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Deadline for Holding AGMs for SGX-ST 
Listed Issuers Extended to 30 June 2020 
Due to Covid-19 Outbreak 
 

 

Introduction 
 

Issuers listed on the SGX-ST Mainboard and Catalist are given two more months to hold their annual 

general meetings ("AGMs") to approve their 31 December 2019 ("FY Dec 2019") financial results. Under 

the Listing Rules of the SGX-ST Mainboard and Catalist (collectively, "Listing Rules"), issuers are 

required to hold their AGMs within four months from the end of their financial years. However, in 

response to feedback by shareholders who want to participate in and vote at AGMs but may be 

concerned about attending large-group meetings amid the COVID-19 outbreak, on 27 February 2020, 

Singapore Exchange Regulation ("SGX RegCo") announced that a waiver from the foregoing 

requirement will be granted to issuers which satisfy the prescribed criteria ("Waiver"). Issuers which are 

granted the Waiver have up to 30 June 2020 to hold their AGMs.  

 

This Update provides a brief overview of the relevant requirements and the steps issuers can take to 

obtain the Waiver. 

 

Criteria for Seeking the Waiver 
 

The Waiver will be granted to issuers listed on the SGX-ST Mainboard or Catalist which satisfy the 

following criteria ("Criteria"): 

 

(a) Their financial year end ("FYE") is 31 December 2019; and 

 

(b) They have obtained approval from the Accounting and Corporate Regulatory Authority ("ACRA") 

(if they are incorporated in Singapore) or other relevant regulatory authorities (where applicable) 

to extend the time for holding their AGMs and/or filing the annual returns under the laws of their 

incorporation. An issuer that is incorporated in Singapore is required under the Singapore 

Companies Act to hold an AGM within four months after its FYE and file the annual return within 

five months after its FYE. 

 

How to Seek the Waiver from SGX 
 

With reference to the conditions set out by SGX RegCo for seeking the Waiver, we set out below the 

main steps that an issuer should undertake for this purpose: 
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1. Apply for extension of time to hold AGM / file annual return under law of incorporation:  

An issuer that is incorporated in Singapore should apply to ACRA for an extension of time ("EOT") 

of up to 60 days to hold its AGM and file the annual return. The EOT applications may be made 

by the issuer's company officer, or a professional firm on behalf of the issuer, via BizFile. ACRA 

will waive the fees for these EOT applications for issuers listed on the SGX-ST Mainboard or 

Catalist whose FYE is 31 December 2019. The EOT applications must be made before the 

deadline for holding an issuer's AGMs or filing the annual return. As ACRA may require up to 14 

working days to process the EOT applications, issuers should apply for the EOT to hold AGMs 

by 15 April 2020 and file the annual returns by 15 May 2020. Issuers that are not incorporated in 

Singapore should consider the requirements under their laws of incorporation for holding AGMs 

and/or filing of annual returns/financial statements and apply for the necessary waiver and/or 

extension of time.  

 

2. Decide on indicative timeline for holding AGMs: An issuer should decide on an indicative 

timeline to hold its AGM, taking into consideration the logistical issues for holding an AGM that 

minimises close contact of its attendees while not compromising the opportunity for shareholders 

to engage with the issuer's management and Board of Directors ("Board"). In this regard, SGX 

RegCo highlighted that the Waiver provides flexibility for issuers in considering the best way to 

conduct their AGMs including arranging for various AGM venues to reduce congregation of large 

number of shareholders at any one particular venue, virtual information sessions and/or a 

simultaneous live webcast of the AGM proceedings.  

 
The Second Minister of Finance, Ms Indranee Rajah has indicated in the MOF Committee of 

Supply Debate 2019 that the Government will review the Singapore Companies Act to expressly 

provide for the use of digital means for companies to conduct meetings and interact with 

stakeholders. In anticipation of this progressive development, it would be opportune now for listed 

issuers to explore using technology to facilitate the participation of shareholders at meetings 

without having to attend the meetings physically. There is a growing list of companies from US 

(e.g. Ford, Fitbit, PayPal) and China (e.g. Alibaba) adopting virtual shareholders meetings with a 

view to increasing shareholders accessibility and reducing cost. Some potential issues that 

issuers should consider include: 

 

 Ensure laws of incorporation and/or constitutions permit virtual meetings: An issuer 

should review its law of incorporation, constitution and/or articles of association to ensure 

that references to meetings and AGM and the process for conducting meetings and AGM 

in the relevant legislation and/or document expressly permit virtual meetings.   

 Facilitate shareholders voting via proxies: An issuer may encourage their shareholders 

to submit their proxy forms stating their voting instructions within the requisite timeline 

under the relevant law of incorporation and/or constitution so that they do not have to be 

physically present at the AGM and yet may exercise their voting rights via their proxies. 

 Set up a secured virtual meeting platform with unique user ID and password for each 

shareholder: To allow shareholders to submit questions online before and/or during the 

meetings, an issuer may set up a secured virtual meeting platform that may be accessed 

by shareholders via a unique user ID and password issued to them. Information relating to 
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the agenda of the AGM may also be made available on the virtual meeting platform for the 

shareholders.  

 Arrange for a simultaneous live webcast of AGM: To ensure that shareholders may 

participate in discussions at the AGM, an issuer may arrange for a simultaneous live 

webcast of the AGM proceedings accessible via the virtual meeting platform.     

