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Application Period for Simplified 
Insolvency Programme Extended to 28 
July 2022 
 

Introduction  
 

The Ministry of Law ("MinLaw") has announced that the application period for the Simplified Insolvency 

Programme ("SIP") has been extended to 28 July 2022. The application period was originally set at six 

months (from 29 January 2021 to 28 July 2021). However, in light of the continued challenges in the 

business environment arising from the COVID-19 pandemic, MinLaw has extended the application 

period for another year.  

 

Simplified Insolvency Programme 
 

In the initial onset of the COVID-19 pandemic, the SIP was developed to help eligible micro and small 

companies ("MSCs") facing financial difficulties restructure their debts or wind up via simpler, faster, 

and lower-cost restructuring processes. This would optimise resources and potentially maximise returns 

to creditors.  

 

The SIP comprises two separate programmes which eligible MSCs may apply for: 

 

(a) Simplified Debt Restructuring Programme ("SDRP") – for the restructuring of debts and 

potential rehabilitation of viable businesses; and 

(b) Simplified Winding Up Programme ("SWUP") – for the orderly winding up of non-viable 

businesses. 

 

Both branches of the SIP are initiated by the applicant company submitting an application to the Official 

Receiver. If the applicant company meets the eligibility criteria and is accepted into the SIP, the 

simplified procedure under the SDRP or the SWUP is initiated.  

 

The period in which companies could submit their SIP applications was initially set to run from 29 

January 2021 to 28 July 2021. 

 

Extension of Application Period 
 

Although Singapore is transitioning towards an endemic COVID-19 situation, there is still a degree of 

uncertainty in the global outlook. In recent months, changes in the safe management measures in 

Singapore have led to financial challenges for affected businesses. Further, as the temporary relief 

https://www.linkedin.com/company/rajah-&-tann


 
 

Client Update: Singapore 
2021 JULY 
 

 
Restructuring & Insolvency 

 
 

© Rajah & Tann Singapore LLP | 2 

measures introduced by the Government begin to taper off, businesses will no longer be able to rely on 

such support.  

 

To address the continued difficulties facing MSCs, the application period for companies to submit their 

SIP applications to the Official Receiver has been extended to 28 July 2022. Eligible MSCs will thus be 

able to rely on the simplified restructuring and insolvency processes for a longer period of time. 

 

Concluding Words 
 

For more information on the key features of the SDRP and SWUP introduced under the SIP, please see 

our earlier Legal Update on "Simplified Insolvency Programme Tabled in Parliament to Assist Micro and 

Small Businesses", available here.  

 

For more information on the eligibility criteria and the application process under the SIP, please see our 

earlier Legal Update on "Simplified Insolvency Programme in Effect from 29 January 2021 ", available 

here.  

 

If you may have any further queries, please feel free to contact our team below. 

 

Visit our COVID-19 Resource Centre for views from our lawyers across the region on common issues 

and legal implications brought about by COVID-19. For specific inquiries, please reach out to your 

relationship partner or send an email to our COVID-19 Legal Team. 
 

 

Contacts 
     

 

Raelene Pereira 
Partner, Restructuring & 
Insolvency 
 
T +65 6232 0401 
 
raelene.pereira@rajahtann.com 
 

 

 

Wilson Zhu 
Partner, Restructuring & 
Insolvency 
 
T +65 6232 0490 
 
wilson.zhu@rajahtann.com 
 
 
 

   

     
 

Please feel free to also contact Knowledge and Risk Management at eOASIS@rajahtann.com.  

http://eoasis.rajahtann.com/eoasis/lu/pdf/2020-10_Simplified-Insolvency-Programme-Tabled_v2.pdf
https://eoasis.rajahtann.com/eoasis/lu/pdf/2021-02_Simplified-Insolvency-Prog-Effect-29Jan21.pdf
https://www.rajahtannasia.com/resource-centre/covid-19
mailto:covid-19legalteam@rajahtann.com
mailto:raelene.pereira@rajahtann.com
mailto:wilson.zhu@rajahtann.com
mailto:eOASIS@rajahtann.com
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 
which may result from accessing or relying on this update. 
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Our Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, 
Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 

 


