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Budget Speech 2020 – A Masterclass 

 

This year’s Budget Speech went straight to the point, dropping anchor to extend a helping hand to 

steady the ship in times of uncertainty in the global economy, and to chart the journey for the future.  

 

There is immediate help in some main areas:  

 

• Funding assistance for agencies in the front line fighting and containing the Covid-19 virus; 

• Assistance to commercial sectors affected by the Covid-19 virus; 

• Care and support for households; 

• Corporate tax rebates; and 

• Provide cash flow support for enterprises to offset 8% of Singaporean and Permanent 

Resident employees’ wages. 

 

Charting the path forward, there is funding for helping businesses transform and for skills credit top up 

for Singaporeans to upskill themselves. 

 

There were also tax measures and changes announced that grouped into the following categories:  

 

• Stabilisation and Support Package -Temporary Measures to Provide Support for Enterprises; 

• Measures to Ensure the Resilience and Competitiveness of the Tax System; 

• Enhancing Progressivity and Resilience of Our Tax System; and 

• Road Tax Revisions for Electric Vehicles and Hybrid Cars. 

 

This Update discusses selected tax measures, changes, enhancements, extensions and refinement. 

 

Stabilisation and Support Package - Temporary Measures to Provide 

Support for Enterprises 
 

1. Corporate Income Tax Rebate of 25% for the year of assessment 2020 capped at S$15,000 

 

Considering that the rebate is capped at S$15,000, this is likely to be of a bigger benefit to some Small 

and Medium-sized Enterprises ("SME"). 
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2. Property Tax Rebate for qualifying commercial properties  

 

Property tax rebate is for the calendar year 2020 and on the following scales. The rebates do not apply 

to any premises or part thereof used for residential, industrial or agricultural purpose, or as an office, a 

business or science park, or a petrol station. 

 

Licensed hotels and serviced apartments (accommodation and the function room 

components) 

 

30% 

Prescribed MICE (Meetings, Incentives, Conferences & Exhibitions) venues:  

Suntec Singapore Convention & Exhibition Centre, Singapore EXPO and Changi 

Exhibition Centre 

 

 

30% 

Other qualifying commercial properties (for example, premises at an international 

airport, international cruise or regional ferry terminal, shops like retail and F&B 

including those in hotels, serviced apartments and MICE venues) 

 

15% 

Integrated Resorts (Marina Bay Sands and Resorts World Sentosa (the rebates of 

30% and 15% do not apply to them)) 

 

10% 

 

Property tax is levied on the property owners. It will be a direct benefit if they are also the business 

operators; otherwise, it is hoped that the landlords will factor the rebate in the rentals.  

 

3. Automatic extension of interest-free instalments of 2 months for payment of corporate 

income tax on Estimated Chargeable Income ("ECI") 

 

Corporate taxpayers who file their ECI within 3 months from the financial year-end may pay the tax by 

monthly instalments if they pay through GIRO (scheduled bank transfers) The monthly instalments 

available range from 3 to 10 monthly instalments depending on when they file the ECI or as preferred 

by the taxpayer. 

 

An automatic extension of 2 months will be added to the number of monthly instalments for companies 

that file their ECI from 19 February 2020 to 31 December 2020 and also for companies that have filed 

their ECI before 19 February 2020 and have ongoing instalments to be made in March 2020. 

 

This measure is intended to help and ease companies’ cashflow. 
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4. More years to carry back unabsorbed capital allowances and tax losses 

 

Under the current tax provisions, unabsorbed capital allowances and tax losses may be carried back to 

offset against assessable income for the immediately preceding year of assessment. This is subject to 

a cap of S$100,000.  

 

From the year of assessment 2020, taxpayers may elect to carry back unabsorbed capital allowances 

and tax losses for up to 3 immediately preceding years of assessment. However, the cap of S$100,000 

remains and has not been increased.  

 

Taxpayers may elect to carry back to the relevant preceding years of assessment and estimate the 

amount to be utilised before filing their income tax returns for the year of assessment 2020. The Inland 

Revenue Authority of Singapore ("IRAS") will provide the details of this change by end-February 2020.  

 

This change may result in some companies obtaining a tax refund but it may have been more useful if 

the cap had been increased. 

 

5. Acceleration of capital allowances 

 

Taxpayers may already elect to have prescribed accelerated capital allowances for capital expenditure 

incurred on plant & machinery. The new tax treatment will allow a taxpayer another option to claim 

accelerated capital allowances over a 2-year period which will be 75% of the cost incurred in year 1 and 

25% of the balance of the cost in year 2. Once the option is exercised it is irrevocable and the 

acceleration will run its course as no deferment is allowed.  

