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Introduction 
 
Issue 2 of Trade Bites provides you with updates of key developments in trade related topics primarily 

across South East Asia occurring in the second half of 2019.  

 

Trade has taken centre-stage in 2019, not least because of the US-China ongoing trade negotiations. 

Various FTAs continue to be negotiated, including the Regional Comprehensive Economic Partnership, 
and with some passed, like the European Union-Singapore Free Trade Agreement. Sanctions continue 

to take centre-stage, with the most recent US sanctions on Hong Kong for extraneous reasons. Trade 
has never been more fascinating. 
 

Whilst all of the above affect us in South East Asia, in this issue of the Trade Update, we discuss various 
developments, including the new laws relating to taxation on transfer pricing and e-commerce 

businesses, as well as energy labelling requirements on motorbikes in Vietnam, signing of double-
taxation agreements involving Cambodia, and new laws involving weapons of mass destruction and 
dual-use items in Thailand. With the trade tensions in the world today and the increased need for 

businesses to be cost-efficient, we also set out a refresher relating to how businesses can benefit from 
free trade agreements in the context of Malaysia. We also set out a reminder in relation to export of 

strategic goods from Singapore, in particular to the scope and implication of the ‘catch-all’ provision of 
such export. 

 

We trust that the updates will be helpful to your businesses. Do get in touch with us if you require any 

further details or wish to discuss any aspect or issue highlighted. 

 

Yours sincerely, 

 

The Rajah & Tann Asia Competition & Antitrust and Trade Practice 
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in the Royal Gazette by the Commission unless the Commission’s permission was obtained.  No such 

publication setting out the trigger levels which relate to this section was ever made, rendering the merger 

control provision unenforceable. 

 

Merger Control in the 2017 Act 

 

Section 51-53 of the 2017 Act brought a new lease of life to regulation in this area with the introduction 

of 
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Feature Article:  

Vietnam – Reform of Tax Administration and New Requirements on 

Energy Labelling 
By: Chi Anh Tran (Rajah & Tann LCT Lawyers) 

 
 

 
 
 

 
1. Law No. 38/2019/QH14 on Tax Administration of the National Assembly Dated 13 June 2019  

 

In light of tax law reformation, Vietnam’s National Assembly recently promulgated Law No. 

38/2019/QH14 on Tax Administration dated 13 June 2019. This new Law on Tax Administration 

introduces significant changes in, among others, the rights of taxpayers, stricter regulations for 

transfer pricing, and taxation of e-commerce transactions. We set out further details below. 

 

1.1. Extended Rights of Taxpayers 

 

Article 16 provides taxpayers new additional rights as follows, allowing them to: 

 

(a) Receive documents relevant to tax obligations from the competent authorities when 

conducting inspection, examination or audit; 

 

(b) Search and print all e-vouchers that taxpayers are required to send to the information portal 

of the tax administration authority under the Law in Tax Administration and regulations on 

electronic transactions; 

 
(c) Use the e-vouchers in transactions with the tax administration authority and other relevant 

authorities/ organisations; and 

 
(d) Know the time limit for the handling of tax refunds, and to know the amount of and legal basis 

for non-refundable tax.  

 

1.2. Regulations for Transfer Pricing  

 

On transfer pricing, the price of transactions between affiliates must be registered and declared 

using the price of comparable independent transactions. The applicable price must be determined 

so as not to reduce taxable incomes.  
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1.3. Taxation of E-Commerce Transactions 

 

For e-commerce business activities, business and services which are digitally-based as provided 

by foreign providers who do not have a commercial presence in Vietnam shall have to register, 

pay and declare tax in Vietnam directly or through an authorized representative.  

 

Commercial banks must cooperate with tax authorities in collecting tax. They have to now deduct 

and pay according to relevant tax obligations on behalf of organizations/ individuals who do 

business in e-commerce and generate income in Vietnam.  

 

The Law on tax Administration takes effect from 1 July 2020, with an exception to the regulations 

on e-invoice which will take effect from 1 July 2022. 

 

2. Circular No. 59/2018/TT-BGTVT of the Ministry of Transportation Dated 17 December 2018 

on Energy Labeling for Motorbikes Manufactured, Assembled or Imported   

 

Circular No. 59/2018/TT-BGTVT of the Ministry of Transportation was issued on 17 December 

2018 and will take effect from 1 January 2020. Under the Circular, it is mandatory for enterprises 

that manufacture, assemble, import, or are in the business related to new motorbikes to ensure 

that energy labelling is conducted on said motorbikes.  

