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News 
 

C&G Law Launched as the Philippine Member Firm of 
Rajah & Tann Asia  
 
On 17 February 2017,  Gatmaytan Yap Patacsil Gutierrez & Protacio (or 
“C&G Law”) was launched as the Philippine member firm of Rajah & Tann 
Asia, the largest network of law firms in Southeast Asia. The launch event 
was held at the Rizal Ballroom of Makati Shangri-La, Manila and was 
attended by valued clients of C&G Law and Rajah & Tann Asia. The event 
also marked the 10

th
 year anniversary of the founding of C&G Law in 

February 2007. 
 
 In his speech, Partner Ben Dominic R Yap revisited how C&G Law was 
founded and how the firm has developed from strength to strength to 
become one of today’s fastest growing and most dynamic firms in the 
Philippines. The Managing Partner of C&G Law, Jaime Renato B 
Gatmaytan, also gave a warm welcome to the esteemed guests and 
attendees of the launch.  
 
In his speech, Rajah & Tann Asia’s Chairman Lee Eng Beng, SC warmly 
welcomed C&G Law into the network. He noted, “I have no doubt that C&G 
Law will be a tremendous addition to Rajah & Tann Asia. The excellent 
management team, the quality of the legal talent, the unity I see within the 
firm, the sterling reputation the firm enjoys with both the business and legal 
communities within Manila.... and the added momentum which I have seen 
them bring to the strength of our network causes me to express great 
confidence in the bright future we have ahead of us.”   

 

 

Rajah & Tann Singapore Partners Listed in Best Lawyers 
(2018 edition)  
 
48 lawyers from Rajah & Tann Singapore have been recognised in the 
2018 edition of Best Lawyers Singapore.  
 
Recognition by Best Lawyers is based on peer review, designed to capture 
the consensus opinion of leading lawyers about the professional abilites of 
their colleagues within the same geographical area and legal practice ares. 
 
Click here to read our press release.  

 

 

LegisBytes 
 

Consultation on Listing Framework for Dual-Class 
Shares   
 
In August 2016, the Singapore Exchange’s (“SGX”) Listings Advisory 
Committee (“LAC”) ruled in favour of allowing dual-class share (“DCS”) 

structures to list on SGX subject to appropriate safeguards. Since then, 
SGX has engaged with various stakeholders to discuss the possibility of 
introducing DCS structures in Singapore. 
 
 

 
 
 
Contact 

 
Chia Kim Huat 

Regional Head, Corporate and 
Transactional Practice  
 
 

http://ph.rajahtannasia.com/
http://ph.rajahtannasia.com/one-team/partners/ben-dominic-r-yap?psearch=&asearch=by+first+name&bsearch=by+last+name
http://ph.rajahtannasia.com/one-team/partners/jaime-renato-b-gatmaytan
http://ph.rajahtannasia.com/one-team/partners/jaime-renato-b-gatmaytan
http://sg.rajahtannasia.com/eng.beng.lee
http://www.rajahtannasia.com/news/news/rajah-tann-singapore-partners-listed-in-best-lawyers-2018-edition
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On 16 February 2017, SGX issued a consultation paper, “Possible Listing 
Framework for Dual Class Share Structures”, seeking public feedback on 
whether DCS structures should be introduced, and if so, what safeguards 
DCS structures should be subject to. The consultation ends on 17 April 
2017. 

 
Click here to read our client update. 

 
 
 
 

D (65) 6232 0465 
kim.huat.chia@rajahtann.com  
 
Evelyn Wee 

Deputy Head, Corporate and 
Transactional Practice 
Head, Capital Markets 
 
D (65) 6232 0724 
evelyn.wee@rajahtann.com  

MAS Proposes Simplifying Rules for Venture Capital 
Fund Managers 
 
The Monetary Authority of Singapore ("MAS") has issued a consultation 

paper titled “Proposed Regulatory Regime for Managers of Venture Capital 
Funds”, setting out proposals for a simplified regulatory regime for venture 
capital fund managers so as to allow them to operate more nimbly in 
supporting start-ups in Singapore and the region. This is one of the specific 
measures that MAS is adopting to support the recommendations of the 
Committee on the Future Economy, and help position Singapore's financial 
sector for the future. 
 
Click here to read our client update.  

