
 
 

NewsBytes: Singapore 
2018 MARCH 

 
 
 
 
 

 
 
 

© Rajah & Tann Singapore LLP | 1  

 

In this Issue 

News 
 

Rajah & Tann Asia Clinches Three Awards at The Asia Legal Awards 2018 ............................  3 

Rajah & Tann Asia Featured in ALB’s Innovation List 2018 ......................................................  3 

Rajah & Tann’s Deputy Managing Partner Patrick Ang is first Singaporean to be inducted into 
the American College of Bankruptcy ..........................................................................................  

 
3 

Paul Tan Featured in The Peak Magazine .................................................................................  4 

LegisBytes  
 

TPP Takes on Renewed Life as CPTPP – A New Opportunity .................................................  4 

Trade Developments in Southeast Asia – 2017 and Beyond.....................................................  5 

The Vulnerable Adults Bill Introduced in Parliament ..................................................................  5 

Singapore Exchange to Allow Dual Class Share Structures; Proposes Safeguards .................  6 

Tripartite Standards on Unpaid Leave for Unexpected Care Needs and Contracting with Self-
employed Persons ......................................................................................................................  

 
6 

Consultation on Measures to Address the Risks Posed by the Use of Sign-on Incentives in the 
Recruitment of Financial Advisory Representatives  ..................................................................  

 
7 

https://www.linkedin.com/company/rajah-&-tann


 
 

NewsBytes: Singapore 
2018 MARCH 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 2  

CaseBytes  
 

Determining Dispute Resolution in an International Context ......................................................  7 

Court of Appeal Upholds Setting Aside of Arbitral Award ..........................................................  8 

Pre-conditional Voluntary Conditional Cash Offer for Tat Hong Holdings Ltd ...........................  8 

Voluntary Conditional Cash Offer for Poh Tiong Choon Logistics Limited .................................  8 

Joint Venture between Tsui Wah Holdings Limited and Jumbo Group Limited .........................  9 

Collective Sale of all the Strata Lots and Common Property in the Residential Development 
known as Casa Contendere .......................................................................................................  

 
9 

Acquisition of S-11 F&B Holdings Pte Ltd ..................................................................................  9 

Joint Venture between Credit Saison Co., Ltd and Grab Inc .....................................................  9 

Grant of Murabahah Facilities to HSBC Institutional Trust Services (Singapore) Limited .........  10 

Vendor Compliance Sale of Shares in BRC Asia Limited ..........................................................  10 

Authored Articles 

The SME Magazine: “Stay Safe” ................................................................................................  

 

10 

Rajah & Tann Asia Contributes to the Singapore and Thailand chapters of The International 
Comparative Legal Guide to: Insurance & Reinsurance 2018 ...................................................  

 
11 

What We’ve Been Up To 
 

Rajah & Tann Asia Partners Attend the IPBA 28th Annual Meeting and Conference ...............  11 

Bitcoins, Instagram and WeChat: Hunting Down the Modern Fraudster In 2018 ....................  12 

Two Months to Go until GDPR – Is your business ready?...................................................  12 

Corporate Investigations: Interviews, Digital Evidence, Privacy and Techniques ...................  12 

  

  
 
  



 
 

NewsBytes: Singapore 
2018 MARCH 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 3  

News  

Rajah & Tann Asia Clinches Three Awards at The Asia 
Legal Awards 2018 
 
Rajah & Tann Asia bagged three “Deal of the Year” awards at The Asia 
Legal Awards 2018, which took place in Hong Kong on 22 March 2018. 
 
Assegaf Hamzah & Partners (Indonesia), Rajah & Tann Singapore and 
Rajah & Tann LCT Lawyers (Vietnam) were recognised for their involvement 
in Sea Limited’s U.S. initial public offering, which raised approximately 
US$880 million. Named “Securities Deal of the Year: Equity”, it was one of 
the largest technology initial public offerings out of South East Asia. 
 
Rajah & Tann Singapore clinched the “South East Asia M&A Deal of the 
Year” for its work in Global Logistic Properties' acquisition by a Chinese 
private equity consortium, valued at approximately US$12 billion. The firm 
was also recognised for its involvement in the US$4.5 billion debt 
restructuring of PT Bumi Resources. Named “Finance Deal of the Year”, it 
was the largest debt restructuring deal in South East Asia for 2017. 
 