 

The first year of this 2 year accelerated allowances claim will be for the tax return in year of assessment 

2021 in respect of the capital expenditure incurred in the financial year ending in 2020. 

 

6. Acceleration of tax deduction for expenses incurred on renovation and refurbishment 

("R&R") 

 

Such expenditure is currently deductible over 3 consecutive years subject to a cap of S$300,000. 

 

Going forward, a taxpayer may elect instead to claim the deduction for R&R expenses in 1 year.  The 

claim continues to be subject to a cap of S$300,000 and once made, the election is irrevocable.  

 

The first year such a claim may be made is for the year of assessment 2021 in respect of R&R expenses 

incurred in the financial year ending in 2020. 
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Measures to Ensure the Resilience and Competitiveness of the Tax 

System 
 

7. Extend and enhance the Double Tax Deduction for Internationalisation ("DTDi" scheme) 

 

This scheme, which was scheduled to lapse after 31 March 2020, allows businesses to claim a tax 

deduction of 200% of expenses on qualifying market expansion and investment development, subject 

to the approval of the Enterprise Singapore or the Singapore Tourism Board ("STB"). No prior approval 

is required for tax deduction on the first S$150,000 on specific overseas expenses or in approved local 

trade fairs. 

 

Internationalisation is to be continued and the DDTi scheme is to be extended until 31 December 2025.  

 

The scope of expenses qualifying for double deduction will be expanded for expenses incurred from  

1 April 2020, to include: 

 

(a) Third party consultancy costs relating to new overseas business development to identify 

suitable talent and build up business network; and 

(b) New categories of expenses incurred for overseas missions (for example, fees for speaking 

spots to pitch products or services at overseas business and trade conferences and third 

party fees for arranging business networking events). 

 

8. Extending the Mergers & Acquisitions ("M&A") scheme 

 

The following benefits are available under the M&A scheme: 

 

(a) a 5-year writing down of an M&A allowance based on 25% of the value of a qualifying 

acquisition, subject to a cap of S$40 million on the value of all qualifying acquisitions per 

year of assessment; 

(b) stamp duty relief on the instruments for the acquisitions of the ordinary shares under an 

M&A deal, capped at S$800,000 of stamp duty per financial year;  

(c) 200% tax deduction on transaction costs incurred on qualifying M&A deals, subject to an 

expenditure cap of S$100,000 per year of assessment; and 

(d) waiver on a case-by-case basis, that the acquiring company must be held by an ultimate 

holding company that is incorporated in and a tax resident of Singapore. 

 

This M&A scheme will remain unchanged except for the following:  

 

(a) stamp duty relief will not be available for instruments executed on or after 1 April 2020; and 

(b) for acquisitions on or after 1 April 2020, waivers will no longer be granted for the condition 

that the acquiring company must be held by an ultimate holding company that is 

incorporated in and a tax resident of Singapore. 
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While this is an extension of the M&A scheme, it comes with reduced benefits of stamp duty relief and 

removal of the above waiver. 

 

9. Extend and refine uncertainty of non-taxation of companies’ gains on disposal of ordinary 

shares 

 

Section 13Z of the Income Tax Act ("ITA") exempts companies from tax on gains from the disposal of 

ordinary shares if the divesting company holds at least 20% shareholding in the investee company (i.e. 

the company whose shares are being disposed of) for at least 24 months prior to the disposal of the 

shares.  

 

The exemption does not apply to gains from the disposal of unlisted shares of an investee company that 

is in the business of trading or holding Singapore immovable properties (unless the investee company 

is in the business of property development).  

 

The exemption scheme which was to lapse after May 2022 has been extended to 31 December 2027. 

However, the exemption for gains from the disposal of unlisted shares in an investee in the business of 

property development has been removed. Further, the exemption will not apply to disposals of unlisted 

shares in an investee company that is in the business of trading, holding or developing immovable 

properties outside Singapore. Therefore, the taxability or otherwise of such gains will depend on the 

specific circumstances of the case.  

 

This change thus brings consistency in respect of tax exemption on gains from disposal of unlisted 

shares in investee companies in property-related businesses. 

 

IRAS is to provide details by end-June 2020. 

