benjamin Tay  

Partner, Corporate Real Estate 
D +65 6232 0375 
benjamin.st.tay@rajahtann.com 
 

Facebook’s First Asian Data Centre in Singapore 
 
Rajesh Sreenivasan, Norman Ho and Shemane Chan from the Technology, 
Media and Telecommunications Practice, Corporate Real Estate Practice 
and Construction & Projects Practice, are advising social media giant 
Facebook on its S$1.4 billion first-in-Asia data centre in Singapore. The 
landmark Singapore data centre is located in Tanjong Kling (formerly known 
as Data Centre Park) and will be an 11-storey, 1.8-million square feet facility 
estimated to start operations in 2022. It is completely powered by renewable 
energy and new statepoint liquid cooling system, which minimise power and 
water consumption. It also features a facade made out of a perforated 
lightweight material. The negotiations involve Jurong Town Corporation, 
Public Utilities Board, Info-communications Media Development Authority 
and the Economic Development Board. 
 

 
 

Contact 

 
Rajesh Sreenivasan  

Head, Technology, Media and 
Telecommunications  
D +65 6232 0751 
rajesh@rajahtann.com 
 
Norman Ho 

Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Shemane Chan 

Partner, Construction & Projects 
D +65 6232 0285 
shemane.chan@rajahtann.com 
 

Joint Venture with Dymon Asia Capital (Singapore) Pte. 
Ltd. 
 
Danny Lim, Chia Lee Fong, and Tricia Teo from the Capital Markets / 
Mergers & Acquisitions Practice advised TEE International on its joint 
venture with the private equity arm of Dymon Asia Capital (Singapore) to 
acquire the biohazardous waste, cytotoxic waste and pharmaceutical waste 
treatment business of SembCorp Environment. The TEE group is principally 
focused on engineering, real estate and infrastructure businesses.  
 
 

 
 
 

Contact 

 
Danny Lim 

Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
Chia Lee Fong 

Partner (Foreign Lawyer), Capital 
Markets / Mergers & Acquisitions 
D +65 6232 0734 
lee.fong.chia@rajahtann.com 
 

 
 
 

 
 
 
 
 
 

mailto:sandy.foo@rajahtann.com
mailto:norman.ho@rajahtann.com
mailto:benjamin.st.tay@rajahtann.com
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http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/shemane.chan
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/construction-projects
mailto:rajesh@rajahtann.com
mailto:norman.ho@rajahtann.com
mailto:shemane.chan@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:danny.lim@rajahtann.com
mailto:lee.fong.chia@rajahtann.com
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Development of MetLife Innovation Centre Pte. Ltd.’s 
Smart Blockchain-enabled Insurance System Branded as 
“Vitana” 
 
Elaine Tay, Benjamin Cheong, Lam Zhen Guang and Justin Lee from the 
Insurance & Reinsurance Practice and Technology, Media and 
Telecommunications Practice, advised MetLife Innovation Centre (also 
known as Lumenlab) on the development of its smart blockchain-enabled 
insurance system branded as “Vitana”. Vitana is Singapore’s first automated 
insurance solution using blockchain technology to offer pregnant women 
financial protection in case of gestational diabetes, without ever needing to 
make a claim.  
 

 
 
 
 

Contact 

 
Elaine Tay  

Partner, Insurance & Reinsurance  
D +65 6232 0673 
elaine.tay@rajahtann.com 
 
 
 
Benjamin Cheong 

Partner, Technology, Media and 
Telecommunications  
D +65 6232 0738 
benjamin.cheong@rajahtann.com 
 

Authored Articles 

 

Rajah & Tann Singapore Contributes Chapters to 
Arbitration in Singapore – A Practical Guide (Second 
Edition)  
 
Rajah & Tann Singapore has contributed various chapters in the second 
edition of “Arbitration in Singapore – A Practical Guide. The title provides 
expert guidance on various aspects of the law of arbitration in Singapore.  
 
Francis Xavier, SC, PBM, Regional Head of the Dispute Resolution Group, 
and Tng Sheng Rong from the Commercial Litigation Practice contributed 
the chapter on “The Role of Court”. Tan Chuan Thye, SC from the Appeals 
& Issues Practice co-authored the chapter on “Challenge of Arbitral Awards”, 
while Lau Kok Keng, Head of the Intellectual Property, Sports and Gaming 
Practice, wrote the new chapter on “Sports Arbitration”.  
 
The book was edited by a team comprising Chief Justice Sundaresh Menon 
(Editor-in-Chief) and eminent arbitration practitioners including Francis 
Xavier, SC, PBM. It was published by Sweet & Maxwell. 

 

 

“Lawyering in the Age of Algorithms”  
 
Jonathan Yuen, Head of the Employment & Benefits (Disputes) Practice, 
wrote an article in the 28 September 2018 issue of Today titled “Lawyering 

in the Age of Algorithms”. Jonathan stated that technological trends such as 
enhanced analytics and the development of artificial intelligence (“AI”) 

system have been shaping the legal industry in the recent years. Through 
these advancements, a lawyer’s work is made more efficient with the help 
of innovations such as sophisticated algorithms with predictive and 
analytical abilities. As a result, the way legal work is carried out continues to 
evolve, with various players and experts coming into the picture.  
 

 

http://sg.rajahtannasia.com/elaine.tay
http://sg.rajahtannasia.com/benjamin.cheong
http://sg.rajahtannasia.com/our-work/practices/insurance-reinsurance
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
mailto:elaine.tay@rajahtann.com
mailto:benjamin.cheong@rajahtann.com
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Jonathan highlighted that despite the advances of AI and algorithms, it is 
unlikely that the role of the specialist lawyer will be totally challenged. This 
is because even after the AI sorts through the vast data and provides 
decision-making guidelines and suggestions, the final call will have to come 
from the human in the loop. He said that as long as there are people willing 
to push the boundaries of rules, possibilities and limits, lawyers will always 
have a fundamental role in society and the economy. 

 
Click here to read the full article.  

 

“How Safe is your Personal Data Collected by your 
Smart Devices?”  
 
Steve Tan, Deputy Head of the Technology, Media and Telecommunications 
Practice, wrote an article in the 18 September 2018 issue of The Business 
Times titled “How Safe is your Personal Data Collected by your Smart 

Devices?”.  Steve mentioned that every business these days is touting the 
interlinkage of multiple devices to produce and uitlise smart devices. 
Consumers are buying into all the connectivity of the so-called internet of 
things (“IoT”) without fully understanding how their personal confidential 

information is being collected and used, while companies, keen to offer 
technologically-innovative solutions, are tapping IoT opportunities without 
fully understanding the challenges they present under the Personal Data 
Protection Act (“PDPA”).  

 
Steve reminded organisations providing IoT-enabled solutions to comply 
with the PDPA’s consent and purpose principles. They need to identify, for 
this purpose, all the stakeholders that participate in the IoT ecosystem (e.g. 
telecoms companies, product manufacturers and retailers, systems 
integrators, operators/owners of data centres). They must also consider how 
collected personal data flows between stakeholders (which may flow across 
borders), and the purposes for which each stakeholder would be processing 
such personal data.  
 
Click here to read the full article.  

 

 

  
  

https://www.rajahtannasia.com/media/nb/Jonathan_Yuen_article_TODAY.pdf
http://sg.rajahtannasia.com/steve.tan
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
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https://www.rajahtannasia.com/media/nb/20180918_BT_How_safe_is_your_personal_data.pdf
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


