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News 
 

Rajah & Tann Asia’s Achievements in the Chambers Asia-
Pacific 2018 Rankings 
 
The Chambers Asia-Pacific 2018 rankings released in December 2017 saw 
Rajah & Tann Asia recognised for the highest number of law firm and lawyer 
rankings in the region; over 50 practices and 90 lawyers have been ranked. 
Clients have commended Rajah & Tann Asia for “(leveraging) the strength 
of its network of Asian offices to handle complex cross-border mandates.” 
Our lawyers have also been praised for their “breath of knowledge and 
commercial nous”, and have been described as “very entrepreneurial and 
extremely knowledgeable”.  
 
Click here to read our press release.   

 

 

Rajesh Sreenivasan Featured in Digital News Asia 
 
Rajesh Sreenivasan, Head of the Technology, Media and 
Telecommunications Practice, was featured in Digital News Asia, an online 
portal that covers the information and communication technology (“ICT”) 
ecosystem. In the article titled “Legal tech at the Forefront”, Rajesh shared 
how Rajah & Tann has been taking steps to revamp its technology 
infrastructure to ensure it is prepared to face technology disruption to the 
legal industry. These steps include using Microsoft’s cloud-based 
productivity software Office 365, shifting from iManage to NetDocuments for 
its document management system, and using artificial intelligence (“AI”) 
platform Luminance to enhance the firm’s M&A work. Rajesh stated that 
revamping Rajah & Tann’s software packages must be carried out not only 
in its Singapore office but across the offices of the other Rajah & Tann Asia 
member-firms. 
 
Rajesh pointed out that taking these changes is in line with the 
Government’s push for the legal profession to integrate technology in 
rendering legal services, and to stay relevant in the ever-changing legal 
landscape in the region.  
 
Click here to read the article.  
 

 

LegisBytes  

Singapore International Commercial Court to Hear 
Applications under the International Arbitration Act 
 
The Singapore Parliament on 9 January 2018 passed the Supreme Court of 
Judicature (Amendment) Bill (“Bill”) that paves the way for the Singapore 
International Commercial Court (“SICC”) to hear matters under the 
International Arbitration Act (“IAA”). The key part of the Bill requires the 
insertion of these words into the Supreme Court of Judicature Act: "the 
Singapore International Commercial Court (being a division of the High 
Court) has jurisdiction to hear any proceedings relating to international 
commercial arbitration that the High Court may hear and that satisfy such 
conditions as the Rules of Court may prescribe."  

 
 
 

Contact  
 
Paul Tan 
Partner,  International Arbitration 
D +65 6232 0719 
paul.tan@rajahtann.com       
 

http://www.rajahtannasia.com/news/news/rajah-tann-asia-s-achievements-in-the-chambers-asia-pacific-2018-rankings
http://sg.rajahtannasia.com/rajesh
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
http://sg.rajahtannasia.com/our-work/practices/technology-media-telecommunications
https://www.rajahtannasia.com/media/pdf/Legal%20Tech%20at%20the%20forefront.pdf
mailto:paul.tan@rajahtann.com
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The broad wording means that all applications currently under the IAA are 
capable of being heard by the SICC. 
 
Click here to read our client update.  

 
Cybersecurity Bill Tabled in Parliament 
 
On 8 January 2018, the Cybersecurity Bill (“Bill”) was introduced in 
Parliament.The Bill takes into account the feedback received from a public 
consultation on the earlier draft Cybersecurity Bill (“Draft Bill”).  
 
The Bill seeks to establish a framework for the protection of critical 
information infrastructure against cybersecurity threats, the adoption of 
measures to prevent, manage and respond to cybersecurity threats in 
Singapore, and the regulation of providers of licensable cybersecurity 
services.  The Bill was passed on 5 February 2018.   
 
Click here to read our client update highlighting the main changes between 
the Draft Bill and the Bill, and providing our preliminary comments on the 
same.  
 