 

The energy label on the motorbikes will have to specify the type of fuel and its level of fuel 

consumption. The level of fuel consumption must be independently tested. Customers are to be 

provided with this information. Moreover, the label must conform to the model label published by 

the Ministry of Industry and Trade in Decision 1500/QD-BCT dated 30 May 2019. 

 

Our Comments 

 

The Law on Tax Administration is one of the first key changes in relation to tax reforms in Vietnam, and 

is intended to keep up with social and economic changes of the digital age, with regulations on e-

commerce, e-invoice and e-vouchers. It introduces stricter regulations on tax payment obligations of 

enterprises, like codifying transfer pricing and the obligations of commercial banks in tax collection. In 

particular, given how ubiquitous e-commerce activities are today, banks and non-resident businesses 

should note their respective obligations for the collection and payment of taxes under the new Law. 

Likewise, the energy labelling requirements are expected to increase compliance costs and businesses 

will need to take heed of this. 

 

Should you have any questions or wish to discuss any of the above, please feel free to contact our team. 
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Cambodia – Signing of Double Taxation Agreements with Hong 

Kong and Malaysia 
 

The Royal Government of Cambodia signed separate agreements for the avoidance of double taxation 

and the prevention of fiscal evasion with respect to taxes on income (“DTAs”) with the Government of 

the Hong Kong Special Administrative Region of the People’s Republic of China (“Cambodia-HKSAR 

DTA”) and Malaysia (“Cambodia-Malaysia DTA”) on 26 June 2019 and 3 September 2019, respectively. 

Both DTAs will become effective after the signatories ratify them.  

 

One of the tax benefits in the Cambodia-HKSAR DTA is a reduced withholding tax rate for Hong Kong 

tax residents on receiving dividends, interest, royalties, and fees for technical services from Cambodia, 

from the current 14% to 10%. Further, any income tax paid in Cambodia by Hong Kong businesses will 

be deemed as a credit against the tax payable in Hong Kong on the same income. Likewise, any income 

tax paid by Cambodian businesses in Hong Kong can be deducted from the tax payable in Cambodia 

on the same income.  

 

The details of the Cambodia-Malaysia DTA have not been released to the public yet. However, similar 

tax benefits are expected to result from the said DTA. We will continue to monitor further developments 

relating to the Cambodia-Malaysia DTA.  

 

Importantly, note that tax benefits under DTAs do not automatically apply in Cambodia. Taxpayers in 

Cambodia who wish to benefit from a reduced withholding tax rate under a DTA are required to submit 

an application to the General Department of Taxation (“GDT”) of Cambodia. The application must be 

supported by documents such as tax residency status of the offshore party, evidence relating to the 

income payment, and corporate information of the Cambodian taxpayer. Further note that typically, a 

DTA will contain an article on the exchange of information between the signatories to the DTA to make 

it easier for the relevant tax authorities to track acts of tax evasion. 

 

Malaysia is the 8th tax jurisdiction with which Cambodia has signed a DTA. At present, the countries with 

which Cambodia has entered into DTAs include Singapore, Thailand, Brunei, China, Vietnam, Indonesia, 

and Hong Kong. DTAs with Singapore, Thailand, Brunei, China, and Vietnam have already taken effect.  

 

Our Comments 

 

Taxpayers in Cambodia are advised to monitor the developments of the DTAs and be proactive in taking 

steps to benefit from the tax reliefs under the DTAs, as it takes some time to obtain the approval of the 

GDT to enjoy the tax benefits.   
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Indonesia - 2020 Tobacco Policy – A 23% Excise Tax Increase for 

Tobacco Products 
 

On 13 September 2019, the Minister of Finance of the Republic of Indonesia (“MoF”) announced that 

the government will increase the excise tariff for tobacco products by an average of 23%. This is 

expected to increase the retail sale price of tobacco products by an average of 35%. 