The Asia Legal Awards is an annual event that honours the most important 
and complex legal achievements across law firms, lawyers and in-house 
teams in Asia.  
 
Click here to read our press release. 
 

 

Rajah & Tann Asia Featured in ALB’s Innovation List 
2018 
 
In it’s third annual Innovation List, Asian Legal Business (“ALB”) celebrates 
Asia’s most innovative law firms that are finding new ways to tackle old 
problems as they look to offer value to their clients, run their businesses 
better, and remain ahead of the game. 
 
Rajah & Tann Asia was featured in the Innovation List 2018 for adopting 
technological solutions to better serve the needs of the clients. This included 
updating backend interfaces, implementing client-facing portals, and 
transforming legal services in all aspects of all areas of law. It has also 
launched Rajah & Tann Technologies, which aims to meet the demands and 
challenges of the “new economy” driven by technology and artificial 
intelligence. 
 

 

Rajah & Tann’s Deputy Managing Partner Patrick Ang is 
first Singaporean to be inducted into the American 
College of Bankruptcy 
 
Patrick Ang, Deputy Managing Partner of Rajah & Tann Singapore, has 
been inducted as a Fellow of the American College of Bankruptcy, making 
him the first Singaporean and the fourth lawyer from Asia to be admitted to 
the prestigious organisation for leading bankruptcy and insolvency 
practitioners globally. 
 

 

http://id.rajahtannasia.com/
http://sg.rajahtannasia.com/
http://vn.rajahtannasia.com/
http://www.rajahtannasia.com/news/news/rajah-tann-asia-clinches-three-awards-at-the-asia-legal-awards-2018
http://sg.rajahtannasia.com/patrick.ang
http://sg.rajahtannasia.com/
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Patrick joined the 29th Class of Fellows at a ceremony in Washington DC in 
March. The American College of Bankruptcy recognises professionals from 
around the world who meet the highest professional qualifications and 
ethical standards in the area of bankruptcy and insolvency practice and 
education. 
 
Membership is by invitation only and Patrick is among over 900 esteemed 
professionals who have been honoured since the American College of 
Bankruptcy was formed in 1989 as an honorary public service association 
of bankruptcy and insolvency professionals.  
 
Click here to read our press release. 
 

Paul Tan Featured in The Peak Magazine 
 
Paul Tan from the International Arbitration Practice was featured in the 6 
March 2018 issue of The Peak Magazine. Paul, who is one of the two 
recruiting partners of the firm, highlighted the importance of training young 
Singaporean lawyers in a profession where mentorship is hard to come by. 
He said he is optimistic about local legal talent, and lawyers who have been 
in the profession for some time should find ways to support talented and 
young lawyers. For his part, he makes sure he provides constant feedback 
to his associates, and actively finds ways for them to argue smaller cases, 
or be involved in smaller parts of bigger cases.  
 
To further this end, Paul, together with another Council member of the Law 
Society, set up the Young Lawyers’ Task Force (“YLTF”) to look into ways 
in which the professional training and professional lives of young lawyers 
could be improved. Some of the recommendations of the YLTF are already 
being considered by the committees set up by Chief Justice Sundaresh 
Menon to review the training contract of law students. 
 
Click here to read the article. 
 

 

  

LegisBytes 
 

TPP Takes on Renewed Life as CPTPP – A New 
Opportunity 
 
The Comprehensive and Progressive Agreement for Trans-Pacific 
Partnership (“CPTPP”), a regional Free Trade Agreement that is a successor 
to the Trans-Pacific Partnership (“TPP”) which stalled after the withdrawal of 
the US, was signed on 8 March 2018 by all 11 original TPP members except 
the US. It incorporates most of the provisions of the TPP. The CPTPP 
presents a new opportunity for companies to boost trade and increase 
investments across the trans-pacific region.  
 
Click here to read our client update highlighting the key differences between 
the CPTPP and the TPP, and the trade benefits under the CPTPP.  
 
