
 
 

NewsBytes: Singapore 
2018 FEBRUARY 

 
 
 
 
 

 
 
 

© Rajah & Tann Singapore LLP | 1  

 

In this Issue 

News  
 

Rajah & Tann Asia Shines in Chambers Global 2018 Rankings  .............................................  3 

Assegaf Hamzah & Partners Wins Most Innovative National Law Firm and High Yield Deal 
of the Year 2018 at IFLR Asia Awards  .....................................................................................  

 

3 

Rajah & Tann Asia’s Regional Competition Practice Named in the Latest GCR 100 
Rankings  ...................................................................................................................................  

 

3 

Rajah & Tann Partners Recognised as Accredited Specialists in Building and Construction 
Law  ...........................................................................................................................  

 

3 

LegisBytes   
 

Retail Investors in Malaysia, Singapore and Thailand to have Wider Access to Fund 
Managers Across the Three Countries  .....................................................................................  

 

4 

Criminal Justice Reform Bill and the Evidence (Amendment) Bill Introduced in Parliament  ...  5 

Employment Law in Focus – Key Changes to Note in 2018  ....................................................  5 

Recognition of Foreign Insolvency under the UNCITRAL Model Law  .....................................  6 

Public Order and Safety (Special Powers) Bill Introduced in Parliament  .................................  6 

Tripartite Workgroup Releases Report on Self-Employed Persons  .........................................  7 

https://www.linkedin.com/company/rajah-&-tann


 
 

NewsBytes: Singapore 
2018 FEBRUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 2  

Consultation on Draft Regulations to Require OTC Derivatives to be Traded on Organised 
Markets  .....................................................................................................................................  

 

7 

Consultation on Draft GST Guides on Taxing Imported Services by way of Reverse Charge 
and Taxing Imported Services by way of an Overseas Vendor Registration Regime  .............  

 

8 

Consultation on Guidelines to Protect Users of Electronic Payments ......................................  8 

Consultation on Proposed Changes to the Sale of Commercial Properties Act and Sale of 
Commercial Properties Rules  ...................................................................................................  

 

8 

Consultation on Mineral, Oil and Gas Listing Rules Amendments  ...........................................  9 

PDPC Issues Response to Feedback Received from the Public Consultation on the Review 
of the PDPA  ..............................................................................................................................  

 

10 

CCS Consults on Guidance Note for Competition Assessment of Airline Alliance 
Agreements  ..............................................................................................................................  

 

10 

CaseBytes   

Pre-conditional Voluntary Cash Offer of Lee Metal Group Ltd  .................................................  10 

Listing of ZACD Group Ltd. on HKSE  ......................................................................................  11 

Proposed Placement of Shares in the Share Capital of OUE Lippo Healthcare Limited to 
Browny Healthcare Pte Ltd  .......................................................................................................  

 

11 

Global Debt Restructuring of PT Bumi Resources Tbk.  ...........................................................  11 

Placement of Shares in BRC Asia Limited  ...............................................................................  12 

Voluntary Conditional Cash Offer by RHT Capital Pte. Ltd. for and on behalf of Elidom 
Investment Co., Ltd  ..................................................................................................................  

 

12 

What We’ve Been Up To 
 

Setting Priorities: Monitoring, Detecting and Responding  ........................................................  12 

Data is the New Currency  .........................................................................................................  12 
 
 
  



 
 

NewsBytes: Singapore 
2018 FEBRUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 3  

 

News  

Rajah & Tann Asia Shines in Chambers Global 2018 
Rankings 
 
All of Rajah & Tann Asia’s offices continue to be recognised in the recently 
released Chambers Global 2018 rankings. Clients praise our lawyers for 
being “diligent and responsive” and for delivering work “with ethics, 
professionalism and consistency”. In particular, clients laud Rajah & Tann 
Asia’s comprehensive offering, noting that lawyers work well with each other 
under the Rajah & Tann umbrella. 
 
Click here to read our press release.  

