
 
 

Client Update: Singapore 
2019 FEBRUARY 

 
 
 

 
 

© Rajah & Tann Singapore LLP | 1   

Key Legislative and Regulatory 
Developments in Singapore for the Year 
2018 

This Update provides a brief summary of the key statutory and regulatory developments in Singapore 

for the year 2018. 
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Corporate 
 

Banking & Finance 
 

Revisions to the Large Exposures Framework for Singapore-incorporated Banks 

 

On 31 August 2018, the Monetary Authority of Singapore (“MAS”) issued its response to feedback 

received on proposed revisions to the large exposures framework for Singapore-incorporated banks. 

 

The proposed revisions take into account the relevant aspects of the “Supervisory Framework for 

Measuring and Controlling Large Exposures” published by the Basel Committee on Banking Supervision 

(“BCBS”) in April 2014. The standard aims to limit the maximum loss that a bank faces in the event of 

a sudden counterparty failure, and complements the risk-based capital standard to safeguard a bank’s 

solvency.  

 

MAS will implement revised large exposures requirements for Singapore-incorporated banks that are 

consistent with the final standards issued by BCBS on measuring and controlling a bank’s exposures to 

a counterparty or counterparty group. The revisions will replace the requirements currently set out in 

MAS Notice 639 (Exposures to Single Counterparty Groups) for the Singapore-incorporated banks. The 

revisions will take effect from 30 September 2019. 

 

Click here for more details. 

 

Capital Markets 
 

Consultation on Proposed Changes to the Regulation of Issue Managers and Changes to 

Listings Review Process 

 

On 29 November 2018, the Singapore Exchange (“SGX”) launched a consultation exercise on proposed 

changes to the order of the listings review process as well as the regulation of issue managers.  

 

Listings review process - SGX proposes that the list of non-referral applications be submitted to the 

Listings Advisory Committee (“LAC”) after the issuance of the eligibility-to-list letter, rather than before. 

The LAC can still continue to review and advise on non-referral cases if it so decides, but its advice will 

apply prospectively to similar cases.  

 

Regulation of issue managers - The proposed amended rules on issue managers will elaborate on the 

roles, responsibilities and independence of issue managers that manage initial public offerings or 

reverse takeovers on the SGX Mainboard. A proposed practice note will set out the circumstances and 

relevant threshold limits that will act as guidance on the assessment of an issue manager’s 

independence.  

https://www.rajahtannasia.com/media/nb/31%20Aug%202018%20Response%20to%20Feedback%20on%20Framework%20for%20SG%20Incorp%20Banks.pdf
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The consultation ended on 28 December 2018.  SGX is reviewing the feedback received. If 

implemented, the rule changes will take effect in the first quarter of 2019. 

 

Click here for more details.   

 

Proposed Amendments to the Voluntary Delisting Regime 

 

On 9 November 2018, the Singapore Exchange (“SGX”) Regulation launched a public consultation on 

proposed amendments to the voluntary delisting regime. The proposed amendments are aimed at 

aligning the interests of the offeror and shareholders, in particular minority shareholders, as much as 

possible, and relate to the exit offer and the shareholder approval thresholds for the voluntary delisting 

resolution.  

 

The consultation ended on 7 December 2018.  

 

Click here to read our client update. 

 

Consultation on the Proposed Introduction of Trade at Close Functionality for the SGX-ST 

Market 

 

On 21 September 2018, the Singapore Exchange (“SGX”) launched a public consultation on the 

proposed introduction of a new trading session for the securities market, the “trade at close” (“TAC”), 

which will take place after the closing auction routine ends. 

  

During the five-minute-long TAC trading session, participants will be able to execute orders only at the 

closing auction price set during the closing auction routine. The TAC session will apply to the ready and 

unit share markets. With the TAC session, SGX will shorten the trading phase preceding the closing 

routine by five minutes to 4.55pm on a normal trading day, or 11.55am for half-day trading. This will 

allow the market closing time to remain at 5.06pm and 12.06pm, respectively. 

  

The consultation ended on 11 October 2018.  

 

Click here for more details. 

 

Response to Feedback on Consultation on Mineral, Oil and Gas Listing Rules Amendments 

 

On 23 July 2018, the Singapore Exchange (“SGX”) issued its response to its January 2018 consultation 

on proposed changes to the mainboard and Catalist listing rules (“Rules”) on mineral, oil and gas 

(“MOG”) companies.  

 

The majority of respondents were supportive of the changes. In response to feedback received, two 

areas in the earlier proposal were tweaked: 

https://www.rajahtannasia.com/media/3153/consultation_paper_regulation_issue_managers_changes_listings_review_process.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-11_Amendments-to-Voluntary-Delisting-Regime-v2.pdf&module=LU&topic=LU001252&sec=b
https://www.rajahtannasia.com/media/nb/Consultation_Paper_Trade_at_Close.pdf
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(i) SGX had earlier proposed to introduce a summary Qualified Person’s Report (“QPR”) in 

place of a full QPR to improve the readability of the report’s content for investors. The 

summary QPR would contain key information relating to updates of the company’s 

‘resources’ and ‘reserves’, amongst others.  

 

Rather than the proposed summary QPR, SGX will require an annual Summary of Reserves 

and Resources. Only if a company’s ‘reserves’ and ‘resources’ change materially will a 

Summary QPR become necessary.  

 

(ii) The board of directors of the company, rather than a Qualified Person as previously 

proposed, will have to provide evidence of the company’s intention to proceed with the 

development of the reserves within a reasonable period. 

  

The changes took effect on 23 August 2018.   

 

Click here for more details. 

 

SGX Introduces Framework for Dual Class Share Listings 

 

The Singapore Exchange (“SGX”) had given the go-ahead for the listing of issuers with dual class share 

(“DCS”) structures. Issuers who wish to list with a DCS structure must meet the Mainboard listing criteria 

under Chapter 2 of the SGX-ST Listing Rules (Mainboard) (“Mainboard Rules”), and other 

requirements under the DCS listing framework (“Framework”).  Key features of the Framework include: 

 

(i) The default structure for listing will still be a one-share-one-vote structure, and existing 

companies which had listed with a one-share-one-vote structure will not be allowed to 

convert to a DCS structure post-listing. 