 

 

Contact 
 
Rajesh Sreenivasan 
Head, Technology, Media and 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com      
 
                
Steve Tan   
Deputy Head, Technology, Media and 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com     
 

Consultation on Review of the Employment Act 
 
On 18 January 2018, the Ministry of Manpower ("MOM") launched a public 
consultation on its latest review of the Employment Act (“EA”). The EA is 
reviewed regularly by MOM and its tripartite partners, the National Trades 
Union Congress and the Singapore National Employers Federation, in view 
of changes in the labour force profile and employment landscape. The EA 
was last reviewed in 2012, and the latest amendments came into effect in 
2015.   
 
MOM has proposed three key changes to the EA: (i) extending the core 
provisions under the EA,  such as payment of salary, holiday and sick leave 
entitlements, to cover all employees; (ii) additional protection for more 
vulnerable employees such as non-workmen earning up to S$2,500 per 
month and workmen earning up to S$4,500 per month; and (iii) enhanced 
dispute resolution services whereby affected employees can approach one 
party to resolve their issues as opposed to having separate avenues for 
salary-related disputes and dismissal-related claims. 
 
The consultation closes on 15 February 2018. 
 
Click here to read our client update. 

 

Contact 
 
Desmond Wee 
Head, Corporate Commercial 
Head, Employment & Benefits 
D +65 6232 0474  
desmond.wee@rajahtann.com    
 
 
Jonathan Yuen 
Head, Employment and Benefits 
(Disputes) 
D +65 6232 0161 
jonathan.yuen@rajahtann.com    
 
 
Kala Anandarajah 
Head, Competition & Antitrust and 
Trade 
Partner, Employment & Benefits 
D +65 6232 0111 
kala.anandarajah@rajahtann.com   
 

Consultation on Telecommunication and Subscription TV 
Mediation-Adjudication Scheme  
 
On 17 January 2018, the Info-comm Media Development Authority ("IMDA") 
launched a public consultation on the proposed mechanics of the 
Telecommunication and Subscription TV Mediation-Adjudication Scheme 
("Scheme"). 

 

 
Contact 
 
Rajesh Sreenivasan 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01-SICC-hear-applications.pdf&module=LU&topic=LU001182&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01_Cybersecurity-Bill.pdf&module=LU&topic=LU001185&sec=b
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01_MOM-Consults-Review-Employment-Act.pdf&module=LU&topic=LU001191&sec=b
mailto:desmond.wee@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:kala.anandarajah@rajahtann.com
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The aim of the Scheme is to give consumers access to an alternative 
platform to resolve disputes with their telecommunication and / or media 
service providers in a fair, affordable, and effective manner, while 
incentivising faster resolution by the service providers. The consultation 
document sets out IMDA’s proposed framework and the operational 
mechanics of the Scheme.    
 
The consultation ends on 28 February 2018. 
 
Click here for more details.  
 

Head, Technology, Media & 
Telecommunications 
D +65 6232 0751 
rajesh@rajahtann.com   
 
 
Steve Tan 
Deputy Head, Technology, Media & 
Telecommunications 
D +65 6232 0786 
steve.tan@rajahtann.com    
 

Consultation on Changes in AML/CFT Requirements 
Imposed on Money-Changing and Remittance Businesses  
 
The Monetary Authority of Singapore ("MAS") currently imposes anti-money 
laundering (“AML”) and countering of financing of terrorism (“CFT”) 
measures on money changing and remittance business licensees through 
MAS Notice 3001. 
 
In order to enhance the mitigation of risks in the sector, MAS launched on 
16 January 2018 a public consultation on the proposals to: (i) issue a new 
Notice on prohibitions of issuance of bearer instruments and restrictions of 
cash pay-outs; and (ii) amend MAS Notice 3001 to facilitate the conduct of 
non-face-to-face business and to better mitigate the risks of foreign 
exchange transactions. 
 
The consultation ends on 12 February 2018. 
 
Click here for more details.  
 