 

 

Assegaf Hamzah & Partners Wins Most Innovative 
National Law Firm and High Yield Deal of the Year 2018 
at IFLR Asia Awards 
 
Assegaf Hamzah & Partners (“AHP”) has won the coveted title of Most 
Innovative National Law Firm of the Year 2018 at the prestigious 
International Financial Law Review (“IFLR”) Asia Awards. In addition to this 
national award, AHP clinched the “High Yield Deal of the Year” for its work 
advising the initial purchasers on a ground-breaking 5.875% senior notes 
issuance by PT Indika Energy Tbk (“Indika”). 
 
The accolades highlight not only the quality of AHP’s advice, but also our 
capacity to tackle the region’s most intricate and significant matters. In the 
winning deal, Indika used the proceeds to fund its acquisition of a stake in 
PT Kideco Jaya Agung. 
 
Click here to read our press release. 
 

 

Rajah & Tann Asia’s Regional Competition Practice 
Named in the Latest GCR 100 Rankings 
 
Rajah & Tann Asia’s Regional Competition Practice was named in Global  
Competition Review (“GCR”) in its latest GCR 100 rankings, in recognition 
of the firms as some of the world’s finest. Indonesian member firm Assegaf 
Hamzah & Partners, and Singapore member firm Rajah & Tann Singapore 
have been named in the “Elite” category, while Malaysian member firm 
Christopher & Lee Ong has been listed as a “Recommended” firm. 
 
Click here to read our press release.  

 

 

Rajah & Tann Partners Recognised as Accredited 
Specialists in Building and Construction Law 
 
Three Partners from Rajah & Tann Singapore have been recognised as 
Accredited Specialists in Building and Construction Law in Singapore 
Academy of Law’s Specialist Accreditation Scheme (“Scheme”). The 
voluntary accreditation scheme serves as a mark of recognition for legal 

 

http://www.rajahtannasia.com/news/news/rajah-tann-asia-shines-in-chambers-global-2018-rankings
http://id.rajahtannasia.com/
http://www.rajahtannasia.com/news/news/assegaf-hamzah-partners-wins-most-innovative-national-law-firm-and-high-yield-deal-of-the-year-2018-at-iflr-asia-awards
http://www.rajahtannasia.com/our-practices/competition-antitrust-and-trade
http://id.rajahtannasia.com/
http://id.rajahtannasia.com/
http://sg.rajahtannasia.com/
https://www.christopherleeong.com/
http://sg.rajahtannasia.com/news/news/rajah-tann-asia-s-regional-competition-practice-named-in-the-latest-gcr-100-rankings
http://sg.rajahtannasia.com/
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practitioners who have gained professional experience in their areas of 
practice.  
 
Soh Lip San and Ng Kim Beng have been recognised as Senior Accredited 
Specialists, while Avinash Pradhan has been recognised as Accredited 
Specialist. They are among the inaugural batch of lawyers recognised under 
the Scheme, announced at the Opening of the Legal Year 2018.   
 
The accreditation bolsters the firm’s leading Construction & Projects Practice 
which, according to The Legal 500 – Asia Pacific (2018), is known for 
“advising on high value infrastructure projects, oil and gas developments and 
public-private partnerships, as well as complex litigation and arbitration 
proceedings.   
 
Click here to read our press release.  
 

LegisBytes  

Retail Investors in Malaysia, Singapore and Thailand to 
have Wider Access to Fund Managers Across the Three 
Countries 
 
The Securities Commission Malaysia, the Monetary Authority of Singapore, 
and the Securities and Exchange Commission of Thailand have signed a 
Memorandum of Understanding to enhance the ASEAN Collective 
Investment Schemes (“CIS”) Framework.  The Framework enables fund 
managers operating in one jurisdiction to offer funds constituted and 
approved in that jurisdiction to retail investors in the other two jurisdictions 
under a streamlined authorisation process. 
 
The key enhancements to the Framework will: 
 

• enable a wider range of fund managers to participate in the 
framework by lowering qualifying criteria to US$350 million assets 
under management, from US$500 million; 

• shorten the time-to-market for the launch of funds, as the signatories 
have committed to reviewing within 21 calendar days a complete 
application from fund managers for the authorisation of a fund; and 

• give participating fund managers more flexibility to delegate the 
investment management of a fund by increasing from 20% to 100% 
the proportion of the fund’s assets that can be sub-managed by a 
manager that is not regulated by a signatory. 

 
The revised Framework took effect on 23 February 2018.  
 