 

 
 
 

Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer), Competition 
& Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
 

http://sg.rajahtannasia.com/news/news/media-release-rajah-tanns-deputy-managing-partner-patrick-ang-is-first-singaporean-to-be-inducted-into-american-college-of-bankruptcy
http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/our-work/practices/international-arbitration
https://www.rajahtannasia.com/media/nb/The%20Peak_Why%20Paul%20Tan%20believes%20in%20training.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03-Renewed__Life_CPTPP.pdf&module=LU&topic=LU001203&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com


 
 

NewsBytes: Singapore 
2018 MARCH 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 5  

Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and 
Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 

Trade Developments in Southeast Asia – 2017 and 
Beyond 
 
Significant developments have taken place on the trade front in Southeast 
Asia from 2017 to date. Notably, Vietnam, Singapore, Malaysia and Brunei 
are part of the Comprehensive and Progressive Agreement for Trans-Pacific 
Partnership, which was just signed on 8 March 2018. 2017 also saw an 
increase in the number of new anti-dumping and safeguards investigations 
and duties imposed worldwide, including by, and against ASEAN members. 
On the regulation of trade, new legislation and other instruments have been 
introduced in various countries. 
 
Click here to read our client update. 
 

 
 
 

Contact  
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer), Competition 
& Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and 
Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 

The Vulnerable Adults Bill Introduced in Parliament 
 
The Vulnerable Adults Bill (“Bill”) was introduced in Parliament on 20 March 
2018. 
 
It was reported that by 2030, there will be over 900,000 residents aged 65 
and above, a number of whom would be single or have no children. The 
number of elderly living alone is projected to rise from 35,000 in 2012 to 
83,000 in 2030. This is of great concern as the elderly who develop dementia 
and those with disabilities may not be able to adequately care for and protect 
themselves. It is against this backdrop that the Bill was introduced. It seeks 
to complement existing laws that address violence, maltreatment and abuse 
against vulnerable adults (“VAs”). 
 
The Bill, when enacted, is intended to be a law of last resort. It is the VAs 
and their families who must first decide and resolve the challenges that the 
VAs are facing. The State will only intervene if it is absolutely necessary to 
do so. When State intervention is needed under the circumstances, the 
Ministry of Social and Family Development (“MSF”) and its officers will be 
authorised to enter the home of a suspected VA and assess if he is at risk 
of abuse, neglect or self-neglect. They may gain access to and examine 
records about an individual where there is reason to believe that he is a VA. 
MSF will also be authorised to apply for Court orders to place the VA in 
alternative care options, and protect him from perpetrators.  

 
 

Contact 
 
Gregory Vijayendran 
Partner, Commercial Litigation 
D +65 6232 0438 
gregory.vijayendran@rajahtann.com 
 
Kee Lay Lian 
Partner, Commercial Litigation 
D +65 6232 0566 
lay.lian.kee@rajahtann.com 
 
 

mailto:tanya.tang@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03_Trade_Developments_in_Southeast_Asia.pdf&module=LU&topic=LU001205&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
mailto:gregory.vijayendran@rajahtann.com
mailto:lay.lian.kee@rajahtann.com
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Click here for more details.   
 

Singapore Exchange to Allow Dual Class Share 
Structures; Proposes Safeguards 
 
Having received broad support for dual class share (“DCS”) structures 
following a February 2017 public consultation on a possible listing 
framework for DCS structures (“February 2017 consultation”), the 
Singapore Exchange (“SGX”) will allow the listing of companies with DCS 
structures. Issuers who wish to list with a DCS structure must meet the 
Mainboard listing criteria under Chapter 2 of the SGX-ST Listing Rules 
(Mainboard) (“Mainboard Rules”), and other additional requirements under 
the proposed DCS listing framework (“Framework”). 
 
On 28 March 2018, SGX issued its response to feedback received on the 
February 2017 consultation, and at the same time, commenced its second 
consultation in respect of the Framework. This second consultation sets out 
proposed amendments to the Mainboard Rules to codify the Framework, 
and details of proposed safeguards. Key proposals relate to: (i) the 
admission and related criteria for listing; (ii) various safeguards against 
entrenchment risks and expropriation risks; and (iii) measures to enhance 
clarity to investors. 
 
Click here to read our client update. 
 