 

 

Contact 
 
Hamidul Haq 
Partner, White-Collar Crime 
D +65 6232 0398 
hamidul.haq@rajahtann.com    
 
 
Thong Chee Kun   
Partner, White-Collar Crime   
D +65 6232 0156 
chee.kun.thong@rajahtann.com     
 

Public Consultation on Revisions to the Code of 
Corporate Governance and SGX Listing Rules 
 
The Corporate Governance Council (“CGC”) has proposed amendments to 
the Code of Corporate Governance in a Consultation Paper published on 16 
January 2018. As a result of the recommendations made by the CGC, 
Singapore Exchange (“SGX”) has also proposed amendments to the SGX 
Listing Rules, as set out in the Consultation Paper. These amendments aim 
to tweak and tighten existing rules so as to improve the corporate 
governance practices of companies listed in Singapore.  
 
The consultation ends on 15 March 2018.  
 
Click here to read our client update.  
 
 

 

 

Contact 
 
Kala Anandarajah, PBM 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com   
 
 
Dominique Lombardi  
Partner (Foreign Lawyer), 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com   
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and   
Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com    

https://www.rajahtannasia.com/media/pdf/Consultation%20Paper%20on%20IMDA.pdf
mailto:rajesh@rajahtann.com
mailto:steve.tan@rajahtann.com
https://www.rajahtannasia.com/media/pdf/MAS_Changes_AML_CFT.pdf
mailto:hamidul.haq@rajahtann.com
mailto:chee.kun.thong@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_01_Code_Corporate_Governance.pdf&module=LU&topic=LU001188&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
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Consultation on Amendments to the Competition Act 
 
On 21 December 2017, the Competition Commission of Singapore ("CCS") 
launched a public consultation on its proposed amendments to the 
Competition Act ("Act"). The proposed amendments have been introduced 
on the back of the CCS’s practical experience in enforcing the Act, and aims 
to align the CCS’s practices with international best practice. The key 
changes that the CCS has proposed include: (i) empowering the CCS to 
accept binding and enforceable commitments from entities under 
investigation for potential infringements of sections 34 and 47 of the Act; (ii) 
empowering the CCS to conduct general interviews during inspections and 
searches pursuant to sections 64 and 65 of the Act; and (iii) formalising the 
provision of confidential advice from the CCS to businesses in relation to 
potential mergers as a statutory process. 
 
The consultation ended on 11 January 2018. 
 
Click here to read our client update.  

 

Contact 
 
Kala Anandarajah 
Head, Competition & Antitrust and 
Trade 
D +65 6232 0111 
kala.anandarajah@rajahtann.com    
 
 
Dominique Lombardi  
Partner (Foreign Lawyer), 
Competition & Antitrust and Trade 
D +65 6232 0104 
dominique.lombardi@rajahtann.com    
 
 
Tanya Tang 
Partner (Chief Economic and Policy 
Advisor), Competition & Antitrust and   
Trade 
D +65 6232 0298 
tanya.tang@rajahtann.com     
 

Consultation on Proposed Amendments to the Small 
Claims Tribunal Act  
 
On 21 December 2017, the Ministry of Law launched a public consultation 
on the proposed amendments to the Small Claims Tribunals Act to enhance 
the tribunal’s effectiveness and efficiency, in response to the increasing 
complexity and number of cases the Small Claims Tribunal (“SCT”) has had 
to hear.  The key proposed amendments relate to: (i) expanding and refining 
the SCT’s jurisdiction; (ii) enhancing the SCT’s powers; and (iii) improving 
the SCT case management processes. 
 
The consultation ended on 11 January 2018. 
 
Click here for more details. 
 

 
 
 

Contact 
 
Chandra Mohan Rethnam, BBM, 
PBM 
Head, Commercial Litigation  
D +65 6232 0552 
chandra.mohan@rajahtann.com   
 
 
 

Consultation on Proposed Amendments to the Films Act  
 
On 4 December 2017, the Info-comm Media Development Authority 
(“IMDA”) and the Ministry of Communications and Information (“MCI”) 
launched a public consultation on the proposed changes to the Films Act 
(“FA”) to update the law and take into account changes in technology and 
the media landscape in general.  
 