 

10. Extend the tax incentive schemes for insurance business 

 

The following under the Insurance Business Development ("IBD") umbrella scheme were scheduled to 

lapse after 31 March 2020:  

 

(a) IBD scheme where approved insurers are granted a concessionary income tax rate of 10% 

for a 10-year period  

(b) IBD-Captive Insurance ("IBD-CI") where approved insurers are granted a concessionary 

income tax rate of 10% for a 5-year period; and 

(c) IBD-Marine Hull and Liability Insurance Business ("IBD-MHL") under which approved 

insurers are granted a concessionary income tax rate of 10% for a 5-year period on 

qualifying income from onshore and offshore MHL insurance and reinsurance. 
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To continue Singapore’s position as an Asian insurance and reinsurance centre, the IBD and IBD-CI 

will be extended till 31 December 2025. However, the IBD-MHL scheme will lapse after 31 March 2020 

and is not being extended and will be subsumed into the IBD scheme. Thus, approved insurers engaged 

in MHL insurance and reinsurance business will be awarded incentives under the IBD scheme. 

 

The tenure of all awards under the IBD umbrella scheme approved on or after 1 April 2020 will be 

granted for a 5-year period. Further details are to be provided by the Monetary Authority of Singapore 

by May 2020. 

 

11. Extend and enhance the Maritime Sector Incentive ("MSI") 

 

The MSI is focused on developing Singapore as an international maritime centre with tax exemptions 

and preferential withholding tax on certain payments to non-residents. The MSI will be extended to  

31 December 2026. Similarly, the withholding tax exemption will also be extended for qualifying 

payments for qualifying financing arrangements entered into on or before 31 December 2026. 

 

The MSI will be expanded with the following:  

 

(a) the MSI tax exemption of in-house ship management income will include such income from 

a sister company or local subsidiary that is under the MSI scheme; 

(b) extend tax exemption to income derived from operating a ship that is provisionally 

registered with the Singapore Registry of Ships but restrict the tax exemption to 1 year from 

the issue of the provisional certificate if a permanent certificate is not obtained 

subsequently; 

(c) allow stamp duty remission to lapse for instruments executed on or after 1 June 2021. 

 

For (a) and (b) above, the expansion applies to qualifying income derived from 19 February 2020. The 

Maritime and Port Authority of Singapore will issue further details by May 2020. 

 

12. Enhance the withholding tax exemption for interest on margin deposits 

 

There is currently withholding tax exemption for margin deposit interest as part of exemptions granted 

for the financial sector. The covered entities are Members of approved exchanges and the covered 

products are spot foreign exchange (other than those involving the Singapore dollar), financial futures 

and gold futures. The exemption is scheduled to lapse on 31 December 2022. 

 

This withholding tax exemption is being enhanced to have more covered entities and covered products 

as follows:  

 

(a) Covered entities –Members of approved clearing houses, approved exchanges and 

approved clearing houses, in addition to Members of approved exchanges. 
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(b) Covered products –All other derivative contracts traded or cleared on approved exchanges 

and approved clearing houses, in addition to spot foreign exchange (other than those 

involving the Singapore dollar), financial futures and gold futures. 

 

MAS will provide further details of the changes by May 2020. 

 

13. Extend and enhance the Finance and Treasury Centre ("FTC") scheme 

 

Approved FTCs are taxed at 8% on qualifying income derived from qualifying activities or services 

provided they use funds from qualifying sources as prescribed by regulations issued under the ITA. This 

scheme was to lapse after 31 March 2021. 

 

The FTC scheme is extended till 31 December 2026 with enhancements that take effect from  

19 February 2020, these being:  

 

(a) the list of qualifying sources of funds will be expanded to include funds that are raised via 

convertible debt issued on or after 19 February 2020; and 

(b) the list of qualifying activities will be expanded to include transacting or investing into 

private equity or venture capital funds that are not structured as companies. Income derived 

on or after 19 February 2020 by approved FTCs from this activity will be taxed at the 

concessionary tax rate.  

 

The expansion of qualifying activities and qualifying sources increases the coverage of the 

concessionary tax rate for FTCs and is aimed at further strengthening Singapore’s position as an 

international FTC centre. 

 

14. Extension and refinement of the Global Trader Programme ("GTP") 

 

The GTP grants a concessionary tax rate on income derived by approved global trading companies 

from qualifying transactions. The concessionary tax rates are 5% or 10%.  For approved global trading 

companies who derive income from qualifying transactions in liquefied natural gas ("LNG"), such income 

is taxed at 5% regardless of whether they are also accorded concessionary tax rates on their income 

from other qualifying transactions in other GTP qualifying commodities. This GTP was scheduled to 

lapse after 31 March 2021.  