 
 
 

Contact 
 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 

Tripartite Standards on Unpaid Leave for Unexpected 
Care Needs and Contracting with Self-employed Persons 
 
The Ministry of Manpower, the National Trades Union Congress and the 
Singapore National Employers Federation (“Tripartite Partners”) have 
launched the Tripartite Standards on Unpaid Leave for Unexpected Care 
Needs and Contracting with Self-employed Persons. 
 
Tripartite Standard on Unpaid Leave for Unexpected Care Needs 
 
The Tripartite Standard on Unpaid Leave for Unexpected Care Needs 
encourages employers to be more compassionate towards employees who 
have greater caregiving needs. These needs arise when, for example, an 
immediate family member of an employee has a medical episode and 
suddenly requires more care. The employer can address such situations by 
providing additional unpaid leave to employees. By adopting this Tripartite 
Standard, the employers can better attract and retain employees. 
 
Tripartite Standard on Contracting with Self-employed Persons 
 
The Tripartite Standard on Contracting with self-employed persons (“SEPs”) 
prescribes guidelines on how to engage the services of SEPs. The Tripartite 
Standard was launched to protect SEPs and at the same time foster better 
working relationships between businesses and SEPs. It calls on companies 
engaging SEPs to discuss with them the terms of products and services to 
be delivered, and to subsequently reduce the agreement into writing. The 
dispute resolution mechanism must also be included in the agreement. 
 
Click here for more details.  
 

 
 
 

Contact 
 
Desmond Wee 
Head, Corporate Commercial 
Head, Employment & Benefits  
D +65 6232 0474 
desmond.wee@rajahtann.com 
 
Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
D +65 6232 0161 
jonathan.yuen@rajahtann.com 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust  
and Trade 
Partner, Employment & Benefits 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 

https://www.rajahtannasia.com/media/nb/MSF_Vulnerable%20Adults%20Bill.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-04-SGX_to_Allow_Dual_Class_Listingsv2.pdf&module=LU&topic=LU001209&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
https://www.rajahtannasia.com/media/nb/MOM_Tripartite%20Standards%20on%20Unpaid%20Levae.pdf
mailto:desmond.wee@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
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Consultation on Measures to Address the Risks Posed 
by the Use of Sign-on Incentives in the Recruitment of 
Financial Advisory Representatives 
 
On 7 March 2018, the Monetary Authority of Singapore (“MAS”) launched a 
public consultation on proposed rules to address recent episodes involving 
large-scale movements of financial advisory (“FA”) representatives from one 
FA firm to another. These episodes were accompanied by sizeable sign-on 
incentives, a substantial part of which was paid up-front and tied to sales 
targets that the representatives must meet.  
 
MAS is concerned that such large-scale movements could give rise to 
heightened market conduct risks, potential detriment to consumer interest 
and disruption to business operations. To address these concerns and to 
mitigate such risks, MAS is proposing to: 
 
(i) Require all sign-on incentives to be paid out over a minimum period to 

promote a culture of providing quality advice and good after-sales 
service. Sales targets that are pegged to the sign-on incentives will 
have to be set at a reasonable level to mitigate the risk of overly 
aggressive sales practices by FA representatives seeking to avoid 
losing their sign-on incentives.  

 
(ii) Require FA firms that conduct mass recruitment from other FA firms to 

put in place robust controls to monitor the conduct of their newly 
recruited representatives. Representatives with persistency ratios for 
policies transacted at their previous FA firm that are well below 
industry norms will risk losing part or all of their sign-on incentives. 

 
The public consultation ended on 9 April 2018.  
 
Click here for more details. 
 

 
 
 
 

Contact 
 
Simon Goh 
Head, Insurance & Reinsurance 
D +65 6232 0645 
simon.goh@rajahtann.com 
 
Elaine Tay 
Partner, Insurance & Reinsurance 
D +65 6232 0673 
elaine.tay@rajahtann.com 
 
 

  

CaseBytes  

Determining Dispute Resolution in an International 
Context 
 
Commercial disputes have become increasingly cross-border in nature, and 
with this development comes a new set of issues to navigate. With multiple 
forums and dispute resolution mechanisms available, it may at times be 
challenging to balance between the competing regimes of domestic 
litigation, arbitration, and proceedings in foreign jurisdictions.  
 