(ii) Factors that SGX will take into account when deciding whether to permit the listing include 

the business model of the company, track record, and the role and contribution of the 

intended shareholders of multi-votes shares (“MV shares”) to the success of the company. 

(iii) Voting rights attached to MV shares will be capped at a maximum of 10 votes per share, 

and such voting rights must be clearly prescribed in the issuer’s Articles of Association 

(“Articles”) or other constituent documents. Issuers can opt to adopt a lower voting 

differential. 

 

The amendments to the Mainboard Rules took effect on 26 June 2018. 

 

Click here to read our client update. 

  

https://www.rajahtannasia.com/media/pdf/Responses_MOG_Listing%20Rules.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_08_Dual_Class_Share.pdf&module=LU&topic=LU001226&sec=b
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Competition 
 

CCCS Issues Guidance Note for Airline Alliance Agreements 

 

Following a public consultation from 22 January to 12 February 2018, the Competition and Consumer 

Commission of Singapore (“CCCS”) issued its finalised Guidance Note for Airline Alliance Agreements 

(“Guidance Note”) on 5 September 2018.  

 

Airline alliances are common in the aviation sector as a means for airlines to lower costs and compete 

more effectively by expanding their network structures and exploiting economies of scale. Whilst these 

alliances can enhance operational efficiencies and generate consumer benefits, they may raise 

competition concerns under Section 34 of the Competition Act which prohibits agreements that restrict 

competition in Singapore. The Guidance Note provides clarity on the CCCS’ approach on assessing 

alliances in the aviation industry and will allow airlines and their legal counsels to better conduct self-

assessment on whether there would be any infringement of competition laws when they form alliances. 

 

Click here to read our client update. 

 

Corporate Governance 
 

MAS Issues Revised Code of Corporate Governance 

 

On 6 August 2018, the Corporate Governance Council (“Council”) submitted its final recommendations 

on revisions to the Code of Corporate Governance (“Code”) to the Monetary Authority of Singapore 

(“MAS”). The recommendations took into account feedback received after a public consultation in 

January 2018.  

 

MAS accepted all the Council’s recommendations and issued the revised Code. Singapore Exchange 

has also reviewed the Council’s recommendations in relation to the SGX-ST Listing Rules (Main Board) 

and SGX Listing Rules (Catalist) (collectively, “SGX LR”), and has made amendments to the Listing 

Rules. 

 

One of the key features of the revised Code relates to the independence of directors. It sets out an 

overarching principle-based definition of director independence. The revised Code took effect for 

companies in respect of annual reports relating to financial years commencing 1 January 2019 

onwards. The revised SGX LR also took effect on 1 January 2019, except for revisions relating to the 

nine-year tenor for independent directors (“IDs”)and the requirement for IDs to comprise at least one-

third of the board, which will take effect on 1 January 2022.  

 

Click here to read our client update. 

 

  

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-09-Airline-Agreement.pdf&module=LU&topic=LU001235&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-08-MAS-Issues-Rev-CodeofCorpGov_v3.pdf&module=LU&topic=LU001227&sec=b
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Corporate Real Estate 
 

New Rules for Property Developers under the Developers (Anti-Money Laundering and 

Terrorism Financing) Bill 

 

The Developers (Anti-Money Laundering and Terrorism Financing) Bill (“Bill”), introduced in Parliament 

on 1 October 2018, was passed on 20 November 2018. The Bill seeks to amend the Housing Developers 

(Control and Licensing) Act and the Sale of Commercial Properties Act to give effect to certain 

recommendations of the Financial Action Task Force, an inter-governmental body which develops 

international standards to fight money-laundering (“ML”) and terrorism financing (“TF”).  

 

When the Developers (Anti-Money Laundering and Terrorism Financing) Act comes into operation, 

property developers will be required to carry out customer due diligence checks on purchasers, keep 

proper records of such checks, and report any suspicious transactions. They also need to develop and 

implement internal policies, procedures and controls, which must be approved by their senior 

management, to manage and effectively mitigate ML/TF risks.  

 

Click here to read our client update. 

 

Higher Stamp Duty Rates and Tightened Loan-to-Value Limits on Residential Property 

Purchases 

 

On 5 July 2018, the Government announced adjustments to the Additional Buyer’s Stamp Duty 

(“ABSD”) rates and Loan-to-Value limits on residential property purchases, to cool the property market 

and keep price increases in line with economic fundamentals.  The changes took effect on 6 July 2018. 

 

The changes affect all segments of the residential property market - property developers, investors, 

banks and even first-time home buyers, who, even though they may not be affected by the increase in 

ABSD, will have to fork out more cash and / or use more Central Provident Fund savings to pay for the 

portion of the purchase price that will not be covered by their financing from banks and financial 

institutions.   

 

Click here to read our client update. 

 

Consultation on Proposed Regulatory Framework for the Use of Private Residential Properties 

as Short-Term Accommodation 

 

On 16 April 2018, the Urban Redevelopment Authority (“URA”) launched a public consultation on its 

proposed regulatory framework for regulating short-term accommodation (“STA”) in respect of private 

residential properties.  Under the proposed framework, the owners’ consent is required for the STA use 

to be applied to their properties.  For non-strata-titled properties, the owners can decide and apply to 

URA for the property to be registered as STA. For Management Corporation Strata Title (“MCST”) 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-12-New_Rules_for_Property_Developers.pdf&module=LU&topic=LU001256&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-07_Higher_Stamp_Duty_Rates-v2.pdf&module=LU&topic=LU001222&sec=b
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properties, it is proposed that the MCST gets the support of at least 80% of the share value in favour of 

STA use in the development. Each MCST endorsement will be valid for a 2-year period. 