Click here to access the revised set of “Standards of Qualifying CIS” which 
fund managers under the ASEAN CIS Framework have to adhere to. 
 
 
 
 
 

 
 
 
 

Contact: 
 
Arnold Tan 
Head, Funds and Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com 
 
Leong Lu Yueh 
Deputy Head, Funds and Investment 
Management 
D +65 6232 0736 
lu.yueh.leong@rajahtann.com 
 

http://sg.rajahtannasia.com/lip.san.soh
http://sg.rajahtannasia.com/kim.beng.ng
http://sg.rajahtannasia.com/avinash.pradhan
http://sg.rajahtannasia.com/our-work/practices/construction-projects
http://sg.rajahtannasia.com/news/news/rajah-tann-singapore-partners-recognised-as-accredited-specialists-in-building-and-construction-law
https://www.rajahtannasia.com/media/pdf/Retail%20Investors.pdf
mailto:arnold.tan@rajahtann.com
mailto:lu.yueh.leong@rajahtann.com


 
 

NewsBytes: Singapore 
2018 FEBRUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 5  

Criminal Justice Reform Bill and the Evidence 
(Amendment) Bill Introduced in Parliament 

 
The Criminal Justice Reform Bill and the Evidence (Amendment) Bill were 
introduced in Parliament on 28 February 2018. These Bills provide a 
legislative framework to further improve the investigative processes, as well 
introduce reforms to court processes.  

 
The key amendments are:   

 
(i) Video-recording of interviews – Video recording allows the court to 

observe the witnesses’ demeanour during the interview. This will also 
minimise the trauma that victims face in repeatedly recounting their 
ordeal. 

 
(ii) Enhancing protection for victims of sexual offences or child abuse – 

This includes protecting the identity of the complainant once a 
complaint is made, and allowing complainants’ testimony to be heard 
behind closed doors.  

 
(iii) Expanded eligibility for Community Sentences – Courts will also be 

given power to impose suspended imprisonment sentence together 
with a Community Sentence, and provide that the imprisonment 
sentence will automatically apply upon breach of the Community 
Sentence. This will encourage offenders to comply with Community 
Sentences.  

 
(iv) Framework for Deferred Prosecution Agreements (“DPAs”) – The 

amendments will introduce a formal framework for the Public 
Prosecutor to enter into DPAs with corporate offenders. DPAs allow 
for corporate reform, and facilitate more effective prosecution of 
individuals who are truly culpable.  

 
Click here for more details. 

 

 
 
 

Contact:  
 
Chandra Mohan Rethnam, BBM 
PBM 
Head, Commercial Litigation 
D +65 6232 0552 
chandra.mohan@rajahtann.com 
 
Harish Kumar 
Deputy Head, Commercial Litigation 
D +65 6232 0360 
harish.kumar@rajahtann.com 
 

Employment Law in Focus – Key Changes to Note in 
2018 
 
Employment laws in Singapore are seeing a shift, which seemingly started 
slowly but has certainly hit hard in the last year or two. It has brought about 
more rights for employees, which is positive; yet at the same time may cause 
employers to trip if they have not been updated. With this in mind, employers 
should take note of the changing face of Singapore’s employment law, and 
ensure that agreements, policies and other employment-related documents 
are updated to reflect these changes. At the same time, employees should 
keep abreast of such changes to understand how their rights and obligations 
have been affected.  
 
Click here to read our client update that highlights various legislative and 
policy changes which took place in the last year or so, focusing on areas of 
key concern for employers and employees.  
 
On a related note, Manpower Minister Lim Swee Say recently announced in 
Parliament that key changes will be made to the Employment Act to cover 

 
 
 

Contact:  
 
Desmond Wee 
Head, Corporate Commercial 
Head, Employment & Benefits  
D +65 6232 0474 
desmond.wee@rajahtann.com 
 
Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
D +65 6232 0161 
jonathan.yuen@rajahtann.com 
 
 
 

https://www.rajahtannasia.com/media/pdf/Criminal%20Justice%20Reform%20Bill.pdf
mailto:chandra.mohan@rajahtann.com
mailto:harish.kumar@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-02-Employment_Law_in_Focus.pdf&module=LU&topic=LU001197&sec=b
mailto:desmond.wee@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
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more employees in Singapore with effect from 1 April 2019. Click here to 
read our client update. 
 

Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
Partner, Employment & Benefits  
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 

Recognition of Foreign Insolvency under the UNCITRAL 
Model Law 
 
The increasingly transnational nature of restructuring and insolvency 
proceedings has raised the importance of striking a balance between 
different insolvency regimes. To that end, the UNCITRAL Model Law on 
Cross-Border Insolvency (“Model Law”) seeks to create a harmonised 
framework for cross-border insolvency proceedings. 
 
The case of Re: Zetta Jet Pte Ltd and others [2018] SGHC 16 is the first 
reported decision from the Singapore High Court on the recognition of 
foreign insolvency proceedings under the Model Law, providing a 
demonstration of how the courts will apply the new law. In its decision, the 
High Court declined to grant full recognition of US insolvency proceedings 
due to public policy reasons, as the US proceedings were in breach of a 
Singapore court injunction. However, the High Court granted the foreign 
insolvency representative limited recognition to set aside or appeal against 
the Singapore injunction.  
 
Click here to read our client update.  
 

 
 
 

Contact  
 
Raelene Pereira 
Partner, Restructuring & Insolvency 
D +65 6232 0401 
raelene.pereira@rajahtann.com 
 

Public Order and Safety (Special Powers) Bill Introduced 
in Parliament 
 
The Public Order and Safety (Special Powers) Bill (“Bill”) was introduced in 
Parliament on 27 February 2018.  
 
As part of its ongoing efforts to combat the threat of terrorism, the Ministry 
of Home Affairs (“MHA”) is introducing the Bill to provide the Police with the 
powers necessary to deal with serious public order and safety incidents. 
 
Key provisions of the Bill: 

 
(i) Use of special powers for serious incidents affecting public safety – 

The Bill will empower the MHA to issue an activation order to 
authorise the Police to use the special powers provided for in the Bill. 
 

(ii) Responding to serious incidents more effectively –  To respond 
swiftly and decisively to serious incidents and to facilitate security 
operations, the Police is authorised to carry out certain acts including 
stopping an individual in an incident area to obtain necessary 
information in relation to the incident, as well as restricting the 
movements of persons in the affected areas. 
 

(iii) Protecting the secrecy of tactical operations – This is implemented 
by preventing all persons in the incident area from taking films or 
pictures of the area, and communicating these films and pictures to 
other people. 

 
 
 

Contact:  
 
Hamidul Haq 
Partner, Commercial Litigation 
D +65 6232 0398 
hamidul.haq@rajahtann.com 
 
Thong Chee Kun 
Partner, Commercial Litigation 
D +65 6232 0156 
chee.kun.thong@rajahtann.com 
 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03-Employment__Act__Broadened.pdf&module=LU&topic=LU001200&sec=b
mailto:kala.anandarajah@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-02_Recognition-of-Foreign-Insolvency.pdf&module=LU&topic=LU001195&sec=b
mailto:raelene.pereira@rajahtann.com
mailto:hamidul.haq@rajahtann.com
mailto:
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Tripartite Workgroup Releases Report on Self-Employed 
Persons 
 
From 9 November to 22 December 2017, the Tripartite Workgroup (“TWG”) 
comprising officials from the Ministry of Manpower (“MOM”), the National 
Trades Union Congress (“NTUC”), and the Singapore National Employers 
Federation (“SNEF”), launched a public consultation to get feedback on self-
employed persons’ (“SEPs”) top concerns in the future economy. On 22 
February 2018, the TWG released its report highlighting the common 
challenges faced by SEPs. It then provided its recommendations to address 
these challenges. 
 
SEP’s common challenges and TWG’s recommendations include: 

 
(i) Payment-related disputes – Payment-related disputes usually occur 

due to the absence of a written contract with the SEP, or unclear 
terms of the contract. The TWG recommends developing a Tripartite 
Standard that would require adopters to provide written contracts 
setting out the terms and conditions of SEPs’ engagements.  
 

(ii) Loss of income due to prolonged illness or injury – The TWG 
recommends that tripartite partners work with the insurance industry 
to make available an insurance product to mitigate loss of income 
due to prolonged illness or injury. 
 