Key proposed changes to the FA include the formalisation of the Co-
Classification Scheme for films up to PG13 rating, whereby qualified film 
content assessors can co-classify video / film titles up to PG13. With this Co-
Classification Scheme, the industry is able to co-classify titles at its own 
pace, allowing titles to be made available to the consumers sooner. IMDA 

 

Contact 
 
Lau Kok Keng 
Head, Intellectual Property, Sports and 
Gaming 
Partner, Entertainment & Media 
D +65 6232 0765 
kok.keng.lau@rajahtann.com     
 
 
 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-12-CCS_Consults_on_Proposed_Amd.pdf&module=LU&topic=LU001180&sec=b
mailto:kala.anandarajah@rajahtann.com
mailto:dominique.lombardi@rajahtann.com
mailto:tanya.tang@rajahtann.com
https://www.rajahtannasia.com/media/pdf/Public%20Consultation-Small%20Claims%20Tribunals%20Act_SCT.pdf
mailto:chandra.mohan@rajahtann.com
mailto:kok.keng.lau@rajahtann.com
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and MCI also propose to introduce video games class license to enhance 
protection of minors from age-restricted video games.  
 
The consultation ended on 30 December 2017. 
 
Click here for more details. 
 

Consultation on Enhancements to Continuous 
Disclosures  
 
On 2 December 2017, Singapore Exchange (“SGX”) launched a public 
consultation on the proposals to recalibrate disclosure requirements under 
the SGX-ST Listing Rules and the SGX-ST Catalist Listing Rules. The key 
proposed amendments relate to rights issue fund raising, transactions with 
interested persons, provision of financial assistance to third parties as well 
as significant disposal of assets.  These proposed amendments take into 
account recommendations from a working committee tasked to review the 
Listing Rules, suggestions from market participants as well as SGX’s review 
of the Listing Rules in light of developments in both local and global markets. 
 
The consultation ended on 12 January 2018. 
 
Click here to read our client update.  
 

 

 
Contact 
 
Chia Kim Huat  
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com      
 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com     
 

Consultation Paper on Strengthening the Process for 
Determining SGS and MAS Bills Closing Prices  
 
On 1 December 2017, the Monetary Authority of Singapore ("MAS") 
launched a public consultation on a proposed framework to strengthen the 
process of determining Singapore Government Securities ("SGS") and MAS 
Bills end-of-day prices ("Closing Prices"). This is in line with MAS’ broader 
efforts to enhance the integrity of the processes for setting financial 
benchmarks. 
 
The new framework aims to enhance the robustness of pricing inputs and 
methodology to calculate Closing Prices, and to strengthen governance and 
procedures in determining Closing Prices. The new framework will take 
reference from the Principles for Financial Benchmarks developed by the 
International Organization of Securities Commissions. It is expected to be 
implemented around the end of 2018, after a period where the new 
methodology will be tested, and to allow sufficient time for processes to be 
put in place. 
 
The consultation ended 19 January 2018. 
 
Click here for more details.  
 
 
 
 
 
 
 

 

 

Contact 
 
Regina Liew  
Head, Financial Institutions Group 
D +65 6232 0482 
regina.liew@rajahtann.com       
 
 
Larry Lim 
Deputy Head, Financial Institutions 
Group 
D +65 6232 07482 
larry.lim@rajahtann.com      

 

https://www.rajahtannasia.com/media/pdf/Consultation_Amendme_Films_Act.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017_12_Listing_Rules.pdf&module=LU&topic=LU001176&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
https://www.rajahtannasia.com/media/pdf/Consultation_Strengthening_SGS_MAS%20Bills%20Closing%20Prices.pdf
mailto:regina.liew@rajahtann.com
mailto:larry.lim@rajahtann.com
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Guide on Prevention of Insider Trading: “Handling of 
Confidential Information and Dealings in Securities” 
 
On 5 December 2017, Singapore Exchange, together with the Association 
of Banks in Singapore, the Institute of Singapore Chartered Accountants, 
the Law Society of Singapore and the Singapore Institute of Directors, 
launched a guide on the prevention of insider trading titled “Handling of 
Confidential Information and Dealings in Securities” (“Guide”). 
 
The Guide contains recommended principles and guidelines to help 
companies and their advisers in retaining control over the flow of confidential 
information, appropriately restricting staff dealing in the company’s 
securities and creating a culture of compliance.  It also contains suggestions 
on arrangements that companies and their advisors can put in place to more 
effectively deter insider trading.   
 