 

URA is also considering the licensing of platform operators that advertise or market rental units in 

Singapore for STA use. The licensed platform operators will be required to undertake certain 

responsibilities, including keeping track of the number of days an STA unit has been rented, and paying 

taxes to authorities on revenue generated from STA business activities in Singapore. 

 

The public consultation ended on 31 May 2018.  

 

Click here for more details. 

 

Consultation on Proposed Changes to the Sale of Commercial Properties Act and Sale of 

Commercial Properties Rules 

 

On 12 February 2018, the Urban Redevelopment Authority (“URA”) launched a public consultation on 

the proposed changes to the Sale of Commercial Properties Act (“SCPA”) and Sale of Commercial 

Properties Rules (“SCPR”). It also consulted on the proposed anti-money laundering (“AML”) and 

counter financing of terrorism (“CFT”) requirements to be imposed on all residential and non-residential 

developers.   

 

Key proposed amendments under the SCPA and SCPR include requiring non-residential developers to 

obtain sale licence before they can sell the units. When advertising, developers will be required to 

provide basic and accurate information on the project be provided. With respect to non-residential 

projects, developers must provide additional information such as the drawn-to-scale floor plan that 

should depict all floor spaces (e.g. AC ledge, void) in the strata unit, as well as the developer’s track 

record. 

 

The proposed AML / CFT requirements for developers include carrying out customer due diligence 

(“CDD”) checks to verify customer’s identity, and maintaining transaction documents and CDD checks 

documentation for a specified time period following termination or completion of a transaction. 

 

The public consultation ended on 12 March 2018.  The feedback received in relation to the AML and 

CFT requirements has been taken into account in drafting the Developers (Anti-Money Laundering and 

Terrorism Financing) Bill, which was passed on 20 November 2018. (See note on “New Rules for 

Property Developers under the Developers (Anti-Money Laundering and Terrorism Financing) Bill” 

above.) 

 

Click here for more details. 

 

  

https://www.rajahtannasia.com/media/pdf/URA_Private_Residential_Properties_Short-Term%20Accommodation.pdf
https://www.rajahtannasia.com/media/pdf/URA_PC_Sale%20of%20Commercial%20Properties%20Act%20and%20Sale%20of%20Commercial%20Properties%20Rules.pdf
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Data Protection 
 

Response to Public Consultation for Managing Unsolicited Messages and the Introduction of 

an EPG Framework 

 

From 27 April to 12 June 2018, the Personal Data Protection Commission (“PDPC”) launched a public 

consultation on Phase Two of the Review of the Personal Data Protection Act (“PDPA”) to better protect 

consumers from unsolicited commercial messages. PDPC had proposed to merge the scope of the Do 

Not Call (“DNC”) provisions of the PDPA and the Spam Control Act (“SCA”) into a single legislation 

(“New Act”). It proposed that the DNC provisions would continue to apply to specified voice, text and 

fax messages sent to Singapore telephone numbers, while the SCA provisions that deal with spam 

control (“Spam Control Provisions”) would continue to apply to emails that are sent in bulk.   

 

Aside from the merging of the DNC provisions of the PDPA and the Spam Control Provisions of the 

ACS, PDPC also proposed for the introduction of the Enhanced Practical Guidance (“EPG”) framework 

to provide greater clarity and certainty for organisations in complying with the PDPA. 

 

On 8 November 2018, PDPC issued its response to feedback received on the consultation. In its 

response, PDPC stated that it will retain the proposed scope and applicability of the New Act. It also 

highlighted that the New Act will not apply to in-app notifications or mobile device’s notification feature. 

On the proposed EPG framework, PDPC stated that it will provide determinations for queries relating to 

proposed business activities that are more than just exploratory.  

 

Click here for more details. Click here to read our client update when PDPC launched the public 

consultation. 

 

PDPC Issues Guidelines on the Use, Collection and Disclosure of NRIC Numbers in Singapore 

 

On 31 August 2018, the Personal Data Protection Commission issued the finalised Advisory Guidelines 

on the Personal Data Protection Act for NRIC and other National Identification Numbers (“Guidelines”). 

These finalised Guidelines take into account feedback received during a public consultation in 

November 2017, where feedback was sought on the collection, use and disclosure of National 

Registration Identity Card (“NRIC”) numbers (or copies of NRIC) and retention of physical NRICs by 

organisations. 

 

The Guidelines set out the circumstances in which organisations will be permitted to collect, use and 

disclose NRIC numbers (or copies of NRICs).  It also provides guidance on what alternative identifiers 

that organisations can adopt when implementing identifiers in new systems and replacing the NRIC 

number with new identifiers in existing systems. 

 

The Guidelines take effect on 1 September 2019.   

 

https://www.rajahtannasia.com/media/3159/managing_unsolicited_messages__guidance_issued.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-05-Public_Consultation_on_Phase_Two_PDPA.pdf&module=LU&topic=LU001216&sec=b
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Click here to read our client update. 

 

PDPC Issues Advisory Guidelines on In-Vehicle Recordings by Transport Services for Hire 

 

On 9 April 2018, the Personal Data Protection Commission issued Advisory Guidelines on In-vehicle 

Recordings by Transport Services for Hire (“Advisory Guidelines”). Developed in consultation with the 

Land Transport Authority, the Advisory Guidelines were issued to provide guidance on ensuring 

compliance with the provisions of the Personal Data Protection Act when in-vehicle recording devices 

such as inward-facing cameras and audio recorders are used. 

 

Click here to read our client update.  

 

Employment 
 

Employment Act Extended to All Employees 

 

On 20 November 2018, the Singapore Parliament passed the Employment (Amendment) Bill. The 

amendments will see all employees being accorded greater protection and rights.  Some of the key 

changes include: (i) expanding the core provisions of the Act to cover all managers and executives 

regardless of their salary levels; (ii) amending the definition of dismissal to include forced resignation, 

mandating statutory leave entitlements to all employees and not just Part IV employees; and (iii) 

increasing the salary level threshold of employees entitled to statutory protections under Part IV of the 

Act (such as stipulations on working hours and rest days).   