 

3. Release annual report by 15 April 2020 and unaudited financial statement by  

29 February 2020: Issuers which intend to seek the Waiver are still required to issue their annual 

reports to their shareholders and SGX-ST by 15 April 2020 (at least 14 days before the deadline 

for holding their AGMs as prescribed in the Listing Rules) and announce their unaudited financial 

statements for FY Dec 2019 by 29 February 2020 (not later than 60 days after 31 December 

2019). Issuers that have their principal place of business in the People’s Republic of China (“PRC”) 

or have business with significant operations in the PRC and have difficulties in meeting the 

requirement to announce their unaudited financial statements for FY Dec 2019 before  

29 February 2020, due to the travel restrictions and/or other measures imposed by the authorities 

in response to the COVID-19 outbreak, should apply to SGX-ST for a waiver of this requirement.   
 

4. Seek Board's confirmation on prescribed matters: The Board is required to confirm the 

following matters ("Board's Confirmation"): 

 
 The issuer has fulfilled the Criteria; and 

 The Waiver will not be in contravention of any laws and regulations governing the issuer 

and its constitution (or the equivalent in the issuer’s country of incorporation).  

 

This is to facilitate making the requisite announcement on SGXNet after the issuer has obtained 

the Waiver (see point 6 below).  

 

5. Seek Waiver from SGX: To seek the Waiver, the issuer must notify SGX RegCo via the RegCo 

Submissions Portal: 

 

 That it wishes to be granted the Waiver;  

 How it has satisfied the Criteria; and  

 The indicative timeline to convene its AGM. 

 

6. Announce Waiver and other matters: When an issuer has received a confirmation from SGX 

RegCo that it has been granted the Waiver, the issuer must release an announcement via 

SGXNet stating: 

 

 The Waiver;  

 The indicative timeline to convene its AGM; and  

 Confirmation by the issuer in respect of compliance with the Waiver conditions: (a) The 

Board's Confirmation (see point 4 above); and (b) That its annual report for FY Dec 2019 

would be issued to its shareholders and SGX-ST by 15 April 2020. 
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Timely Disclosure 
 

SGX RegCo has reminded issuers to continue observing their continuous disclosure obligations under 

the Listing Rules to announce all material information, whether price-sensitive or trade-sensitive 

information, on a timely basis. Where the issuers’ operations are materially affected by the COVID-19 

situation, timely disclosure on the financial impact or any other material aspects should be made 

immediately via SGXNet. Issuers should consider issuing profits warning (where applicable) if their 

earnings have been materially and adversely affected by the COVID-19 outbreak. 

 

Reference Materials 
 

For more information on the above development, please click here for the SGX press release titled 

"SGX RegCo gives additional two months to issuers to hold AGMs due to concerns about large-group 

meetings amid COVID-19" dated 27 February 2020 that is made available on the SGX website 

(www2.sgx.com).  

 

The announcent about the Waiver is in addition to the SGX earlier annoucement titled "SGX RegCo 

gives issuers up to 30 June 2020 to hold AGMs to approve FY Dec 2019 results amid 2019-nCoV 

situation" dated 7 February 2020 which allows companies with their principal place of business in the 

PRC or have business with significant operations in the PRC, to hold their AGMs by 30 June 2020. 

Please click here for the SGX press release. 

 

For further queries, please feel free to contact our team below. 

 

  

https://www2.sgx.com/media-centre/20200227-sgx-regco-gives-additional-two-months-issuers-hold-agms-due-concerns-about
https://www2.sgx.com/
https://www2.sgx.com/media-centre/20200207-sgx-regco-gives-issuers-30-june-2020-hold-agms-approve-fy-dec-2019-results
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Contacts 
   

     
 

Chia Kim Huat 

Regional Head, Corporate and 

Transactional Practice 

Partner, Capital Markets 

 

T +65 6232 0464 

 

kim.huat.chia@rajahtann.com 

 

 
 

Abdul Jabbar Bin Karam Din 

Head, Corporate and 

Transactional Practice 

 

T +65 6232 0465 

 

abdul.jabbar@rajahtann.com 

 

   

   
 

Evelyn Wee 

Deputy Head, Corporate and 

Transactional Practice 

Head, Capital Markets 

 

T +65 6232 0724 

 

evelyn.wee@rajahtann.com 

 

 

 

Danny Lim 

Partner, Capital Markets  

 

T +65 6232 0475 

 

danny.lim@rajahtann.com 

 

   

     

 

Howard Cheam 

Partner, Capital Markets  

 

T +65 6232 0685 

 

howard.cheam@rajahtann.com 

 

  Tan Mui Hui 

Partner, Capital Markets  

 

T +65 6232 0191 

 

mui.hui.tan@rajahtann.com 

 

 

 

   

     

Please feel free to also contact Knowledge and Risk Management at eOASIS@rajahtann.com 
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mailto:abdul.jabbar@rajahtann.com
mailto:evelyn.wee@rajahtann.com
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mailto:eOASIS@rajahtann.com


 
 

Client Update: Singapore 
2020 MARCH 

 

 
© Rajah & Tann Singapore LLP | 6 

Our Regional Contacts 
  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 
  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law) 

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 
Rajah & Tann Asia is a network of legal practices based in South-East Asia. Member firms are independently constituted and 

regulated in accordance with relevant local legal requirements. Services provided by a member firm are governed by the terms of 

engagement between the member firm and the client. 

 

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether 

legally binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or 

damage which may result from accessing or relying on this Update. 

 
  

http://www.cagatlaw.com/
http://www.rajahtannlct.com/
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Our Regional Presence 
 

 
 

 

 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  

We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 

yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 

offer access to excellent legal expertise in more than 100 countries.  

 

Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 

Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    

 

The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 

international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 

displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 

without the prior written permission of Rajah & Tann Singapore LLP. 

 

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 

to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 

of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 

specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 

Management at eOASIS@rajahtann.com. 
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