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How Businesses can Unlock More Value 
from their Intangible Assets and 
Intellectual Property in Singapore 
 

 

Sandy Foo, Head of Mergers & Acquisitions and Deputy Head of the Corporate & Transactional Group, 

and Rajesh Sreenivasan, Head of Technology, Media & Telecommunications, have contributed an 

article titled "How businesses can unlock more value from their intangible assets and intellectual 

property in Singapore" to the Singapore Economic Development Board's Business Insights platform.  

 

Intangible assets are becoming important sources of competitive advantage and economic value for any 

business. This refers to assets that are non-physical and non-monetary in nature, such as goodwill and 

intellectual property (IP), including patents, trademarks and copyrights, and increasingly, emerging 

technologies such as blockchain technology and digital assets. 

 

However, a common challenge faced by businesses is the valuation and reporting of intangible assets, 

particularly in today’s digital economy. This is exacerbated by a lack of standardised reporting principles. 

As a result, companies may find themselves unable to calculate the full value of their intangible assets, 

or unsure of how to properly include such assets in their financial reports, leaving them unable to 

maximise the economic potential of these assets. 

 

To address this issue, the Accounting and Corporate Regulatory Authority (ACRA) and the Intellectual 

Property Office of Singapore (IPOS) have proposed an Intangibles Disclosure Framework 

("Framework") to help businesses disclose and communicate their intangibles. ACRA and IPOS have 

conducted a public consultation exercise (from 14 December 2022 to 28 March 2023) on the proposed 

Framework (available here).  

 

The key principles in the Framework are built on four pillars: Strategy, Identification, Measurement, and 

Management.  

 

Strategy – This pillar guides the disclosure of how intangibles are used in business operations, strategy, 

and financial planning. This aids businesses in disclosing and communicating how intangibles play a 

part in their corporate strategy and the track record and progress towards exploitation of intangibles.  

 

Identification – These principles recommend how businesses should assess the nature and 

characteristics of their intangibles, and to categorise them into the appropriate standardised categories.  

 

https://www.linkedin.com/company/rajah-&-tann
https://sg.rajahtannasia.com/sandy.foo
https://sg.rajahtannasia.com/rajesh
https://www.edb.gov.sg/en/business-insights/insights.html
https://www.ipos.gov.sg/docs/default-source/resources-library/ia-disclosure/intangibles-disclosure-framework-public-consultation.pdf
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Measurement – This guides the disclosure of the performance metrics and drivers used to assess an 

enterprise's intangibles. Businesses should disclose the Key Performance Indicators (KPI) used to 

assess and analyse the financial health and performance of the intangibles.  

 

Management – The Framework guides the disclosure of how an enterprise identifies, assesses, and 

manages the risks and opportunities of its intangibles. This helps provide stakeholders with a better 

understanding of an enterprise's overall risk and opportunity profile. 

 

To read the full article, which further explores the key principles of the proposed Framework and how 

the Framework may benefit businesses with operations in the Southeast Asian region or seeking to 

develop a regional presence, please click here.  

 

 

This article was first published by the Singapore Economic Development Board (EDB). The Singapore 
Economic Development Board (EDB), a government agency under the Ministry of Trade and Industry, 
is responsible for strategies that enhance Singapore’s position as a global centre for business, 
innovation, and talent. Have the latest insights, stories and analyses on how companies are growing in 
Asia delivered to your inbox here. 
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Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in Asia. 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 
member firm are governed by the terms of engagement between the member firm and the client. 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 
which may result from accessing or relying on this update. 
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Our Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, 
Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge Management 
at eOASIS@rajahtann.com. 

 

 

 