 

The above changes take effect from 1 April 2019.  

 

Click here to read our client update when the Bill was introduced in October 2018. 

 

Tripartite Standard on Age-Friendly Workplaces Practices 

 

The Ministry of Manpower (“MOM”) had launched the Tripartite Standard on Age-Friendly Workplace 

Practices (“Tripartite Standard”) to help companies ensure their workplace remain inclusive for all 

ages. This will benefit employees aged 60 and above.  

 

Jointly developed by MOM, the National Trades Union Congress and the Singapore National Employers 

Federation, the Tripartite Standard emphasises that age should not be made a criterion when 

advertising for, shortlisting or selecting job candidates. It also sets out guidelines in relation to the 

training, job redesign, salary increments and re-employment of older employees. 

 

Click here for more details. 

 

  

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-09_Guidelines_Use-Collection-Disclosure-NRIC-No_FINALv3.pdf&module=LU&topic=LU001234&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-04_IVRDs-Advisory-Guidelines.pdf&module=LU&topic=LU001212&sec=b
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_10_Employment_Act_Changes.pdf&module=LU&topic=LU001238&sec=b
https://www.tafep.sg/age-friendly-workplace-practices
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Tripartite Standard on Unpaid Leave for Unexpected Care Needs 

 

The Ministry of Manpower, the National Trades Union Congress and the Singapore National Employers 

Federation had launched the Tripartite Standard on Unpaid Leave for Unexpected Care Needs 

(“Tripartite Standard”). 

 

The Tripartite Standard encourages employers to be more compassionate towards employees who 

have greater caregiving needs. These needs arise when, for example, an immediate family member of 

an employee has a medical episode and suddenly requires more care. The employer can address such 

situations by providing additional unpaid leave to employees. By adopting this Tripartite Standard, the 

employers can better attract and retain employees. 

 

Click here for more details. 

 

Tripartite Standard on Contracting with Self-employed Persons 

 

The Ministry of Manpower, the National Trades Union Congress and the Singapore National Employers 

Federation had launched the Tripartite Standard on Contracting with Self-Employed Persons (“SEPs”). 

 

The Tripartite Standard prescribes guidelines on how to engage the services of SEPs.  It was launched 

to protect SEPs and at the same time foster better working relationships between businesses and SEPs. 

It calls on companies engaging SEPs to discuss with them the terms of products and services to be 

delivered, and to subsequently reduce the agreement into writing. The dispute resolution mechanism 

must also be included in the agreement. 

 

Click here for more details.  

 

Financial Institutions 
 

Payment Services Bill Passed 

 

The Payment Services Bill (“Bill”), introduced in Parliament on 19 November 2018, was passed on 14 

January 2019. The Bill aims to provide a payments regulatory framework in Singapore. It seeks to 

streamline payment services under a single legislation by combining the Payment Systems (Oversight) 

Act and the Money-Changing and Remittance Businesses Act. The Bill will also expand the scope of 

regulated payment services to take into account new developments in payment services and the risks 

they pose.   

 

Click here for more details. 

 

  

https://www.tafep.sg/unpaid-leave-unexpected-care-needs
https://www.tafep.sg/contracting-self-employed-persons
https://www.rajahtannasia.com/media/krm/Payment_Services_Bill.pdf
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Consultation on Sandbox Express 

 

On 14 November 2018, the Monetary Authority of Singapore launched a public consultation exercise on 

the “Sandbox Express”, which is a pre-defined sandbox designed to complement the current sandbox 

approach. The aim of the Sandbox Express is to enable firms which intend to conduct certain regulated 

activities – where the risks are generally low and well understood – to embark on their experiments more 

quickly within pre-defined sandboxes, without going through the existing sandbox application and 

approval process to customise their sand boxes.   

 

The initial set of specified pre-defined sandboxes had been proposed to be: (i) insurance broking; (ii) 

recognised market operators; and (iii) remittances. 

 

The consultation ended on 13 December 2018.  

 

Click here for more details. 

 

Response to Feedback Received on Consultation on Proposed Regulations to Enhance the 

Resolution Regime for Financial Institutions in Singapore 

 

In July - August 2018, the Monetary Authority of Singapore (“MAS”) launched a public consultation on 

proposed regulations to enhance the resolution regime for financial institutions in Singapore. 

Specifically, MAS consulted on proposed amendments to the Monetary Authority of Singapore (Control 

and Resolution of Financial Institutions) Regulations 2013 and the Monetary Authority of Singapore 

(Safeguards for Compulsory Transfer of Business, and Exemption from Moratorium Provisions) 

Regulations 2018, and the introduction of new regulations to be issued under the Deposit Insurance and 

Policy Owners’ Protection Schemes Act (“DI-PPF Act”). The proposed changes relate to these 5 areas: 

(i) temporary stays on termination rights; (ii) statutory bail-in regime; (iii) creditor compensation 

framework: (iv) safeguards on covered bond programmes; and (v) resolution funding arrangements. 

 

On 26 October 2018, MAS issued its response to feedback received during the consultation exercise. 

Changes to the relevant regulations have been made to reflect MAS’ responses to feedback received. 

The Monetary Authority of Singapore (Control and Resolution of Financial Institutions) Regulations 2013 

has been revoked and two new separate regulations, the Monetary Authority of Singapore (Control of 

Financial Institutions) Regulations 2018 and the Monetary Authority of Singapore (Resolution of 

Financial Institutions) Regulations 2018 have been issued. The Monetary Authority of Singapore 

(Safeguards for Compulsory Transfer of Business, and Exemption from Moratorium Provisions) 

Regulations 2018 has also been revoked and the relevant provisions have been incorporated into the 

Monetary Authority of Singapore (Resolution of Financial Institutions) Regulations 2018. The changes 

took effect from 29 October 2018 unless otherwise stated. 

 

The new regulations relating to resolution funding arrangements under the DI-PPF Act will be issued at 

a later date. 