 
 

 
 
 
Contact 

 
Arnold Tan 

Head, Funds & Investment 
Management 
D +65 6232 0701 
arnold.tan@rajahtann.com    
 
Leong Lu Yueh 

Deputy Head,  Funds & 
Investment Management 
D +65 6232 0736 
lu.yueh.leong@rajahtann.com    
 

Changes to Finance Company Regulations to Enhance 
Their Ability to Finance SMEs 
 
The Monetary Authority of Singapore ("MAS") has announced regulatory 

changes to strengthen the resilience of finance companies and enhance 
their ability to provide financing to small and medium-sized enterprises 
(“SMEs”).  Business restrictions will be relaxed and finance companies will 

be required to enhance their corporate governance and risk management.  
 
Click here for more details.  

 
 
 

Contact 

 
Regina Liew 

Head, Financial Institutions 
D +65 6232 0456 
regina.liew@rajahtann.com   
 
Jonathan Yuen 

Head, Business Fundamentals 
D +65 6232 0161 
jonathan.yuen@rajahtann.com    
 

Consultation on Proposed Amendments to Banking 
Regulations and Banking (Corporate Governance) 
Regulations  
 
The Monetary Authority of Singapore ("MAS") is consulting on proposed 

amendments to the Banking Regulations and Banking (Corporate 
Governance) Regulations, which are necessary to support the 
amendments in the Banking (Amendment) Act 2016. The Banking 
(Amendment) Act was passed in February  2016 to strengthen prudential 
safeguards and depositor protection, and enhance corporate governance 
and risk management controls of banks. The public consultation ends on 
10 March 2017. 

 

 
 
 
Contact 
 
Angela Lim 

Head, Banking & Finance 
D +65 6232 0189 
angela.lim@rajahtann.com   
 

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-02_SGX_Consults_(MGI).pdf&module=LU&topic=LU001105&sec=b
mailto:kim.huat.chia@rajahtann.com
mailto:evelyn.wee@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-02-Rules-Venture_.pdf&module=LU&topic=LU001106&sec=b
mailto:arnold.tan@rajahtann.com
mailto:lu.yueh.leong@rajahtann.com
http://sg.rajahtannasia.com/media/2729/changes_finance_company_regulatory.pdf
mailto:regina.liew@rajahtann.com
mailto:jonathan.yuen@rajahtann.com
mailto:angela.lim@rajahtann.com
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Click here for more details. 

 
Legislative Changes Introduced to Update Singapore’s 
Patent Regime 
 
The Patents (Amendment) Bill, read the first time in Parliament on 6 
February 2017, was passed on 28 February 2017. The changes 
encapsulated in the Patents (Amendment) Act will enhance Singapore’s 
patent regime by increasing the quality of patents and making it more user-
friendly. With the amendments, before a patent is granted, all patent 
applications will be fully examined by the Intellectual Property Office of 
Singapore to ensure that inventions meet all of Singapore’s patentability 
standards. This measure will increase the quality of patents and will cause 
patent holders and the general public to have greater confidence in our 
patent system. 
 
Inventors will also be given greater flexibility in disclosing their inventions 
before seeking patent protection. 
 
Click here for more details.  

 

 
 
 
Contact 
 
Lau Kok Keng 

Head, Intellectual Property 
D +65 6232 0765 
kok.keng.lau@rajahtann.com    
 

 

Proposed Amendments to Laws Governing the 
Management of Strata Properties and Its Impact on 
Developers  
 
It was announced on 1 February 2017 that the Building Maintenance and 
Strata Management Act (“BMSMA”), which came into effect in April 2005, 

would be revised for the first time to ensure that the legislation remains up 
to date with the relevant current needs, promote better governance and 
transparency in the management of strata-titled developments, and provide 
greater clarity to existing provisions. 
 
This first ever revision of the BMSMA came after two earlier rounds of 
consultation on proposed amendments to the BMSMA. This third and final 
round of consultation ended on 21 February 2017. The date on which the 
amendments will come into effect will be announced after the consolidated 
list of amendments from all three consultations are tabled and read in 
Parliament. 
 
Click here to read our client update.  