(iii) Lack of CPF savings for healthcare and retirement – The TWG 
recommends adopting a contribute-as-you-earn model, patterned 
after Chile, whereby Medisave contributions are made mandatory at 
the point when the service fee is earned by the SEP. This is to 
address situations where SEPs are unable to make annual 
Medisave contributions due to the time lag between the period when 
they earn an income and the time when they need to contribute.  

 
Click here for more details.  
 

 
 
 

Contact:  
 
Desmond Wee 
Head, Corporate Commercial 
Head, Employment & Benefits  
D +65 6232 0474 
desmond.wee@rajahtann.com 
 
Jonathan Yuen 
Head, Employment & Benefits 
(Disputes) 
D +65 6232 0161 
jonathan.yuen@rajahtann.com 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade  
Partner, Employment & Benefits  
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 

Consultation on Draft Regulations to Require OTC 
Derivatives to be Traded on Organised Markets 
 
The Monetary Authority of Singapore (“MAS”) is consulting on proposed 
regulations to require the trading of over-the-counter (“OTC”) derivatives on 
organised markets, to improve market transparency.   These regulations will 
set out the implementation details of the initial set of products and persons 
subject to derivatives trading obligations under the new Part IVC of the 
Securities and Futures Act (“SFA”).  This is in line with the G20 objectives 
and Financial Stability Board (“FSB”) recommendations on OTC derivatives 
reforms. 
 
MAS proposes to impose obligations for the most globally-traded OTC 
derivatives, namely interest rate swaps denominated in US Dollar, Euro and 
Pound Sterling to be traded on organised markets, i.e. exchanges or other 
centralised trading facilities. These obligations will apply to banks whose 
gross notional outstanding OTC derivatives exceed $20 billion.  
 
The consultation ends on 23 March 2018.   
 

 
 
 

Contact  
 
Regina Liew  
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions  
D +65 6232 0482 
larry.lim@rajahtann.com 
 

https://www.rajahtannasia.com/media/pdf/Tripartite%20Workgroup.pdf
mailto:desmond.wee@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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Click here for more details.  
 

Consultation on Draft GST Guides on Taxing Imported 
Services by way of Reverse Charge and Taxing Imported 
Services by way of an Overseas Vendor Registration 
Regime 
 
The Inland Revenue Authority of Singapore (“IRAS”) has launched a public 
consultation on draft GST guides published in regards to businesses and 
individuals buying services from overseas providers.  IRAS is proposing to 
implement a reverse charge mechanism to tax business-to-business (“B2B”) 
supplies of imported services; and implement a new Overseas Vendor 
Registration Scheme to tax business to consumer (“B2C”) supplies of digital 
services. 
 
The consultation exercise ends on 20 March 2018.  
 
Click here for more details.  
 

 
 
 
 
 
 
Contact:  
 
Vikna Rajah  
Head, Tax, Trust & Private Client 
D +65 6232 0597 
vikna.rajah@rajahtann.com 
 

Consultation on Guidelines to Protect Users of 
Electronic Payments  
 
The Monetary Authority of Singapore ("MAS") has launched a public 
consultation on proposed guidelines to protect users of electronic payments 
(“e-payments”). The proposed E-payments User Protection Guidelines 
(“Guidelines”) aim to encourage wider adoption of e-payments.  
 
The Guidelines clarify the amounts that the account holder should pay for 
losses arising from unauthorised transactions. The Guidelines also set out 
the responsibilities of financial institutions and account holders in situations 
where there are erroneous transactions. Financial institutions will be 
expected to set clear resolution processes for unauthorised or erroneous 
payment transactions. 
 
MAS plans to develop and publish the Guidelines in the first half of 2018.    
 
The consultation exercise ends on 16 March 2018.  
 
Click here for more details. 
 