This was the situation faced by the Singapore High Court in Hilton 
International Manage (Maldives) Pvt Ltd v Sun Travels & Tours Pvt Ltd 
[2018] SGHC 56. In this case, the Plaintiff successfully applied for a 
permanent injunction restraining the Defendant from taking any steps in 
reliance on a foreign judgment, which had been obtained in conflict with an 
earlier arbitral award.  
 
The Plaintiff was represented by Paul Tan, Alessa Pang and David Isidore 
Tan from the International Arbitration Practice. 

 
 
 

Contact 
 
Paul Tan 
Partner, International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com 
 

https://www.rajahtannasia.com/media/2999/mas_promoting_responsible_recruitment_financial_advisory.pdf
mailto:simon.goh@rajahtann.com
mailto:elaine.tay@rajahtann.com
http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/our-work/practices/international-arbitration
mailto:paul.tan@rajahtann.com
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Click here to read our client update. 
 

Court of Appeal Upholds Setting Aside of Arbitral Award 
 
In GD Midea Air Conditioning Equipment Co Ltd v Tornado Consumer 
Goods Ltd [2017] SGHC 193, the Singapore High Court allowed an 
application to set aside the key parts of an arbitral award – amounting to 
around US$9 million – on jurisdictional and procedural grounds. On 1 March 
2018, the Court of Appeal upheld the High Court’s decision and its reasons, 
maintaining the setting aside order. 
 
The High Court had allowed the setting aside on the basis that the arbitral 
tribunal had acted in excess of its jurisdiction, in breach of the agreed 
procedure, and in breach of natural justice. This was because the tribunal 
had made findings on an issue which was not within the submitted list of 
issues.  
 
The applicant / respondent was successfully represented at the High Court 
and the Court of Appeal by Paul Tan and Devathas Satianathan from the 
International Arbitration Practice. 
 
Click here to read our client update. 
 

 
 

Contact 
 
Paul Tan 
Partner, International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com 
 
 

Pre-conditional Voluntary Conditional Cash Offer for Tat 
Hong Holdings Ltd 
 
Lawrence Tan, Favian Tan and Alina Tan from the Mergers & Acquisitions 
Practice are acting for Oversea-Chinese Banking Corporation, the financial 
adviser to THSC Investments, as the offeror which is jointly owned by 
Standard Chartered Private Equity (Singapore) and TH60 Investments, on 
the S$376.6 million (US$287.8 million) privatisation offer for all the issued 
ordinary shares in the capital of Tat Hong Holdings. 
 
 

 
 
 

Contact 
 
Lawrence Tan 
Head, Mergers & Acquisitions 
D +65 6232 0726 
lawrence.tan@rajahtann.com 
 
Favian Tan 
Partner, Mergers & Acquisitions 
D +65 6232 0626 
fabian.tan@rajahtann.com 
 

Voluntary Conditional Cash Offer for Poh Tiong Choon 
Logistics Limited 
 
Chia Kim Huat, Hoon Chi Tern, Lee Weilin, Goh Jun Yi and Leong Jia Yin 
from the Capital Markets / Mergers & Acquisitions Practice and Banking & 
Finance Practice acted for Respond Logistics, a consortium vehicle backed 
by the controlling shareholder of Poh Tiong Choon Logistics (“PTC 
Logistics”) and private equity firm Tower Capital Asia, on the S$275.5 
million (US$210.6 million) voluntary conditional cash offer of PTC Logistics. 
 
 
 

 
 
 

Contact 
 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Hoon Chi Tern 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0714 
chi.tern.hoon@rajahtann.com 
 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03-International-Context.pdf&module=LU&topic=LU001206&sec=b
http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/our-work/practices/international-arbitration
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03_Setting-Aside-of-Arbitral-Award.pdf&module=LU&topic=LU001202&sec=b
mailto:paul.tan@rajahtann.com
http://sg.rajahtannasia.com/lawrence.tan
http://sg.rajahtannasia.com/favian.tan
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:lawrence.tan@rajahtann.com
mailto:fabian.tan@rajahtann.com
http://sg.rajahtannasia.com/kim.huat.chia
http://sg.rajahtannasia.com/chi.tern.hoon
http://sg.rajahtannasia.com/weilin.lee
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/banking-finance
http://sg.rajahtannasia.com/our-work/practices/banking-finance
mailto:kim.huat.chia@rajahtann.com
mailto:chi.tern.hoon@rajahtann.com
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Lee Weilin 
Partner, Banking & Finance 
D +65 6232 0707 
weilin.lee@rajahtann.com 
 