 

The GTP (Structured Commodity Financing) ("GTP(SCF)") accords a concessionary tax rate of 5% or 

10% on qualifying income derived from approved GTP(SCF) companies and this was also scheduled to 

lapse after 31 March 2021. 
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To encourage more structured commodity financing activities, the GTP will be extended till 31 December 

2026 with the following changes:  

 

(a) The qualifying activities of the GTP(SCF) will be subsumed under GTP with effect from  

19 February 2020 and lapse after 31 March 2021. Those with existing GTP(SCF) awards 

can continue to be accorded the 5% concessionary tax rate on income from qualifying LNG 

transactions till the expiry of their awards, assuming they continue to meet the conditions 

of the award. 

(b) The concessionary rate of 5% for qualifying LNG transactions will lapse after 31 March 

2021 after which LNG will be treated as any other qualifying GTP commodity. The 5% 

concessionary tax rate for qualifying LNG transactions for existing GTP companies will 

continue to apply until the expiry of their GTP status.  

 

It is a welcome move to extend the GTP programme although with some streamlining. This will continue 

to position Singapore as a global trading hub. 

 

15. Extend and refine the tax incentives for venture capital funds and venture capital fund 

management companies 

 

There are tax incentives for: 

 

(a) approved venture capital funds under Section 13H of the ITA on certain income stated 

below ("Section 13H scheme"); and 

(b) approved venture capital fund management companies under Section 43ZG of the ITA.  

 

Approved venture capital funds enjoy tax exemption in respect of divestment gains from qualifying 

investments, dividend income from foreign companies and interest income arising from foreign 

convertible loan stock. 

 

Approved venture capital fund management companies enjoy a 5% concessionary tax rate under 

Section 43ZG of the ITA on income they derive from managing an approved venture capital fund under 

the Fund Management Incentive. 

 

Both these incentives schemes which were scheduled to lapse after 31 March 2020 have been extended 

until 31 December 2025 with the following key refinements:  

 

Section 13H Scheme 

 

(a) The exemption coverage is expanded to include relevant items of the Specified Income – 

Designated Investments list applicable for fund incentives; 

(b) The Section 13H scheme (apart from companies incorporated in Singapore and 

partnerships) may now be granted to venture capital funds which are constituted as foreign-

incorporated companies or Singapore Variable Capital Companies; 
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(c) The statutory sub-limit imposing a maximum tenure of 10 years for the first tranche of the 

tax exemption will be removed although the 15-year cap on the overall tenure of the tax 

exemption status remains. As such, the tax exemption may be awarded for the fund life of 

the venture capital fund of up to a total of 15 years; 

(d) Approved venture capital funds will be allowed to claim a remission of GST incurred on 

their expenses at a fixed recovery rate which is determined for the industry. 

 

Fund Management Incentive 

 

Each Fund Manager Incentive award for the fund manager will be set at a maximum tenure of 5 years 

which is renewable subject to conditions. This replaces the statutory limitation on the total incentive 

tenure for each venture capital fund management company. 

 

16. Extension of the Land Intensification Allowance ("LIA") Scheme 

 

Under the LIA scheme allowances may be claimed on qualifying capital expenditure incurred on the 

construction, renovation or extension of an approved LIA building. There is the initial allowance of 25% 

of the capital expenditure and upon the issuance of the Temporary Occupation Permit ("TOP"), an 

annual allowance of 5%.  

 

The LIA scheme which was to lapse after 30 June 2020 has been extended till 31 December 2025, this 

date being the last date that a building or structure can be approved under the LIA scheme. 

 

17. Extending the writing down allowance ("WDA") scheme for the acquisition of an indefeasible 

right to use ("IRU") an international submarine cable system under Section 19D of the ITA 

 

A taxpayer may claim WDA for capital incurred on the purchase of an IRU for the purposes of the 

taxpayer’s trade, business or profession. 

 

This scheme was to lapse after 31 December 2020 but it has been extended till 31 December 2025. As 

such, WDA claims will be allowed on qualifying capital expenditure incurred on or before 31 December 

2025 for the acquisition of an IRU. 

 

18. Allow the further tax deduction scheme for research and development ("R&D") expenditure 

under Section 14E of the ITA to lapse 

 

Section 14E of the ITA provided for a further tax deduction for R&D expenditure incurred on approved 

R&D projects conducted in Singapore by the business itself or by an R&D organisation on its behalf. 