Click here for the full text of the Guide.  
 
 

 

 

Contact 
 
Chia Kim Huat  
Regional Head, Corporate and 
Transactional Practice 
D +65 6232 0464 
kim.huat.chia@rajahtann.com      
 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com     

CaseBytes  
 

Singapore Court Admits Foreign Senior Counsel to Argue 
Issues of Foreign Law 
 
In Re Harish Salve and another appeal [2018] SGCA 6, the Singapore Court 
of Appeal allowed the ad hoc admission of a Senior Advocate of India 
(“Appellant”) to argue issues of Indian law. Notably, this is the first time a 
foreign senior counsel has been admitted to argue issues of foreign law 
rather than Singapore law. The Appellant is also the first non-Queen’s 
Counsel foreign lawyer to be admitted.  
 
The Appellant was successfully represented by Kelvin Poon, Alyssa Leong 
and Matthew Koh from the International Arbitration Practice. 
 
Click here to read our client update.  
 

 
 
 

Contact 
 
Kelvin Poon   
Partner, International Arbitration 
D +65 6232 0403 
kelvin.poon@rajahtann.com        
 
 
 

Sentencing Guide for Offences of Cheating at Play  
 
In Logachev Vladislav v Public Prosecutor [2018] SGHC 12, the Singapore 
court issued its first judgment on sentencing for the offence of cheating at 
play under the Casino Control Act. Chief Justice Sundaresh Menon, 
delivering the judgment of the High Court, set out a framework to guide 
sentencing under this offence. 
 
For his role in cheating at casino slot machines, the Appellant had been 
sentenced to 45 months’ imprisonment under the offence of cheating at play. 
On appeal, the High Court applied the sentencing framework and reduced 
the sentence to 38 months’ imprisonment.  
 
The Appellant was successfully represented by Yusfiyanto bin Yatiman and 
Josephine Chee from the Commercial Litigation Practice. 
 
Click here to read our client update.  

 
 

Contact 
 
Yusfiyanto bin Yatiman   
Partner, Commercial Litigation 
D +65 6232 0787 
yusfiyanto.yatiman@rajahtann.com      
 
 
 

https://www.rajahtannasia.com/media/pdf/20171205_SGX_Best_Practices_Guide.pdf
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
http://sg.rajahtannasia.com/kelvin.poon
http://sg.rajahtannasia.com/our-work/practices/international-arbitration
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01-Admits_Foreign_SC.pdf&module=LU&topic=LU001190&sec=b
mailto:kelvin.poon@rajahtann.com
http://sg.rajahtannasia.com/yusfiyanto.yatiman
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01-Sentencing_Guide.pdf&module=LU&topic=LU001189&sec=b
mailto:yusfiyanto.yatiman@rajahtann.com
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Acquisition of the entire issued and paid-up share capital 
of F2S1 Investment Pte. Ltd. 
 
Norman Ho, Tracy Ang and Cindy Quek, supported by Isabel Koh, Tay Hui 
Shan, Marco Low, Shane Ng and Noah Ang from the Corporate Real Estate 
Practice and the Corporate Commercial Practice, acted for Everfit Sage on 
the acquisition of the entire issued and paid-up share capital of F2S1 
Investment, the registered proprietor of the property situated at Selegie 1 
Road, Singapore, also known as PoMo. The deal value was S$342 million 
(US$260m). The firm also acted for the borrower on the financing aspects 
of the transaction, which involved banking facilities of more than S$240 
million (US$182.6 million) from a local bank. 
 
 

 
 
 

Contact 
 
Norman Ho 
Partner, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com       
 
 
Tracy Ang   
Partner, Corporate Commercial 
D +65 6232 0483 
tracy.ang@rajahtann.com        
 

Subscription of shares in Gallant Venture Ltd.  
 
Cheng Yoke Ping, Penelope Loh, Alison Foo and Cheryl Tay from the 
Mergers & Acquisitions / Capital Markets Practice acted for Singapore-listed 
Gallant Venture on the subscription of shares in Gallant Venture by certain 
subscribers at the issue price of S$0.133 (US$0.10) per subscription share, 
amounting to an aggregate gross consideration of S$68.24 million (US$52 
million). 
 