Joint Venture between Tsui Wah Holdings Limited and 
Jumbo Group Limited 
 
Danny Lim and Tricia Teo from the Capital Markets / Mergers & Acquisitions 
Practice acted as Singapore counsel to Tsui Wah Holdings on its joint 
venture with Jumbo Group to establish and operate Hong Kong-style Cha 
Chaan Teng outlets under the Tsui Wah brand in Singapore, marking the 
brand’s first entry into the South East Asian consumer market. As of January 
2018, Tsui Wah operates 32 outlets in Hong Kong, 35 outlets in China and 
three outlets in Macau. 
 

 
 
 

Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers 
and Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Collective Sale of all the Strata Lots and Common 
Property in the Residential Development known as Casa 
Contendere 
 
Norman Ho, Gazalle Mok and Marco Low from the Corporate Real Estate 
Practice acted on the collective sale of all the strata lots and common 
property in the residential development known as Casa Contendere, 
situated at 35 Gilstead Road, Singapore. The development, which is situated 
on land zoned “residential” under the 2014 Master Plan, was sold for S$72 
million (US$55 million) to Tee Forward, a wholly-owned subsidiary of Tee 
Limited. The sale garnered 100 percent consensus among all the registered 
proprietors of the development. 
 

 
 
 
 

Contact 
 
Norman Ho 
Deputy Head, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com 
 
Gazalle Mok 
Partner, Corporate Real Estate 
D +65 6232 0951 
gazalle.mok@rajahtann.com 
 

Acquisition of S-11 F&B Holdings Pte Ltd 
 
Danny Lim, Lee Lay See and Tricia Teo from the Capital Markets / Mergers 
& Acquisitions Practice and Corporate Real Estate Practice advised coffee-
shop chain Broadway Food Centre on its acquisition of all 23 coffee shops 
of S-11 F&B Holdings for over S$200 million (US$152 million), making this 
the largest purchase of its kind for a coffee-shop chain to date. 
 
 

 
 

Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers 
and Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 
Lee Lay See 
Consultant, Corporate Real Estate 
D +65 6232 0500 
lay.see.lee@rajahtann.com 
 

Joint Venture between Credit Saison Co., Ltd and Grab 
Inc 
 
Terence Quek, Lionel Tan, Yong Chang Ling, Clement Chan and Michael 
Chen from the Corporate Commercial Practice and Technology, Media and 
Telecommunications Practice advised one of Japan’s largest consumer 
financing companies, Credit Saison Co., Ltd, on its financial services joint 

 
 
 

Contact 
 
Terence Quek 
Partner, Corporate Commercial 

mailto:weilin.lee@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
mailto:danny.lim@rajahtann.com
http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/gazalle.mok
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
mailto:norman.ho@rajahtann.com
mailto:gazalle.mok@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/lay.see.lee
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
mailto:danny.lim@rajahtann.com
mailto:lay.see.lee@rajahtann.com
http://sg.rajahtannasia.com/terence.quek
http://sg.rajahtannasia.com/lionel.tan
http://sg.rajahtannasia.com/our-work/practices/corporate-commercial
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venture with Grab to provide micro-financing products across Southeast 
Asia via the joint venture company, Grab Financial Services Asia. Grab 
Financial Services Asia is a fintech platform within the Grab ecosystem that 
will provide alternatives to traditional credit ratings. 
 

D +65 6232 0277 
terence.quek@rajahtann.com 
 
Lionel Tan 
Partner, Technology, Media & 
Telecommunications 
D +65 6232 0752 
lionel.tan@rajahtann.com 
 

Grant of Murabahah Facilities to HSBC Institutional Trust 
Services (Singapore) Limited 
 
Lee Weilin, supported by Ho Mei Shi from the Banking & Finance Practice 
have acted for CIMB Bank, Singapore Branch, on the grant of secured 
S$100 million (US$ 76 million) murabahah facilities to HSBC Institutional 
Trust Services (Singapore), as trustee of Sabana Shari’ah Compliant 
Industrial Real Estate Investment Trust, to refinance existing financial 
indebtedness and for Shariah-compliant general investments and corporate 
funding purposes. 
 