 
 
 

Contact:  
 
Regina Liew  
Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com 
 
Larry Lim 
Deputy Head, Financial Institutions  
D +65 6232 0482 
larry.lim@rajahtann.com 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steve Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 

Consultation on Proposed Changes to the Sale of 
Commercial Properties Act and Sale of Commercial 
Properties Rules 
 
To better protect buyers’ interest in their purchase of uncompleted non-
residential properties, the Urban Redevelopment Authority (“URA”) is 
seeking public feedback on the key proposed changes to the Sale of 
Commercial Properties Act (“SCPA”) and Sale of Commercial Properties 

 
 
 
 

Contact:  
 
Norman Ho 
Deputy Head, Corporate Real Estate 

https://www.rajahtannasia.com/media/pdf/MAS_Require_OTC_Derivatives.pdf
https://www.rajahtannasia.com/media/pdf/GST%20Taxing%20imported%20services%20by%20way%20of%20reverse%20charge.pdf
mailto:mailto:vikna.rajah@rajahtann.com
https://www.rajahtannasia.com/media/pdf/User%20Protection%20Guidelines.pdf
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
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Rules (“SCPR”), and proposed anti-money laundering (“AML”) and counter 
financing of terrorism (“CFT”) requirements to be imposed on all residential 
and non-residential developers.   
 
Changes under SCPA and SCPR  
  
Key proposed amendments include: 
 
(i) Non-residential developers are to obtain sale licence before they can 

sell the units. 
(ii) Non-residential developers are to open and maintain a project account. 
(iii) New rules on advertisements which will require developers to provide 

basic and accurate information on the project. 
(iv) Provide additional information on non-residential projects, such as the 

drawn-to-scale floor plan that should depict all floor spaces (e.g. AC 
ledge, void) in the strata unit, as well as the developer’s track record. 

 
Proposed AML / CFT requirements 
 
URA is also consulting on proposed AML and CFT requirements to be 
imposed on all residential and non-residential developers. These include the 
requirement to carry out customer due diligence (“CDD”) checks to verify 
customer’s identity, and maintain transaction documents and CDD checks 
documentation for a specified time period following termination or completion 
of a transaction. 
 
The public consultation ended on 12 March 2018. 
 
Click here for more details.  
 

D +65 6232 0514 
norman.ho@rajahtann.com 
 

Consultation on Mineral, Oil and Gas Listing Rules 
Amendments 
 
On 31 January 2018, the Singapore Exchange (“SGX”) launched a public 
consultation on proposed changes to the Mainboard and Catalist listing rules 
(“Rules”) on mineral, oil and gas (“MOG”) companies to ensure the rules 
remain relevant and are aligned with industry developments.  The proposed 
changes were made in consultation with a working group of MOG industry 
specialists.   
 
Key changes proposed:  
 
(i) Strengthening the listing profiles of Mainboard and Catalist 
 

(ii) Alignment with industry terminology:  Rather than requiring companies 
to establish “exploration and exploitation rights”, the Rules will require 
companies to demonstrate plans to obtain the necessary approvals 
required to proceed with development, with a qualified person 
providing the basis for expecting all required approvals will be granted 
and the company’s intention to proceed with development within a 
reasonable time frame.  

 
(iii) Simpler Qualified Person’s Report (“QPR”) for certain events: A 

summary QPR will be introduced in place of a full QPR in some 
instances to improve the readability of the content for investors. 

 
 
 

Contact:  
 
Chia Kim Huat 
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Market 
D +65 6232 0724 
evelyn.wee@rajahtann.com 
 

https://www.rajahtannasia.com/media/pdf/URA_PC_Sale%20of%20Commercial%20Properties%20Act%20and%20Sale%20of%20Commercial%20Properties%20Rules.pdf
mailto:norman.ho@rajahtann.com
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com


 
 

NewsBytes: Singapore 
2018 FEBRUARY 

 
 

 
 
 

© Rajah & Tann Singapore LLP | 10  

The public consultation ended on 28 February 2018. 
 
Click here for more details.  
 

PDPC Issues Response to Feedback Received from the 
Public Consultation on the Review of the PDPA 
 
On 1 February 2018, the Personal Data Protection Commission (“PDPC”) 
issued its response to feedback received from a public consultation made 
on 27 July 2017 for the review of the Personal Data Protection Act 2012 
(“PDPA”). Specifically, PDPC sought feedback on: (i) the proposed 
Notification of Purpose and Legal or Business Purpose approaches as 
parallel bases for collecting, using and disclosing personal data; and (ii) the 
proposed mandatory data breach notification regime under the PDPA. 
 
Click here to read our client update summarising the response from the 
PDPC, and setting out its new proposals based on the feedback received, 
and also our preliminary views on the response. 
 