 
 
 
 
 
 
 
 

 

Contact 
 
Cheng Yoke Ping 
Partner, Mergers & Acquisitions / 
Capital Markets 
D +65 6232 0265 
yoke.ping.cheng@rajahtann.com        
 
 
Penelope Loh 
Partner, Mergers & Acquisitions / 
Capital Markets 
D +65 6232 0286 
penelope.loh@rajahtann.com         
 

Swiss Reinsurance’s (Swiss Re) re-domiciliation of Swiss 
Re Asia Ltd (SRAL) from Zurich, Switzerland to Singapore  
 
Simon Goh, Head of the Insurance & Reinsurance Practice, acted for Swiss 
Reinsurance (Swiss Re) on the re-domiciliation of Swiss Re Asia Ltd 
(“SRAL”) from Zurich, Switzerland to Singapore and subsequent portfolio 
transfers of Swiss Re’s reinsurance business in the Asia Pacific to SRAL. 
This is the first ever re-domiciliation of a foreign company to Singapore under 
the newly-amended provisions in 2017 to the Singapore Companies Act. 

 
 
 
Contact 
 
Simon Goh 
Head, Insurance & Reinsurance 
D +65 6232 0645 
simon.goh@rajahtann.com       
  

Sale of the entire issued and paid-up share capital in 
Arjuno Holdings Pte. Ltd. 
 
Norman Ho and Tracy Ang, supported by Isabel Koh, Marco Low and Noah 
Ang from the Corporate Real Estate Practice and the Corporate Commercial 
Practice acted for Omni Joy Overseas, a special purpose vehicle of real 
estate investment house Pamfleet Group, on the sale of the entire issued 
and paid-up share capital in Arjuno Holdings. Arjuno Holdings is the 
registered proprietor of all 29 strata lots in the nine-storey commercial 

 

 

Contact 
 
Norman Ho 
Partner, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com       
 

http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/tracy.ang
http://sg.rajahtannasia.com/cindy.quek
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-commercial
mailto:norman.ho@rajahtann.com
mailto:tracy.ang@rajahtann.com
http://sg.rajahtannasia.com/yoke.ping.cheng
http://sg.rajahtannasia.com/penelope.loh
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development known as The Prospex, situated in Singapore. The transaction 
was valued at S$60 million (US$45 million). 
 
 

 
Tracy Ang   
Partner, Corporate Commercial 
D +65 6232 0483 
tracy.ang@rajahtann.com        
 

Public offering of ordinary shares by Wave Life Sciences 
Ltd. 
 
Evelyn Wee, Deputy Head, Corporate and Transactional Practice, and Head 
of the Capital Markets Practice, and Cynthia Wu acted as Singapore counsel 
to Jefferies, Leerink Partners and Mizuho Securities USA as representatives 
of several underwriters under the underwriting agreement entered into with 
Wave Life Sciences on the offering of approximately 4.17 million ordinary 
shares in the capital of the company to the public at US$24 per ordinary 
share. Wave Life Sciences granted an over-allotment option for the 
underwriters to purchase up to an additional 625,000 ordinary shares. The 
transaction was valued at US$100 million. 
 

 

 

Contact 
 
Evelyn Wee 
Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
D +65 6232 0724 
evelyn.wee@rajahtann.com     
 

Listing of Cool Link (Holdings) Limited on the Hong Kong 
Stock Exchange 
 
Howard Cheam and Ng Su Rong from  the Mergers & Acquisitions / Capital 
Markets Practice acted as Singapore law counsel to Cool Link (Holdings) on 
its listing in Hong Kong. Based on the offer price of HK$0.55 (US$0.07), the 
market capitalisation of Cool Link as of the date of listing was HK$330 million 
(US$42.3 million). 
 

 

 

Contact 
 
Howard Cheam 
Partner, Mergers & Acquisitions / 
Capital Markets 
D +65 6232 0685 
howard.cheam@rajahtann.com      
 

Acquisition of the entire issued share capital of Acuatico 
Pte. Ltd. 
 