 

https://www.rajahtannasia.com/media/3155/consultation_paper_on_sandbox_express.pdf
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Click here for more details. 

 

Securities and Futures Act Amendments – Classification of Accredited Investors and the Opt-

In Regime 

 

The Securities and Futures (Amendment) Act 2017 introduced a spate of significant changes to the 

securities and derivatives industry. On 8 October 2018, a number of these changes came into force, 

affecting financial institutions, investors and the conduct of business.  

 

Of these amendments, one of the key changes that has taken effect is the revised eligibility requirements 

of Accredited Investors (“AI”). The new AI regime also introduces an opt-in mechanism (which came 

into operation on 8 January 2019) through which eligible AIs can choose whether to be treated as a 

retail investor so as to utilise the available regulatory safeguards, or an AI, when dealing with each 

institution. 

 

The new AI regime will affect the criteria employed by financial institutions when assessing AIs, and will 

require the development of new procedures, policies and systems to facilitate the opting-in (and opting-

out in respect of existing customers) of eligible AIs. Financial institutions should also be aware of the 

relevant timelines imposed for these measures to be put in place. 

 

Click here to read our client update. 

 

MAS Issues Notice on Listing, De-listing or Trading of Products for Approved Exchanges and 

Recognised Market Operators 

 

The Securities and Futures (Amendment) Act 2017 replaced the product approval regime for approved 

exchanges and locally-incorporated recognised market operators (collectively, “exchanges”) with a 

notification regime.  

 

The Monetary Authority of Singapore (“MAS”) issued the Notice on Listing, De-listing or Trading of 

Relevant Products on an Organised Market of an Approved Exchange or a Recognised Market Operator 

Incorporated in Singapore (“Notice”), which came into effect concurrently with the commencement of 

the Securities and Futures (Amendment) Act 2017 on 8 October 2018. 

 

Under the new notification regime, exchanges will be able to list new products once they have self-

certified that: (i) the product specifications meet the criteria set out by MAS in the Notice; and (ii) all 

relevant risks surrounding the listing of a product have been adequately addressed. Unlike the old 

approval regime which required exchanges seeking to list or de-list derivatives products to obtain MAS’ 

approval on a product-by-product basis, the notification regime does not require exchanges to fulfil this 

condition, provided the prescribed criteria are met and their compliance are communicated to MAS in a 

timely manner.   

 

Click here for more details. 

https://www.rajahtannasia.com/media/nb/Response_Feedback_Received_Proposed_Regulations_Enhance_Resolution_Regime.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-11-SFA_Amd-CoAI_and_the_Opt-In_Regime.pdf&module=LU&topic=LU001248&sec=b
https://www.rajahtannasia.com/media/nb/Notice_Listing_DeListing_Trading_Relevant_Products_Organised_Market_SFA.pdf
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MAS Releases E-payments User Protection Guidelines 

 

From 13 February to 16 March 2018, the Monetary Authority of Singapore (“MAS”) launched a public 

consultation on the proposed guidelines to protect users of electronic payments (“e-payments”).  The 

proposed guidelines aim to encourage wider adoption of e-payments by setting standards on the 

responsibilities of financial institutions and e-payment users.  

 

On 28 September 2018, MAS issued its response to feedback received on the consultation, as well as 

the finalised E-payments User Protection Guidelines (“Guidelines”). The aim of these Guidelines is to 

establish a common baseline protection offered by responsible financial institutions on a business as 

usual basis to individuals or sole proprietors from losses arising from isolated unauthorised transactions 

or erroneous transactions from the protected accounts of account holders. 

 

The effective start date of the Guidelines for banks and credit card users is 30 June 2019. 

 

Click here to read our client update. 

 

Consultation on Notice to Cyber Hygiene 

 

On 6 September 2018, the Monetary Authority of Singapore (“MAS”) launched a public consultation on 

proposed requirements for financial institutions (“FIs”) in Singapore to implement essential cyber 

security measures to protect their IT systems. These requirements will help FIs strengthen their cyber 

resilience and guard against cyberattacks.   

 

The consultation ended on 5 October 2018.  

 

Click here for more details. 

 

Consultation on Revisions to Misconduct Reporting Requirements and Proposals to Mandate 

Reference Checks for Representatives 

 

Financial institutions (“FIs”) are required under the Securities and Futures Act, Financial Advisers Act 

and Insurance Act to lodge a report with the Monetary Authority of Singapore (“MAS”) when they 

become aware of any misconduct committed by their representatives or broking staff (henceforth 

collectively referred to as “representatives”). Misconduct includes acts involving fraud, dishonesty, 

inappropriate advice, misrepresentation, or inadequate disclosure of information to customers.  

 

As MAS has observed differing practices and standards in the information submitted by FIs, it launched 

on 6 July 2018 a public consultation on proposed changes to the misconduct reporting requirements. It 

also proposed to standardise industry practices in relation to reference checks on representatives.  

 

The consultation ended on 6 August 2018.  

 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-10-MAS_Releases_E-payments.pdf&module=LU&topic=LU001239&sec=b
http://www.mas.gov.sg/~/media/MAS/News%20and%20Publications/Consultation%20Papers/Consultation%20Paper%20on%20Notice%20on%20Cyber%20Hygiene.pdf
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Click here for more details. 

 

Funds and Investment Management 
 

MAS Issues Guidelines for the Provision of Digital Advisory Services 

 

In October 2018, the Monetary Authority of Singapore (“MAS”) issued the Guidelines for the Provision 

of Digital Advisory Services (“Guidelines”) to facilitate the provision of these services in Singapore. The 

Guidelines incorporate feedback received pursuant to a public consultation in June 2017, as well as 

learning points from MAS' engagements with the industry.  

 

The Guidelines will improve clarity on how existing rules apply in the context of digital advisory services. 

To make it easier for entities offering digital advisory services to operate in Singapore, the guidelines 

also set out refinements in the licensing and business conduct requirements under the Securities and 

Futures Act and Financial Advisers Act.  

 

Click here for more details. 