 
 
 

Contact: 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com 
 
Steven Tan 
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com 
 

CCS Consults on Guidance Note for Competition 
Assessment of Airline Alliance Agreements 
 
Airline alliance agreements where different airlines cooperate on pricing, 
capacity and / or frequency of flights, amongst others, are increasingly 
common in the aviation industry. These agreements may, however, raise 
competition concerns under section 34 of the Competition Act (“Act”) which 
prohibits agreements which restrict competition in Singapore. As such, 
airlines have the option of pre-emptively submitting to the Competition 
Commission of Singapore (“CCS”) a notification for guidance (“NG”) or a 
notification for decision (“ND”) as to whether the agreement is likely to 
infringe or has infringed the Act.  
 
On 22 January 2018, the CCS published its draft guidance note in relation 
to its assessment of airline alliance agreements (“Airline Guidance Note”) 
for public consultation. This is to assist the airlines and their legal counsel in 
their self-assessment, in view of the increasing number of airline alliance 
agreements that have been notified to the CCS - even in cases where 
competition concerns were remote. The public consultation closed on 12 
February 2018.  
 
Click here to read our client update.  

 

 
 
 

Contact:  
 
Kala Anandarajah 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com 
 
Dominique Lombardi 
Partner (Foreign Lawyer) 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor),  
Competition & Antitrust and Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com 
 

CaseBytes 
 
 

Pre-conditional Voluntary Cash Offer of Lee Metal Group 
Ltd 
 
Danny Lim, Cynthia Wu and Gina Ng from the Capital Markets / Mergers & 
Acquisitions Practice are advising BRC Asia on its S$199.3 million 
(US$151m) pre-conditional voluntary cash offer for shares in Lee Metal 
Group. Both companies are listed in Singapore. Lee Metal is an established 

 
 
 

Contact:  
 
Danny Lim 

https://www.rajahtannasia.com/media/pdf/News_SGX%20proposes%20updates%20to%20rules%20on%20mineral,%20oil%20and%20gas%20companies.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_02_PDPA_Issue.pdf&module=LU&topic=LU001196&sec=b
mailto:
mailto:steve.tan@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-02-CCS_Consults_on_Guidance_Note.pdf&module=LU&topic=LU001194&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
http://sg.rajahtannasia.com/danny.lim
http://sg.rajahtannasia.com/our-work/practices/capital-markets
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
http://sg.rajahtannasia.com/our-work/practices/mergers-acquisitions
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distributor and fabricator of steel products, as well as a recognised 
international trader of steel and steel-related products in the region. 

 

Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Listing of ZACD Group Ltd. on HKSE 
 
Howard Cheam, Arnold Tan, Elsa Chai and Gina Ng from the Capital 
Markets / Mergers & Acquisitions Practice, Funds and Investment 
Management Practice and Corporate Real Estate Practice acted as 
Singapore counsel to ZACD Group on its HK$495 million (US$63.2m) listing 
in Hong Kong. 

 

 
 
Contact:  
 
Howard Cheam 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0685 
howard.cheam@rajahtann.com 
 
Arnold Tan 
Head, Funds and Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com 
 
Elsa Chai 
Head, Corporate Real Estate 
D +65 6232 0512 
elsa.chai@rajahtann.com 
 

Proposed Placement of Shares in the Share Capital of 
OUE Lippo Healthcare Limited to Browny Healthcare Pte 
Ltd 
 
Sandy Foo, Penelope Loh and Goh Jun Yi from the Capital Markets / 
Mergers & Acquisitions Practice acted for OUE Lippo Healthcare on the 
proposed placement of 562.5 million ordinary shares in the share capital of 
OUE Lippo Healthcare to Browny Healthcare, a wholly-owned subsidiary of 
Itochu. The issue price of S$0.14 (US$0.106) represents a premium to the 
volume weighted average price on the last full market day prior to the 
company’s announcement. The transaction was valued at S$78.75 million 
(US$59.5m). 
 
 
 

 
 
 
 

Contact:  
 
Sandy Foo 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0716 
sandy.foo@rajahtann.com 
 
Penelope Loh 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0286 
penelope.loh@rajahtann.com 
 

Global Debt Restructuring of PT Bumi Resources Tbk. 
 