 

 

 
 
 
Contact 
 
Norman Ho 

Partner, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com    
 
Chou Ching 

Partner, Corporate Real Estate 
D +65 6232 0693 
chou.ching@rajahtann.com      
 
Gazalle Mok 

Partner, Corporate Real Estate 
D +65 6232 0951 
gazalle.mok@rajahtann.com       
 

CaseBytes 
 

SICC Upholds Legality of Merger Effected by Way of 
Universal Succession under French Law 
 
Is a foreign-incorporated bank in Singapore mandated under the Banking 
Act to apply for, and secure approval from the Singapore courts to transfer 
its business, notwithstanding that the transfer / merger had already been 
validly effected under its own laws of incorporation? 
 
This was the issue before the Singapore International Commercial Court 

 
 
 
Contact 
 
K Muralidharan Pillai 

Partner, Commercial Litigation 
D +65 6232 0768 
k.murali@rajahtann.com     

http://sg.rajahtannasia.com/media/2730/p002_2017_amendments_to_banking_regulations_banking.pdf
http://sg.rajahtannasia.com/media/krm/Binder2.pdf
mailto:kok.keng.lau@rajahtann.com
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-02-Laws-Governingv1.pdf&module=LU&topic=LU001100&sec=b
mailto:norman.ho@rajahtann.com
mailto:chou.ching@rajahtann.com
mailto:gazalle.mok@rajahtann.com
mailto:k.murali@rajahtann.com
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(“SICC”) in the case of BNP Paribas Wealth Management v Jacob Agam 
and another [2017] SGHC(I) 2, which was being considered for the first 

time in Singapore. In this case, the Plaintiff had merged with its parent 
company by way of universal succession under French law, and an 
application was made to the SICC for the parent company to be substituted 
as the plaintiff for the purposes of carrying on the legal proceedings in the 
action therein. 
 
The Applicant was successfully represented by K Muralidharan Pillai, Luo 
Qinghui and Andrea Tan from the Commercial Litigation Practice. 
 
Click here to read our client update.  

 

 
Luo Qinghui 

Partner, Commercial Litigation 
D +65 6232 0587 
qinghui.luo@rajahtann.com       
 

Foreign Litigants and Security for Costs  
 
To appeal against a decision of the court, a litigant has to provide security 
for costs in order to cover the potential costs the respondent may incur in 
arguing the appeal. In Yuanta Asset Management International Limited v 
Telemedia Pacific Group Limited, the Court examined security for costs 
issues in the context of foreign litigants, and when this might warrant a 
higher quantum of security. 
 
This decision is the latest development in a dispute that has seen two 
earlier judgments from the Singapore International Commercial Court 
(“SICC”). The SICC, being a court designed to handle international 

commercial disputes, is no stranger to foreign litigants. The relevant factors 
regarding security for costs are thus especially pertinent.  
 
The Respondents successfully obtained an increase in the quantum of 
security. Paul Tan and Josephine Chee from the Commercial Litigation 
Practice represented the Respondents in this matter. 
 
Click here to read our client update.  

 

 
 
Contact 
 
Paul Tan 

Partner, Commercial Litigation 
D +65 6232 0719 
paul.tan@rajahtann.com  
 
 

En Bloc Tender Acquisition of all the Strata Lots and 
Common Property in the Residential Development at 8 
Hullet Road 

Norman Ho, Chou Ching and Marco Low from the Corporate Real Estate 
Practice advised for Hullet Development Pte. Ltd. in the en bloc tender 
acquisition of all the strata lots and common property in the development at 
8 Hullet Road, Singapore 229160, for a total consideration of S$38.2 
million from 2 companies incorporated in Jersey and Liberia, respectively.  
 
The transaction also involved banking facilities of more than S$45 million 
from a local bank to finance the acquisition of the land, the payment of the 
development charge to the Urban Redevelopment Authority, and the 
construction costs of developing a new residential project at the property. 
Cindy Quek acted for the bank in relation to the financing aspects of the 
transaction. 
 
They will also be assisting in the termination of strata title, the winding up 
of the Management Corporation Strata Title Plan No. 2721, and the  
redevelopment of the property into a high-end residential project. 
 