 

Variable Capital Companies Bill Passed 

 

Variable Capital Companies (“VCC”) Bill, introduced in Parliament on 10 September 2018, was passed 

on 1 October 2018. The VCC Bill introduces a framework that provides an alternative to incorporating a 

company under the Companies Act for the constitution of collective investment schemes in Singapore 

(“VCC framework”).  

 

When the VCC Act comes into operation, VCCs will be able to issue and redeem shares without having 

to seek shareholders' approval, therefore providing more flexibility for investors. Further, they will be 

permitted to use Singapore and international accounting standards in preparing financial statements so 

that they can serve the needs of global investors. 

 

Under the VCC framework, VCCs will be subject to anti-money laundering/terrorist financing 

requirements, and required to appoint a fund manager regulated by the Monetary Authority of 

Singapore.  

 

Click here for more details. 

 

Retail Investors in Malaysia, Singapore and Thailand to have Wider Access to Fund Managers 

Across the Three Countries 

 

The Securities Commission Malaysia, the Monetary Authority of Singapore, and the Securities and 

Exchange Commission of Thailand have signed a Memorandum of Understanding to enhance the 

ASEAN Collective Investment Schemes (“CIS”) Framework.  The Framework enables fund managers 

https://www.rajahtannasia.com/media/pdf/Consultation%20Paper%20Revisions%20Misconduct%20Reporting%20Requirements%20Proposals%20Mandate%20Reference%20Checks%20Representatives.pdf
https://www.rajahtannasia.com/media/nb/MAS_Guidelines_Porvision_Digital_Advisory_Services.pdf
https://www.rajahtannasia.com/media/nb/variable_capital_companies_bill_2018.pdf
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operating in one jurisdiction to offer funds constituted and approved in that jurisdiction to retail investors 

in the other two jurisdictions under a streamlined authorisation process. 

The Framework took effect on 23 February 2018.  

 

Click here for more details. 

 

Insurance 
 

Consultation on Measures to Address the Risks Posed by the Use of Sign-on Incentives in the 

Recruitment of Financial Advisory Representatives 

 

On 7 March 2018, the Monetary Authority of Singapore (“MAS”) launched a public consultation on 

proposed rules to address episodes involving large-scale movements of financial advisory (“FA”) 

representatives from one FA firm to another. These episodes were accompanied by sizeable sign-on 

incentives, a substantial part of which was paid up-front and tied to sales targets that the representatives 

must meet.  

 

MAS was concerned that such large-scale movements could give rise to heightened market conduct 

risks, potential detriment to consumer interest and disruption to business operations. To address these 

concerns, MAS had proposed to require all sign-on incentives to be paid out over a minimum period to 

promote a culture of providing quality advice and good after-sales service. It was also proposed that 

sales targets that are pegged to the sign-on incentives must be set at a reasonable level to mitigate the 

risk of overly aggressive sales practices by FA representatives seeking to avoid losing their sign-on 

incentives.  

 

The public consultation ended on 9 April 2018.  

 

Click here for more details. 

 

Mergers and Acquisitions 
 

Amendments to Singapore Code on Take-overs and Mergers to Clarify its Application to Dual 

Class Share Structures 

 

The Monetary Authority of Singapore (“MAS”) has revised the Singapore Code on Take-overs and 

Mergers (“Code”) to clarify its application to companies with a dual class share (“DCS”) structure with a 

primary listing on the Singapore Exchange. (See note on “SGX Introduces Framework for Dual Class 

Share Listings” above.) 

 

The revisions were made on the advice of the Securities Industry Council, and incorporates feedback 

from a public consultation conducted from 19 July to 17 August 2018. The revisions take effect from 25 

January 2019. 

https://www.rajahtannasia.com/media/pdf/Retail%20Investors.pdf
https://www.rajahtannasia.com/media/2999/mas_promoting_responsible_recruitment_financial_advisory.pdf
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The introduction of the DCS framework has implications on the requirements of the Code, in particular, 

the thresholds for triggering a mandatory offer, and what the ratio of offer values between multiple votes 

per share (“MV shares”) and one vote per share (i.e. ordinary voting shares or “OV shares”) should be 

in the event of a take-over or merger transaction. The changes to the Code take into account the 

introduction of the DCS framework. 

 

Click here to read our client update on the key changes introduced to the Code. 

 

Tax 
 

Goods and Services Tax (Amendment) Act Comes into Force 

 

The Goods and Services Tax (Amendment) Bill 2018, introduced in Parliament on 1 October 2018, was 

passed on 19 November 2018.  The Goods and Services Tax (Amendment) Act, except section 17 (on 

“Value of supply of goods and services”), came into operation on 1 January 2019. Section 17 takes 

effect on 1 January 2020. 

 

The key amendments to the legislation include the introduction of Good and Services Tax (“GST”) on 

imported services, which was announced in the 2018 Budget Statement. This is implemented through: 

(i) a Reverse Charge mechanism for business-to-business imported services, where a local GST-

registered business customer is required to account and pay GST to the Inland Revenue Authority of 

Singapore (“IRAS’) directly, on the services that it imports; and (ii) an Overseas Vendor Registration 

mode for business-to-consumer (“B2C”) imported services, where overseas suppliers and electronic 

marketplace operators that make significant supplies of digital services to local consumers are required 

to register with IRAS. Once GST-registered, they will collect GST on their B2C supplies of digital 

services and pay it to IRAS. 

 

The amendments also include enhancing IRAS’ enforcement powers for investigation of specified 

serious tax crimes. The amendments will also facilitate sharing with law enforcement agencies 

information that IRAS assesses as critical for investigation or prosecution of serious crimes listed in the 

First and Second Schedules of the Corruption, Drug Trafficking and Other Serious Crimes (Confiscation 

of Benefits) Act. 

 

Click here for more details. 