Abdul Jabbar, Sim Kwan Kiat, Lee Xin Mei, Chai Wei Han, Farrica Koh and 
Tan Kok Siong from the Corporate Commercial Practice and Restructuring 
& Insolvency Practice acted as Singapore counsel to Bumi Resources on 
one of the largest and most complex debt restructuring transactions 
completed in South East Asia. The restructuring primarily involved the 
issuance of new loans and securities, comprising senior notes, mandatory 
convertible bonds and contingent value rights (“CVRs”), in exchange for 
US$4.5 billion of Bumi’s financial debt. Notably, the firm worked with Withers 

 
 

Contact:  
 
Abdul Jabbar 
Head, Corporate and Transactional 
Practice 
D +65 6232 0465 
abdul.jabbar@rajahtann.com 
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on the first ever CVRs (contingent on the price of coal) to be listed in 
Singapore. 

Sim Kwan Kiat  
Head, Restructuring & Insolvency 
D +65 6232 0436 
kwan.kiat.sim@rajahtann.com 
 
Lee Xin Mei 
Partner, Corporate Commercial 
D +65 6232 0618 
xin.mei.lee@rajahtann.com 
 

Placement of Shares in BRC Asia Limited 
 
Danny Lim, Cynthia Wu and Gina Ng from the Capital Markets / Mergers & 
Acquisitions Practice are advising BRC Asia on its S$46.99 million 
(US$35.5m) placement of new shares to strengthen its financial position and 
build up its war chest to capitalise on opportunities for strategic investments, 
acquisitions, alliances, joint ventures and / or expansion of businesses. The 
BRC Asia group engages in building construction, as well as the 
manufacture of basic iron and steel.  

 
 

Contact:  
 
Danny Lim 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0475 
danny.lim@rajahtann.com 
 

Voluntary Conditional Cash Offer by RHT Capital Pte. 
Ltd. for and on behalf of Elidom Investment Co., Ltd 
 
Sandy Foo, Cynthia Wu and Cheryl Tay from the Capital Markets / Mergers 
& Acquisitions Practice are acting for Elidom Investment on the voluntary 
conditional cash offer by RHT Capital, for and on behalf of Elidom, to acquire 
all the issued and paid-up ordinary shares in the capital of CWG 
International, other than those already held by CWG as treasury shares and 
those already held by Elidom as of the date of the offer. The transaction is 
valued at S$24.43 million (US$18.5m). 
 

 
 
 

Contact:  
 
Sandy Foo 
Partner, Capital Markets / Mergers & 
Acquisitions 
D +65 6232 0716 
sandy.foo@rajahtann.com 
 

What We’ve Been Up To 
 

Setting Priorities: Monitoring, Detecting and Responding 
 
Rajah & Tann Singapore’s Fraud, Asset Recovery, Investigations and Crisis 
Management (“FICM”) Practice organised a seminar titled “Setting Priorities: 
Monitoring, Detecting and Responding” on 12 February 2018. 
 
Lionel Tay, Nigel Pereira and Paul Ng explored the landscape and nature of  
cross border transactions, which come with risks of fraud, corruption and 
cyber-attacks. They looked at the means of adopting and communicating a 
culture of integrity within an organisation in a sensitive manner, while 
deploying appropriate feedback channels, monitoring programs and 
effective incident response plans. 
 
This was the second in a 3-part seminar series that is being conducted by 
the FICM Practice. This session was co-organised by KordaMentha.  
 

 

Data is the New Currency  
 
Lionel Tan from the Technology, Media and Telecommunications Practice 
was one of the speakers at a seminar titled “Data is the New Currency” on 1 
February 2018. In his talk on “Legal Issues and Liabilities Arising from a 
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Cyber Breach”, Lionel emphasised the need for companies to take a pro-
active approach in strengthening their IT infrastructure and guarding it 
against vulnerabilities. He took the attendees through the legal liabilities that 
may arise in the event of a cyber breach, before going on to touch on the 
reporting obligations and duties of a company’s officers in such an instance. 
 
The seminar was co-organised by Cyber Security Intelligence and FireEye, 
Inc.  
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

 
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 
R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 
 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

 
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

 
R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 
Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 
independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 
of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