Cheng Yoke Ping, Cynthia Goh and Debbie Woo from  the Mergers & 
Acquisitions / Capital Markets Practice  acted for Moya Holdings Asia (MHA) 
on the acquisition by its wholly-owned subsidiary, Moya Indonesia Holdings, 
of the entire issued and paid up share capital of Indonesian water company 
Acuatico for approximately US$92.87 million in cash. The transaction also 
involved debt refinancing of the Acuatico group’s existing loans of 
approximately US$152.31 million via an assignment to the purchaser. 
 
                

   

 

Contact 
 
Cheng Yoke Ping 
Partner, Mergers & Acquisitions / 
Capital Markets 
D +65 6232 0265 
yoke.ping.cheng@rajahtann.com        
 
 
Cynthia Goh 
Partner, Mergers & Acquisitions / 
Capital Markets 
D +65 6232 0316 
cynthia.goh@rajahtann.com          
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Acquisition and disposal of the entire issued and paid-up 
share capital in Robin Residences Pte. Ltd.  
 
Norman Ho, Gazalle Mok, Cindy Seah, Terence Quek, Tan Shijie and Cindy 
Quek, supported by Yong Chang Ling and Marco Low from the Corporate 
Real Estate Practice and the Corporate Commercial Practice acted for the 
Singapore Residential Income Fund on the acquisition, and acted for Sing 
Holdings on the sale, of the entire issued and paid-up share capital in Robin 
Residences, the developer of the freehold condominium development 
known as Robin Residences located at Robin Drive, Singapore. This was 
one of the final few transactions entered into prior to the Stamp Duties 
(Amendment) Act 2017 coming into force on 11 March 2017. 
 
 

 

 

Contact 
 
Norman Ho   
Partner, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com     
 
 
Gazalle Mok 
Partner, Corporate Real Estate 
D +65 6232 0951 
gzaelle.mok@rajahtann.com       
 

Authored Articles  

Rajah & Tann Singapore Contributes the Singapore 
Chapter of The Sports Law Review (Third Edition)  
 
Lau Kok Keng, Head of the Intellectual Property, Sports and Gaming 
Practice, and Chia T-Chien from the same Practice, contributed the 
Singapore chapter of The Sports Law Review (Third Edition). The 
publication aims to provide an analysis of recent developments in sports law 
and their effects on the sports law sector in various jurisdictions. 
 
Click here to read the Singapore chapter.  Reproduced with permission from 
Law Business Research Ltd. 
 

 

The SME Magazine: “Behind the Warm Welcome”  

 
Koh Tien Gui from the Hospitality Practice wrote an article in the January/ 
February 2018 issue of The SME Magazine, the bi-monthly publication for 
the small- and medium-sized enterprises (“SMEs”) of The Business Times.  
 
There had been an increase in the number of hotels being established in 
Singapore in the past year. In this article, titled “Behind the Warm Welcome”, 
Tien Gui provided a brief introduction to an essential component of the hotel 
industry - the hotel management agreement. He explained that a hotel 
management agreement is a contract between a hotel owner and a hotel 
operator of a hotel brand where the hotel operator is appointed (either as an 
agent or an independent contractor) to manage and operate the day-to-day 
running of the hotel. Owing to the long-term impact of the terms and 
conditions of this contract to the hotel owner and the hotel operator, he 
advised that businesses should negotiate carefully these terms and 
conditions before signing the same. 
 
Click here to read the article.  
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Medical fee Guidelines - a case of full circle? 
 
Kala Anandarajah, Head of the Competition & Antitrust and Trade Practice, 
and Joshua Seet from the same Practice, wrote an article for The Straits 
Times titled “Medical fee guidelines – a case of full circle?”.  
 
The Ministry of Health announced last year that it will introduce a set of 
medical professional fee benchmarks (“MOH fee benchmark”) this year, a 
decade after the medical industry body, Singapore Medical Association 
(“SMA”), first decided to withdraw its guidelines on fees for doctors in private 
practice (“GOF”) in 2007 amidst concerns that the GOF would breach 
Singapore’s Competition Act (“Act”). Following a 1 ½ year-long review, the 
Competition Commission of Singapore (“CCS”) confirmed that the GOF had 
the effect of restricting competition within Singapore. The SMA’s appeal to 
the Ministry of Trade and Industry to exclude the GOF from the Act was also 
rejected.   
 