 

Income Tax (Amendment) Act Comes into Force 

 

The Income Tax (Amendment) Bill 2018, introduced in Parliament on 10 September 2018, was passed 

on 2 October 2018. The Income Tax (Amendment) Act (“Act”) came into operation on 12 November 

2018. The amendments contained in the Act include the introduction of a new provision to enable 

private-hire car drivers to claim a deduction on car-related expenses incurred by them against their 

driving income. The changes will also allow the Comptroller of Income (“Comptroller”) to investigate 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2019-02-Singapore_Code_on_Take-Overs(2).pdf&module=LU&topic=LU001262&sec=b
https://www.rajahtannasia.com/media/nb/GST_Bill_2018.pdf
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offences under the Act, and exercise the powers of forced entry, search of persons, and arrest during 

investigation.  

 

The Comptroller will also be allowed to disclose to the head of any law enforcement agency any 

information required for the purposes of investigating an offence specified in the First and Second 

Schedules of the Corruption, Drug Trafficking and other Serious Crimes (Confiscation of Benefits) Act. 

 

Click here for more details. 

 

Changes to the Stamp Duties Act Take Effect 

 

The Stamp Duties (Amendment) Bill 2018, introduced in Parliament on 6 August 2018, was passed on 

10 September 2018. The Stamp Duties (Amendment) Act came into operation on 4 October 2018. The 

key amendment provides for stamp duty to be levied on electronic records that effect a transfer of 

interest in immovable properties and shares. It is a common practice that transfers of immovable 

properties and shares are done via physical records, and stamp duty is levied. With the growing use of 

digital technology, there is potential for more of such transactions to be effected electronically. The 

amendments were introduced to ensure that our laws are in keeping with technological advancements, 

such as the digitalisation of transactions. 

 

Click here for more details. 

 

Trade 
 

TPP Takes on Renewed Life as CPTPP – A New Opportunity 

 

The Comprehensive and Progressive Agreement for Trans-Pacific Partnership (“CPTPP”), a regional 

Free Trade Agreement that is a successor to the Trans-Pacific Partnership (“TPP”) which stalled after 

the withdrawal of the US, was signed on 8 March 2018 by all 11 original TPP members except the US. 

It incorporates most of the provisions of the TPP. The CPTPP presents a new opportunity for companies 

to boost trade and increase investments across the trans-pacific region.  

 

Click here to read our client update highlighting the key differences between the CPTPP and the TPP, 

and the trade benefits under the CPTPP. 

 

Technology, Media, Telecommunications 
 

Report of the Select Committee on Deliberate Online Falsehoods 

 

The Select Committee on Deliberate Online Falsehoods has released a 176-page report containing 

recommendations to tackle deliberate online falsehoods, and the guiding principles behind its proposals. 

https://www.rajahtannasia.com/media/nb/income_tax_bill_2018.pdf
https://www.rajahtannasia.com/media/nb/Proposed-Changes-to-the-Stamp-Duties-Act.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-03-Renewed__Life_CPTPP.pdf&module=LU&topic=LU001203&sec=b
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The Government has accepted in-principle the Select Committee's recommendation for a multi-pronged 

response to tackle the challenges and risks posed by deliberate online falsehoods, and will study the 

Committee's report closely and work with stakeholders to roll out the non-legislative and legislative 

measures recommended by the Committee over the next few months. 

 

These measures will be geared towards: (i) nurturing an informed public; (ii) reinforcing social cohesion 

and trust; (iii) promoting fact-checking; (iv) disrupting online falsehoods; and (v) dealing with threats to 

national security and sovereignty. 

 

Click here for more details.  

 

Consultation on Embedded SIM Technology 

 

On 6 June 2018, the Info-communications Media Development Authority (“IMDA”) launched a public 

consultation to seek views on the IMDA's preliminary views on the assessment and impact of the 

embedded Subscriber Identity Module (“eSIM”) technology in Singapore context. eSIMs are physically 

and permanently integrated into different devices, and are typically soldered directly into the devices 

during the manufacturing process by manufacturers. They cannot be removed from the device. While 

eSIM technology brings about certain advantages, it will also cause disruption to the existing SIM card 

ecosystem. It was against this background that IMDA launched the public consultation.  

 

IMDA had also sought feedback on a no SIM-Lock Policy, eSim Technology, eSIM Business and 

operating models and the licensing and regulation of eSIM devices and services. 

  

The public consultation ended on 18 July 2018.  

 

Click here for more details. 

 

Consultation on Telecommunication and Subscription TV Mediation-Adjudication Scheme 

 

On 17 January 2018, the Info-communications Media Development Authority (“IMDA”) launched a public 

consultation on the proposed mechanics of the Telecommunication and Subscription TV Mediation-

Adjudication Scheme (“Scheme”). The Scheme aims to give consumers access to an alternative 

platform to resolve disputes with their telecommunication and / or media service providers in a fair, 

affordable, and effective manner, while incentivising faster resolution by the service providers. The 

consultation document sets out IMDA’s proposed framework and the operational mechanics of the 

Scheme.    

 

The consultation ended on 28 February 2018.  

 

Click here for more details. 

 

  

https://www.rajahtannasia.com/media/nb/Exec_Summary_Rpt_on_Deliberate_Online_Falsehoods.pdf
https://www.rajahtannasia.com/media/nb/Embedded%20SIM%20Technology.pdf
https://www.rajahtannasia.com/media/pdf/Consultation%20Paper%20on%20IMDA.pdf
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Cybersecurity Act Comes into Force 

 

The Cybersecurity Bill (“Bill”), introduced in Parliament on 8 January 2018, was passed on 5 February 

2018. The Cybersecurity Act comes into operation on 31 August 2018.  

 

The Act establishes a framework for the protection of critical information infrastructure against 

cybersecurity threats, the adoption of measures to prevent, manage and respond to cybersecurity 

threats in Singapore, and the regulation of providers of licensable cybersecurity services.   

 

Click here to read our client update when the Bill was tabled in Parliament. 