 

Currently, Indonesia is the world’s second largest tobacco market, after China. The MoF indicates that 

the number of smokers in Indonesia has increased from 32.8% in 2016, to 33.8% in 2018. The biggest 

increase occurred in the number of young and female smokers, which increased from 7.2% and 1.3% 

in 2016, to 9.1% and 4.8%, respectively, in 2018. Further, according to the Indonesia Tobacco Factsheet 

2018 issued by the World Health Organization – Regional Office for South-East Asia, tobacco kills 

approximately 225,720 people each year, and accounted for 14.7% of all deaths. The most common 

way through which tobacco kills is by causing cardiovascular diseases (CVDs), which accounted for 65% 

of the deaths caused by tobacco.   

 

Background 

 

Clearly, the main reason behind the increase stems from health concerns. However, the increase can 

impact other sectors. Indeed, the MoF admitted that the tobacco industry is strongly connected to other 

industries – any increase of excise tariffs for tobacco products will affect not only tobacco factory workers, 

but also clove and tobacco farmers. In principle, excise taxes are imposed on specific products the 

consumption and circulation of which, based on its nature or characteristic, need to be kept under control. 

In this case, the use of tobacco products can adversely affect the public’s health and the environment 

and hence their use is being regulated through the imposition of taxes to achieve balance. 

 

MoF’s Argument  

 

The MoF has stated that it had considered several aspects in increasing the excise tariff, including the 

type of tobacco products (machine-made or hand-made), the size of the cigarette manufacturers (small, 

medium, or large), the type of industry (capital intensive or labour intensive), and the origin of the raw 

materials (local or imported). Having considered those aspects, the MoF decided to apply the excise 

tariff increase in stages. The official retail prices affected by such an increase and the retail prices for 

handmade products will be lower than machine-made products. 

 

Our Comments 

 

This move by the government has attracted criticism from industry players. While the MoF believes that 

this 2020 tobacco policy will reduce the number of smokers in Indonesia, it also hopes to curb the 

circulation of illegal cigarettes. Concurrently, the increase of government revenue from the imposition of 

excise tax should be channelled to productive spending, especially for the health and education sectors.  
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It is expected that the MoF will issue the relevant regulation to increase the excise tariff soon in 

anticipation of the 1 January 2020 effective date. 

 
Malaysia – An Introduction to Rules of Origin 
 

Introduction 

 

In our last issue, we explored the new wave of opportunities for businesses in ASEAN in light of the US-

China trade wars. Arising from this, businesses may be able to take advantage of the Rules of Origin 

(“RoO”) requirements and enjoy tariff concessions. To refresh businesses on the advantages of using 

Free Trade Agreements (“FTAs”), we set out an outline of the related mechanisms. 

 

What are the Rules of Origin? 

 

The RoO are a set of international standards used to identify the country of origin of a product, for the 

purposes of determining whether the product is eligible for preferential tariff treatment under the 

applicable FTAs. Customs officers generally refer to the Certificate of Origin (“CO”) when deciding 

whether to apply any preferential tariff rate or trade measures (i.e. sanctions or anti-dumping duties etc.) 

to a product. While there are fewer issues in determining the country of origin of a natural product that 

is wholly obtained or produced in a country (e.g. agriculture products, livestock or minerals), complex 

issues can arise in determining the country of origin of a manufactured product (made from components 

originating from many countries). 

 

Certificate of Origin  

 

A CO is the legal document issued by a competent authority of an exporting country which certifies the 

origin of a product. It indicates where a product is manufactured, produced, processed or grown. It 

certifies goods for preferential tariff rates, based on specific rules found in FTAs that an exporting country 

maintains with other countries. The Ministry of International Trade & Industry (“MITI”) oversees and 

regulates COs in Malaysia. Malaysia currently has 7 bilateral FTAs in place with Japan, Pakistan, New 

Zealand, India, Chile, Australia and Turkey. Additionally, Malaysia is a party to trade agreements with 

China, Hong Kong, Korea and all other ASEAN countries. Each FTA has its own set of RoO.  

 

The two types of COs in Malaysia are the Preferential Certificates of Origin (“PCO”) and the Non-

Preferential Certificates of Origin (“NPCO”). The PCOs allow importers/exporters to claim preferential 

tariff rates (derived from FTAs) while the NPCOs do not provide such benefits and are more commonly 

known as ordinary COs. 
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Non-Preferential Certificate of Origin  

 

Products endorsed with NPCOs do not benefit from any preferential treatment and do not arise from any 

FTA. They are used for commercial reasons such as tracking quotas and regulating the dumping of 

excess goods. To qualify for NPCOs, products have to be manufactured in Malaysia (using 100% local 

materials); be manufactured in Malaysia through substantial transformation which alters the HS Codes 

at a six-digit level; or contain at least 25% local materials. NPCOs are generally issued to manufacturers 

or trading companies by chambers of commerce and/or trade associations authorised by MITI. 