 

 
 
 

Contact 
 
Lee Weilin 
Partner, Banking & Finance 
D +65 6232 0707 
weilin.lee@rajahtann.com 
 
Ho Mei Shi 
Partner, Banking & Finance 
D +65 6232 0711 
mei.shi.ho@rajahtann.com 
 

Vendor Compliance Sale of Shares in BRC Asia Limited 
 
Danny Lim, Cynthia Wu and Gina Ng from the Capital Markets / Mergers & 
Acquisitions Practice advised Esteel Enterprise on its vendor compliance 
sale of shares in BRC Asia to restore the free float of the company to enable 
resumption of trading in its shares. The BRC Asia group is engaged in 
building construction, as well as the manufacture of basic iron and steel. 
 

 
 

Contact 
 
Danny Lim 
Partner, Capital Markets / Mergers 
and Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Authored Articles  

The SME Magazine: “Stay Safe” 
 
Lionel Tan from the Technology, Media and Telecommunications Practice 
wrote an article in the March / April 2018 issue of The SME Magazine, the 
bi-monthly publication for the small- and medium-sized enterprises (“SMEs”) 
of The Business Times. In this article titled “Stay Safe”, Lionel highlighted 
that Singapore’s small- and medium-sized enterprises (“SMEs”) are more 
vulnerable to cyber attacks compared with their larger counterparts. This is 
because they often deploy less complex technologies to guard against cyber 
attacks. Cyber breaches often lead to companies losing their customers’ 
personal data.  
 
Entities who are in breach of their obligations under section 24 of the 
Personal Data Protection Act (“PDPA”) to safeguard their customers’ 
personal data are subject to regulatory / financial penalties. If the breach is 
sufficiently serious, the SME may also face reputational damage. Given the 
grave consequences flowing from cyber breaches, Lionel reminded SMEs 
to put in place cyber security measures to prevent cyber attacks from 
happening within their organisations. This may include implementing 
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appropriate and updated cyber security solutions, and educating their 
employees to identify possible cyber threats. Lionel noted that implementing 
cyber security measures may seem burdensome in the short term. However, 
this may prove beneficial in the long run as the measures are intended to 
mitigate against the effects of a significant cyber breach and ensure 
business continuity. 
 
Click here to read the article. 
 

Rajah & Tann Asia Contributes to the Singapore and 
Thailand chapters of The International Comparative 
Legal Guide to: Insurance & Reinsurance 2018 
 
Member firms of Rajah & Tann Asia contributed the Singapore and Thailand 
chapters of The International Comparative Legal Guide to: Insurance & 
Reinsurance 2018. The publication covers common issues in insurance and 
reinsurance laws and regulations –  including regulatory authorities and 
procedures, (re)insurance claims, and litigation procedure and arbitration – 
in 41 jurisdictions. The Singapore chapter was authored by Elaine Tay from 
Rajah & Tann Singapore’s Insurance & Reinsurance Practice, while the 
Thailand chapter was penned by Teoh Sui Lin and Saroj Jongsaritwang from 
R&T Asia (Thailand).  
 
Click the respective links to read the Singapore and Thailand chapters. 
 

 

  

What We’ve Been Up To  

Rajah & Tann Asia Partners Attend the IPBA 28th Annual 
Meeting and Conference 
 
Partners from the member firms of Rajah & Tann Asia attended the 28th 
Inter-Pacific Bar Association (“IPBA”) Annual Meeting and Conference in 
Manila on 14-16 March 2018. They acted as moderators or participated as 
panelists in various sessions.  Francis Xavier, SC, PBM, Regional Head of 
Disputes Practices, moderated the session on “IPBA Guidelines on Privilege 
and Attorney Secrecy in International Arbitration”. Kala Anandarajah, PBM, 
Head of Competition & Antitrust and Trade Practice, was a panelist in the 
Competition Roundtable where the latest antitrust issues and trends in 
China, India, Japan, the Philippines, Singapore, Taiwan, Switzerland and 
the US were discussed. Rajesh Sreenivasan, Head of the Technology, 
Media and Telecommunications Practice, was the moderator in the session 
on “Legal Issues of Data Collection and Usage by Financial Institutions, 
Insurers and Corporates”. 
 