 
 
 
 
 
Contact 
 
Norman Ho 

Partner, Corporate Real Estate 
D +65 6232 0514 
norman.ho@rajahtann.com   
 
Chou Ching 

Partner, Corporate Real Estate 
D +65 6232 0693 
chou.ching@rajahtann.com    
 
Cindy Quek 

Partner, Corporate Real Estate 
D +65 6232 0492 
cindy.quek@rajahtann.com     
 

http://sg.rajahtannasia.com/k.murali
http://sg.rajahtannasia.com/qing.hui.luo
http://sg.rajahtannasia.com/qing.hui.luo
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-02-SICC_Upholds_Legality.pdf&module=LU&topic=LU001107&sec=b
mailto:qinghui.luo@rajahtann.com
http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
http://sg.rajahtannasia.com/our-work/practices/commercial-litigation
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-02-Foreign-Litigants.pdf&module=LU&topic=LU001102&sec=b
mailto:paul.tan@rajahtann.com
http://sg.rajahtannasia.com/norman.ho
http://sg.rajahtannasia.com/chou.ching
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/our-work/practices/corporate-real-estate
http://sg.rajahtannasia.com/cindy.quek
mailto:norman.ho@rajahtann.com
mailto:chou.ching@rajahtann.com
mailto:cindy.quek@rajahtann.com
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What We've Been Up To 
 

Dispute Resolution in Asia: What Options Work Best For 
Your Business 
 
Rajah & Tann Asia organised a seminar titled “Dispute Resolution in Asia: 
What Options Work Best For Your Business” on 17 February 2017 at 
Makati Shangri-La, Manila.  
 
Speakers at the seminar were Partner Ben Dominic Yap from Philippine 
member firm C&G Law, Partners Ng Kim Beng and Paul Tan from Rajah & 
Tann Singapore, Co-Managing Partner Ahmad Fikri Assegaf from 
Indonesian member firm Assegaf Hamzah & Partners, and Deputy 
Registrar and Centre Director Kevin Nash of the Singapore International 
Arbitration Centre (“SIAC”). The two-hour session provided an overview of 

the dispute resolution scene in Asia, as well as the options available for the 
businesses to settle their disputes. There was also a discussion on the 
enforcement of arbitral awards in ASEAN countries such as Vietnam and 
Indonesia. SIAC’s Kevin Nash touched on the key services provided by 
SIAC, and how the Philippines and other countries can benefit from 
utilizing the institution to resolve their disputes. 
 
The seminar was attended by key management personnel of C&G Law’s 
clients from both the private and public sectors, and included many 
conglomerates and other valued guests in the Philippine business 
community. 
 
This event was held prior to the launch of the firm as the Philippine 
member firm of the Rajah & Tann Asia network. (See “C&G Law Launched 
as the Philippine Member Firm of Rajah & Tann Asia” on page 3.) 
 

 

ASEAN Competition Law 2016 – Reflections and Looking 
Ahead 
 
The Competition & Antitrust and Trade Team of Rajah & Tann Singapore 
conducted a breakfast seminar titled “ASEAN Competition Law – 2016 
Reflections and Looking Ahead”. Chief Economic and Policy Advisor 
Tanya Tang, together with Competition & Antitrust and Trade Practice 
Head Kala Anandarajah, and Deputy Head Dominique Lomabardi 
analysed the key competition trends in 2016, including important legislative 
and regulatory changes in the competition law space in the region. They 
touched on common threads observed from competition cases across 
ASEAN.  
 
The speakers also discussed what may be on the plates of ASEAN 
competition authorities in 2017, as well as the potential pitfalls that the 
stakeholders may face this year and the steps that may be taken to avoid 
these pitfalls. 
 

 

http://ph.rajahtannasia.com/one-team/partners/ben-dominic-r-yap
http://ph.rajahtannasia.com/
http://sg.rajahtannasia.com/kim.beng.ng
http://sg.rajahtannasia.com/paul.tan
http://sg.rajahtannasia.com/
http://sg.rajahtannasia.com/
http://id.rajahtannasia.com/ahmad.assegaf
http://id.rajahtannasia.com/
http://sg.rajahtannasia.com/our-work/practices/competition-antitrust-and-trade
http://sg.rajahtannasia.com/tanya.tang
http://sg.rajahtannasia.com/kala.anandarajah
http://sg.rajahtannasia.com/dominique.lombardi
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Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 73040763 / +95 1 657902 / +95 1 657903 

F  +95 1 9665537 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 8 3821 2382 / +84 8 3821 2673    

F  +84 8 3520 8206 

 

Hanoi Office 

T  +84 4 3267 6127    

F  +84 4 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms of 

engagement between the Member firm and the client. 
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Our Regional Presence 

 

 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for 
your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