 

Preferential Certificates of Origin  

 

PCOs are issued by MITI and are used to apply for preferential tariffs for products pursuant to FTAs 

signed between Malaysia and any partner countries. They allow importers/exporters to pay lower or no 

customs duty, provided that the products satisfy the requirements prescribed by the specific RoO. 

Companies can apply for PCOs via the Electronic Preferential Certificate of Origin (“ePCO”) online portal. 

This involves, amongst other things, having to apply for a Cost of Analysis to establish the HS Code for 

the product to determine whether the product qualifies for preferential tariffs.  

 

Identifying the RoO 

 

For products to receive preferential treatment under FTAs, they have to qualify or “originate” from a 

specified country. A product will be considered as “originating from a country” if: (a) it has been wholly 

obtained or produced (in respect of natural products); or (b) there has been substantial transformation 

(in respect of manufactured products); or (c) it fulfils the relevant requirements under certain Product 

Specific Rules (“PSR”) that apply to the product in question. Companies can evaluate whether the 

products have undergone any “substantial transformation” through factors of determination such as a 

change in tariff classification, the sufficient value-added (VA) method, specified process of manufacture, 

or a combination of the processes.  

 

Alternatively, the PSR can specify whether a product has undergone a change in tariff classification or 

a specific manufacturing or processing operation, or satisfy a Regional Value Content (RVC) criterion, 

or a combination of any of these criteria.   

 

Future RoO Development Which Could Positively Impact ASEAN  

 

Malaysia is a member to the Regional Comprehensive Economic Partnership (“RCEP”), a mega-regional 

trade agreement currently being negotiated between the 10 ASEAN countries and 6 Asia-Pacific 

countries namely, Australia, China, India, Japan, New Zealand and South Korea (collectively, “RCEP 

Members”). Currently, companies operating in ASEAN and various parts of the Asia-Pacific region are 

required to adhere to multiple sets of RoO to enjoy preferential tariff concessions under existing FTAs. 

The RCEP aims to streamline and implement one set of user-friendly RoO to better facilitate imports 

and exports among RCEP Members. In view of the current global trade environment, rising protectionist 
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sentiments and tensions caused by the ongoing trade war between the United States and China, a 

comprehensive set of RoO will be favourable for importers and exporters doing business in ASEAN. 

 

Our Comments 

 

With globalisation, products will travel via multiple routes before they reach the consumer, and 

components for an individual product are likely to be sourced from multiple countries. The ability of 

trading companies and manufacturers to navigate through the complex RoO regime means that they 

can benefit from preferential tariff treatments provided by the relevant FTAs. Should you have any 

questions or wish to discuss any of the above, please feel free to contact our team. 

 
Singapore – Strategic Goods Compliance Requirements – What else 

You Need to Know 

 
Introduction 

 

Having been enacted since 2003, there is now a higher level of awareness in the industry that certain 

specifications of goods and technology are called out by the Strategic Goods (Control) Act (“Act”), which 

attract strategic goods / technology export permit requirements. Specifications of such products are set 

out under the Strategic Goods (Control) Order (“Order”). 

 

However, it is imperative for exporters to note that compliance requirements do not only arise from 

exporting such specific products that fall within the Order. We set out further details below. 

 

‘Catch-All’ Controls 

 

The Singapore Customs’ (“SC”) recent publication on “catch-all controls” is a good reminder that the Act 

also regulates items based on the end use or the end user, regardless of whether the item falls within 

the Order. The idea behind this provision is to ensure control even over basic items, which can become 

components of weapons of mass destruction. 

 

Specifically, an exporter needs to obtain a permit under the Act if the export involves goods or technology 

where the exporter “knows” or “has reasonable ground to suspect” that they are “intended or likely to be 

used” for or in connection with a relevant activity. ‘Relevant activity’ is defined widely in the Act. Generally, 

this involves any activity relating to weapons of mass destruction such as nuclear, chemical or biological, 

including development to handling to storage. 