What makes the MOH fee benchmark different from the GOF such that it 
raises fewer competition concerns? Kala and Joshua explained that one of 
the key differences lies in the fact that, as concluded by CCS, there was an 
inherent conflict of interest for the SMA to set the GOF. Another key 
difference is that the MOH fee benchmark will be based on “empirical data”. 
CCS found that the GOF was not based on actual price data. The writers 
are of the view that the MOH fee benchmark is a welcome development, as 
it “helps bridge the information asymmetry between healthcare providers 
and their customers, and allows patients and insurers to better detect 
overcharging practices”. 
 
Click here to read the article. 
 

 

What We’ve Been Up To  

Combating Transnational Fraud and Corruption: A 
Checklist for 2018 
 
Rajah & Tann Singapore’s Fraud, Asset Recovery, Investigations and Crisis 
Management (FICM) Practice organised a seminar titled “Combating 
Transnational Fraud and Corruption: A Checklist for 2018” on 29 January 
2018. 
 
Global commercial integration heralds the advent of a new species of 
transnational crime that exploits the diversity of cultures, laws and 
enforcement actions across geographical boundaries. In this seminar, Lionel 
Tay, Nigel Pereira and Paul Ng shared how organisations can enhance risk 
assessments and efforts to combat transnational fraud and corruption. 
 
This session was co-organised by KordaMentha. 
 

 

Competition Law in Southeast Asia – 2017 Reflections 
and Looking Ahead 

 
Rajah & Tann Singapore’s Competition & Antitrust and Trade Practice 
conducted two separate sessions on “Competition Law in Southeast Asia – 
2017 Reflections and Looking Ahead” on 25 and 26 January 2018. The 
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Competition Team comprising its Head, Kala Anandarajah, Deputy Head 
Dominique Lombardi, Chief Economic and Policy Advisor Tanya Tang and 
Senior Associate Joshua Seet analysed the key competition trends and 
focus areas for 2017, and discussed what may be on the plates of the 
regional competition authorities in 2018. They also highlighted the 
implications of recent legislative and regulatory changes to the competition 
landscape across the region. 
 

Transforming Businesses to Meet Digital Economy – Key 
Legal Issues 
 
Lionel Tan from the Technology, Media and Telecommunications Practice, 
and Francis Chan from the Employment & Benefits (Disputes) Practice 
conducted a seminar titled “Transforming Businesses to Meet Digital 
Economy – Key Legal Issues” on 8 December 2017. Lionel and Francis 
shared the latest developments on how businesses are adopting to the 
digital economy. Key legal issues which small- and medium-enterprises 
(“SMEs”) need to take into account with respect to compliance with 
regulations, contracting online, protection of intellectual property, data 
protection and cybersecurity were also discussed. 
 

 

Singapore Cybersecurity Bill Lunch Club 
 
The Cybersecurity Team of  the Technology, Media and 
Telecommunications (“TMT”) Practice of Rajah & Tann Singapore 
conducted a seminar called “Singapore Cybersecurity Bill Lunch Club” on 7 
December 2017. Rajesh Sreenivasan, Head of the TMT Practice, discussed 
the key features of the Cybersecurity Bill and its impact on the relevant 
industries. The Bill, introduced in Parliament on 8 January 2018 and passed 
on 5 February 2018, requires operators of Singapore’s critical information 
infrastructure to take proactive steps to secure their infrastructure and report 
incidents of cybersecurity breaches.  
 
The seminar was co-organised by Freshfields Bruckhaus Deringer and 
Control Risks. 
 
Please refer to the note on “Cybersecurity Bill Tabled in Parliament” on page 
4 for more information on this development. 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

 
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 
R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 
 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 7304 0763 / +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

 
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

 
R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 
Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 
independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Our Regional Presence 

 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm str ives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  

 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Newsletter are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Newsletter may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Newsletter is correct to the best of our knowledge and belief at the time of writing, it is only 
intended to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular 
course of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice 
for your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