Chester Toh from the Corporate Commercial Practice was a panelist in the 
session on “Investing in ASEAN’s Emerging Markets and Latin America”, 
where speakers discussed, amongst others, the legal pitfalls which investors 
must take into account when making investments in these markets. Tan 
Chuan Thye, SC from the Appeals & Issues Practice participated as a 
panelist in the session titled “Ten Years After Lehman – What if Another 
Institution Fell Tomorrow?”. Elaine Tay from the Insurance & Reinsurance 
Practice was a panelist in the session on “Insurer v Insured – Essential 
Lessons for Resolving Insurance Claims”. Gregory Vijayendran from the 
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Commercial Litigation Practice was a panelist in the session on 
“Employment and Insolvency”, where speakers discussed how to deal with 
people who work in distressed companies. Thel Mundin from C&G Law 
participated as a panelist in the session on “Navigating Cross Border Data 
Privacy Issues: How to Effectively Manage MNC’s Data”. 
 
Other Partners from the Rajah & Tann Asia member firms also attended the 
event. 
 

Bitcoins, Instagram and WeChat: Hunting Down the 
Modern Fraudster In 2018 
 
Rajah & Tann Singapore’s Fraud, Asset Recovery, Investigations and Crisis 
Management Practice organised a seminar titled “Bitcoins, Instagram, and 
WeChat: Hunting Down the Modern Fraudster in 2018” on 26 March 2018. 
 
Commercial transactions nowadays are becoming more complex and multi-
jurisdictional due to the various developments in the business landscape, 
including the rise of cryptocurrencies such as Bitcoin. Any fraud investigation 
and asset recovery strategy must therefore take into consideration global 
and cyber perspectives. Compared to the modes of investigations in the 
past, investigations now range from analysing social media activity and 
blockchains, and conducting surveillance around the block.  
 
Lionel Tay, Nigel Pereira and Paul Ng, along with experts from co-orgniser 
Interfor International, provided insights on how organisations can enhance 
their risk assessments and investigations to hunt down the modern 
fraudsters. 
 

 

Two Months to Go until GDPR – Is your business ready? 
 
Lionel Tan from the Technology, Media and Telecommunications Practice 
gave a talk on “Two Months to Go until GDPR – Is your business ready?” on 
15 March 2018.  
 
The General Data Protection Regulation (“GDPR”), a regulation in the 
European Union (“EU”) on data protection and privacy, comes into operation 
on 25 May 2018. The GDPR is the most far reaching EU regulation in terms 
of potential territorial scope as it may affect businesses and their operations 
around the world. Lionel, together with a practitioner from co-organiser 
Lewis Silkin, discussed the key features of GDPR and how it differs from 
Singapore’s Personal Data Protection Act (“PDPA”). They touched on 
GDPR’s territorial reach and its impact on Singapore companies, as well as 
the measures and systems that affected companies in Singapore must put 
in place to comply with the EU regulation. 
 

 

Corporate Investigations: Interviews, Digital Evidence, 
Privacy and Techniques 
 
Assegaf, Hamzah & Partners (“AHP”) and Rajah & Tann Singapore 
conducted a seminar on “Corporate Investigations: Interviews, Digital 
Evidence, Privacy and Techniques” on 15 March 2018 in Jakarta.  
 
The acceleration of global growth in 2018 presents corporates with new 
business opportunities in Southeast Asia and beyond. However, expanding 
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a business also comes with the risks of fraud, corruption and cyber attacks. 
Ahmad Maulana from AHP, and Lionel Tay, Nigel Pereira and Paul Ng from 
Rajah & Tann Singapore’s Fraud, Asset Recovery, Investigations and Crisis 
Management Practice talked about financial crime risk assessments and the 
need to implement appropriate measures to mitigate identified risks. The 
speakers looked at corporate investigations, processes and evidence 
collection, and how to balance these with issues of data protection, 
confidentiality and legal privilege.  
 
This event was co-organised by KordaMentha. 
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