 

The implication of the above is that this creates legal obligations on businesses. The SC has provided 

exporters with a list of best practices for ‘catch-all controls’ compliance. At a high level, this includes: 
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(a) Screening all customers and known end users of items against lists of sanctioned parties (such 

as from the United Nations sanctions website) before sale; 

 

(b) Enquiring for further details on the end use of items, watching out for evasive customers, etc;  

 

(c) Assessing whether the items’ capabilities are consistent with the end user’s business;  

 

(d) Watching out for red flags in relation to the customers or end users, e.g. having similar 

addresses to parties listed in UN sanctioned entity list, having unclear identities, reluctance to 

offer information about end use, makes unusual requests on shipment or labeling, etc; and 

 

(e) Watching out for red flags in relation to the end use and/or the product, e.g. abnormal shipping 

routes or out of the way destinations, inconsistent packaging with stated method of shipment or 

destination, etc.   

 

The ‘catch-all controls’ provision kicks in only when an exporter ‘knows’ or has ‘reasonable ground to 

suspect’ the products were to be used for a relevant activity. Can businesses hence argue that they did 

not know or had no reasonable grounds to suspect, by not making extra checks? After all, these best 

practices provided by SC are not law. We are of the view that there are significant risks in adopting such 

a business practice and having no regard to such practices.  

 

First, whether or not there is “reasonable ground to suspect” will usually depend on the precise 

circumstances of the transaction. Any unusual circumstance that becomes apparent may hence form 

the basis of a charge under the ‘catch-all controls’ provision. Adopting the best practices could however 

have formed a defence for an accused. Section 5(8) of the Act provides that it is a defence if an accused 

had made “all reasonable inquiries” as to the end use and had been “satisfied from such inquiries” that 

the good would not be used for a relevant activity.  

 

Second, depending on the wordings of the specific declarations made as part of the export applications, 

the exporter may be required to declare that it had exercised due diligence to determine that the goods 

are not controlled under the Act. The exporter will also be required to make declarations as regarding 

the end user. Not adopting these best practices can potentially result in the exporter making a false 

declaration. A false declaration attracts penalties under the Act and/or Regulation of Imports and Exports 

Act of up to S$50,000 and/or jail time of up to 2 years, depending on the specific offence. 

 

Third, the SC has powers to forfeit and/or destroy goods that are the subject matter of an offence 

involving ‘catch-all controls’. This can present huge losses for the exporter. For logistics services 

providers, this presents not only risk of loss to their clients – it presents risks of claims from their clients 

relating to consequences arising from not conducting due diligence.  

 

Hence, businesses must familiarize themselves with these best practices, which are critical to facilitating 

compliance with the Act. 
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Drop Shipments 

 

Separately, it is also imperative that businesses are alive to potential compliance requirements under 

the Act, even if a product is not physically exported out of Singapore. This is the practice of drop 

shipments, where products can be exported from one foreign country to another, even though the 

invoicing documentation refers to a Singapore entity. If the products involved are controlled under the 

Act, such transactions can potentially be caught under the brokering provisions of the Act, which governs 

the arrangement or negotiating of the removal of such products from one foreign country to another 

despite them not ever reaching Singapore. Note that from 1 October 2019 onwards, the brokering 

provisions expressly cover, in addition to strategic goods under the ML1 to ML4 and ML8 category codes 

of the Order, all strategic goods technology under the ML21 and ML22 category codes of the Order that 

are used in relation to the said strategic goods. 

 

Hence, businesses must ensure that they do not violate the brokering provisions of the Act for drop 

shipments. 

 

Our Comments 

 

It is clear that compliance requirements can arise even if goods or technology fall outside the Order, or 

where they are not physically exported or transmitted from Singapore. Should you have any questions 

or wish to discuss any of the above, please feel free to contact our team. 

 
Thailand – New Rules on the Export of “Weapons of Mass 

Destruction” and “Dual-Use Items” 
 

New rules on the export of “weapons of mass destruction” (“WMD”) and dual-use items (“DUI”) will take 

effect on 1 January 2020. In this regard, the Trade Controls of Weapons of Mass Destruction Act B.E. 

2562 (the “TCWMDA”) was passed at the National Legislative Assembly on 1 February 2019 and 

published in the Royal Gazette on 30 April 2019. 