This will lapse after 31 March 2020 and is not being extended. Taxpayers with existing awards for further 

tax deductions will be able to continue to claim the further tax deduction until their awards expire.  

 

The Section 14E further deduction is allowed to lapse because it is felt that this further deduction scheme 

has run its course as there are other broad-based tax deductions for R&D conducted in Singapore. 
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19. Streamlining the number of years of working life of plant & machinery ("P&M") for capital 

allowances claims 

 

The Sixth Schedule to the ITA prescribes the working life of P&M for the purposes of annual capital 

allowances over 5, 6, 8, 10, 12 or 16 years depending on the type of P&M. 

 

Going forward, capital allowances claims will be simplified, and taxpayers may make an irrevocable 

election to write down their P&M as follows:  

 

(a) for P&M with prescribed working life of 12 years or less, taxpayers may choose to claim 

annual capital allowances over 6 or 12 years; 

(b) for P&M with prescribed working life of 16 years, taxpayers may choose to claim the annual 

allowances over 6, 12 or 16 years.  

 

The simplification will apply for P&M acquired in financial year 2022. It will also apply where P&M was 

acquired prior to financial year 2022 and the entire capital allowances claims were deferred. 

 

20. Refine the tax treatment of expenditure funded by capital grants 

 

Taxpayers who receive revenue grants from the Government or Statutory Boards are taxed on the grant 

amount received. The taxpayers may claim tax deductions or allowances for expenditure funded by 

such revenue grants. 

 

However, recipients who receive capital grants from the Government and Statutory Boards are not taxed 

on such grants as Singapore does not have a capital gains tax.  These recipients may use the grants to 

fund expenditure for which they claim tax deductions or allowances.  To avoid this situation, recipients 

of capital grants approved on or after 1 January 2021, will not be able to claim tax deductions and 

allowances on the expenditures that are funded by such capital grants from the Government or Statutory 

Boards. 

 

This is to correct an imbalance in the tax treatment for recipients of capital grants from the Government 

or Statutory Boards where they are not taxed on the capital grants but are able to claim tax deductions 

or allowances for expenditure funded by the capital grants. 
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Tax Changes for Individuals 
 

Enhancing Progressivity and Resilience of Our Tax System 

 

1. The extension of withholding tax exemptions for non-resident mediators and non-resident 

arbitrators  

 

Non-resident arbitrators and non-resident mediators are technically subject to withholding tax of 15% 

on their gross income from their profession carried on in Singapore unless they elect to be taxed at 22% 

on their net income. However, as a concession, they are given tax exemption on the income earned in 

Singapore and so there is no withholding tax applicable on their fees. 

 

The tax exemption was to have lapsed on 31 March 2020 but has now been extended to 31 March 

2022.  

 

2. Allow the lapse of the concessionary withholding tax rate for non-resident public 

entertainers 

 

The withholding tax rate for non-resident public entertainers is 15% on income from services performed 

in Singapore but by concession, the concessionary withholding tax rate has been reduced to 10%.  

 

This concessionary withholding tax treatment was to lapse after 31 March 2020. The concessionary 

withholding tax rate at 10% will be extended to 31 March 2022 but will lapse thereafter.  

 

3. Allow the Angel Investors Tax Deduction ("AITD") Scheme to lapse 

 

The AITD scheme was introduced to stimulate angel investor investments. Under this scheme, an 

approved angel investor can obtain a tax deduction of 50% of the cost of his qualifying investments. 

This scheme will lapse after 31 March 2020 without any extension.  

 

Angel investors who obtained the approved angel investor status on or before 31 March 2020 will be 

allowed to continue under the AITD scheme during the period of the approved angel investor status. 
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For more information on Singapore legal issues, please feel free to contact our Head of Tax Vikna Rajah or any of 

the firm’s relevant lawyers. Please feel free to also contact Knowledge and Risk Management at 

eOASIS@rajahtann.com 
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Our Regional Contacts 

  
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

  
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

   

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

  
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

  

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

  

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 

Rajah & Tann Asia is a network of legal practices based in South-East Asia. Member firms are independently constituted and regulated 

in accordance with relevant local legal requirements. Services provided by a member firm are governed by the terms of engagement 

between the member firm and the client. 

 

This Update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 
binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 
which may result from accessing or relying on this Update. 
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Our Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge & Risk 
Management at eOASIS@rajahtann.com. 