   

The TCWMDA provides for three levels of control: 

 

• The DUI List.  In order to export goods on the DUI List, a license will be required from the 

Department of Foreign Trade or other specified authority. The issuance of implementing 

regulations under the TCWMDA is still pending; however, exporters should consult the Ministry 

of Commerce’s Notification Regulating the Dual-Use Items and its lists, which was issued under 

the existing Export and Import of Goods Act B.E. 2522 (1979) (“Existing Notification”) since 16 

October 2015. 
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• The HS Code List.  In order to export these goods, a certificate will be required and it will be 

necessary to self-certify that the goods are not on the DUI List. As with the DUI List, implementing 

regulations under the TCWMDA have not as yet been issued; however, exporters should consult 

the lists contained in the Existing Notification.  

 

• The Military List.  The export of goods on this list may require approval from a government 

authority.  No further details have been announced in respect of this list. 

  

There is also a further catch-all category which empowers the authority to impose conditions if they 

suspect the goods could be exported to make WMD or for use with other terrorism-related purposes. 

 

The TCWMDA provides for licenses on a specific shipment basis, as well as annual licenses, which will 

be subject to more stringent qualification conditions. 

  

Our Comments 

 

Note that the Royal Thai Customs is tasked with enforcing the TCWMDA’s provisions at the time of 

export, and non-compliance with the license conditions carries both civil and criminal liability.  For 

example, export without a license would expose the exporter to potential penalties of up to 2 years’ 

imprisonment and/or a fine of up to THB 200,000. Non-compliance can hence bring heavy 

consequences. Given the significant impact and changes, businesses must ensure that they prepare for 

them in advance in their business operations. Should you have any questions or wish to discuss any of 

the above, please feel free to contact our team. 
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Contact Us 
  

Rajah & Tann Singapore LLP 

sg.rajahtannasia.com 
 

Kala Anandarajah 

T  +65 6232 0111 

E  kala.anandarajah@rajahtann.com 

 
Christopher & Lee Ong 

www.christopherleeong.com 
 

Kuok Yew Chen 

T: +60 3 2273 1919 

E: yew.chen.kuok@christopherleeong.com   

  

 
R&T Sok & Heng Law Office 

kh.rajahtannasia.com 
 

Heng Chhay 

T: +855 23 963 112/113 

E: heng.chhay@rajahtann.com  

 
Rajah & Tann NK Legal Myanmar Company Limited 

mm.rajahtannasia.com 
 

Dr. Min Thein 

T: +959 7304 0763 

E: min.thein@rajahtann.com 

  

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

cn.rajahtannasia.com 
 

Linda Qiao 

T: +86 21 6120 8818 

E: linda.qiao@rajahtann.com 

 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

www.cagatlaw.com 
 

Norma Margarita B. (Norge) Patacsil 

T: +632 8894 0377 to 79 

E: nmbpatacsil@cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

www.ahp.id 
 

Wibowo Mukti 

T: +62 21 2555 7861 

E: wibowo.mukti@ahp.co.id 

 
R&T Asia (Thailand) Limited 

th.rajahtannasia.com 
 

Melisa Uremovic 

T: +66 2 656 1991  

E: melisa.u@rajahtann.com 

  

 
Rajah & Tann (Laos) Co., Ltd. 

la.rajahtannasia.com 
 

Lee Hock Chye 

T: +60 3 2273 1919 

E: hock.chye.lee@christopherleeong.com 

 
Rajah & Tann LCT Lawyers 

www.rajahtannlct.com 
 

Chi Anh Tran 

T: +84 28 3821 2382 

 E: anh.tran@rajahtannlct.com 

 

Reach us 24/7 at +65 6232 0992 or at competitionlaw@rajahtann.com 
 

 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms 

of engagement between the Member firm and the client. 
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Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  

We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 

offer access to excellent legal expertise in more than 100 countries.  

Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    

The contents of this Update are owned by Rajah & Tann Asia together with each of its Network Firms and subject to copyright protection under the 

laws of each of the countries where the Firms operate and, through international treaties, other countries. No part of this Update may be reproduced, 
licensed, sold, published, transmitted, modified, adapted, publicly displayed, broadcast (including storage in any medium by electronic means 
whether or not transiently for any purpose save as permitted herein) without the prior written permission of Rajah & Tann Asia or its respective 

Network Firms. 

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course of 

action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 
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