 

Dispute Resolution 
 

General 
 

Supreme Court of Judicature (Amendment No. 2) Act Comes into Force 

 

The Supreme Court of Judicature (Amendment No. 2) Bill, introduced in Parliament on 10 September 

2018, was passed on 20 October 2018. The Supreme Court of Judicature (Amendment No. 2) (“Act”) 

came into operation on 1 January 2019. The changes contained in the Act are aimed at aligning 

Singapore’s civil procedure framework to changing socio-economic needs, technological developments 

and industry trends. These include allowing hearings to be conducted via video conference or other 

electronic means, and granting the courts greater powers to control vexatious proceedings. The Bill will 

also amend the monetary threshold to $60,000 for decisions of the District and Magistrates’ Courts 

which are appealable with leave to the High Court. 

 

The Act also aims to strengthen procedures for cases before the Court of Appeal. To this end, the Court 

of Appeal will be allowed to determine a broader range of matters based on written submissions. It will 

also be empowered to summarily dismiss appeals or applications on its own motion. 

 

Click here for more details. 

 

Small Claims Tribunals (Amendment) Bill Passed 

 

The Small Claims Tribunals (Amendment) Bill (“Bill”), introduced in Parliament on 17 May 2018, was 

passed on 9 July 2018. The changes introduced in the Bill aim to improve access to justice by expanding 

the jurisdiction of the Small Claims Tribunals (“SCTs”). It also seeks to improve SCTs’ processes to 

resolve disputes in a cost-effective manner.   

 

The claims limit of the SCTs will be raised from S10,000 to $20,000 (by default), and from $20,000 to 

$30,000 (if parties consent). The increased claims limits are in line with similar tribunals limits in other 

jurisdictions such as the United Kingdom, Australia and Canada. When the Amendment Act comes into 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01_Cybersecurity-Bill.pdf&module=LU&topic=LU001185&sec=b
https://www.rajahtannasia.com/media/nb/Press_Release_Legislative_Changes_Enhance_Singapore_Civil_Justice.pdf
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operation, hire-purchase claims under the Consumer Protection (Fair Trading) Act may now be heard 

by the SCTs. 

 

The limitation period for bringing a claim in the SCTs will be extended from 1 year to 2 years, to provide 

ample time for the parties to explore methods to settle their disputes before resorting to an SCT. 

 

Click here for more details. 

 

Criminal Law 
 

Serious Crimes and Counter-Terrorism (Miscellaneous Amendments) Bill Passed 

 

The Serious Crimes and Counter-Terrorism (Miscellaneous Amendments) Bill (“Bill”), introduced in 

parliament on 1 October 2018, was passed in Parliament on 19 November 2018. The Bill seeks to 

amend 2 Acts: (i) the Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of Benefits) 

Act (“CDSA”); and (ii) the Terrorism (Suppression of Financing) Act (“TSOFA”). 

 

Amendments to the CDSA include introducing a new provision to allow the Courts to decide on basis of 

evidence presented by the Prosecution that an offence had indeed been committed in the overseas 

jurisdiction, without having to rely on foreign government or experts. In addition, the courts will also have 

the power to confiscate criminal proceeds. The types of assets for which charging orders can be 

imposed will now include capital markets products. The prevention of money laundering framework will 

be enhanced by increasing the maximum penalties for certain offences under the CDSA.  

 

The TSOFA will be amended to give effect to Resolution 2178 (2014) of the UN Security Council, which 

requires member states to, among other things, prevent the financing of individuals who travel to a state 

other than their state of residence or nationality to receive terrorist training. Penalties under the TSOFA 

will also be enhanced for greater deterrence. 

 

Click here for more details. 

 

Misuse of Drugs (Amendment) Bill 2018 Passed 

 

The Misuse of Drugs (Amendment) Bill (“Bill”), introduced in Parliament on 19 November 2018, was 

passed on 15 January 2019. The Misuse of Drugs Act serves as the legal framework for the control of 

dangerous or harmful drugs.  

 

One of the key amendments introduced in the Bill is the criminalisation of acts of contamination which 

facilitate or promote drug use, including: (i) actively introducing a drug trafficker to another person, 

knowing the trafficker is likely to supply him with drugs; and (ii) teaching, instructing or providing 

information to another person on how to cultivate, manufacture, consume, traffic, import or export 

https://www.rajahtannasia.com/media/pdf/Public%20Consultation-Small%20Claims%20Tribunals%20Act_SCT.pdf
https://www.rajahtannasia.com/media/3154/press_release_serious_crimes_counter_terrorism.pdf
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controlled drugs, knowing that the other person intends to carry out these activities. Acts which expose 

children to drugs and permit young persons to consume drugs will also be criminalised.  

 

Another key amendment contained in the Bill relates to the rehabilitation regime for drug abusers. The 

Government will strengthen the rehabilitation regime by moving towards a more calibrated approach. 

The approach will make a distinction between abusers who only consume drugs and those who 

concurrently commit other offences of harm to society. 

 

Click here for more details. 

 

New Moneylending Regulations Come into Force 

 

The Ministry of Law implemented on 30 November 2018 the first phase of the Moneylenders 

(Amendment) Act 2018 and Moneylenders (Amendment) Rules 2018 to provide better protection for 

borrowers and strengthen the regulation of licensed moneylenders. The second phase of 

implementation will take effect in the first quarter of 2019.  

 

In the first phase of implementation of the enhancement to the moneylending regime, the legislation has 

introduced aggregate loan caps when borrowing from all moneylenders combined. For Singapore 

citizens and permanent residents earning less than $20,000 annually, the cap is $3,000. Foreigners 

residing in Singapore with less than $10,000 annual income can only borrow an aggregate amount of 

$1,500, while those earning at least $10,000 and less than $20,000 may borrow an amount up to $3,000. 

Singapore citizens, permanent residents, and foreigners residing in Singapore with at least $20,000 

annual income could loan up to 6 times their monthly income. The stipulated caps apply to holders of 

Work Passes, Dependant’s Passes, Student Passes and Long-Term Visit Passes. Short-Term Visit 

Pass holders are not covered. 

 

When the second phase of the implementation takes effect in the first quarter of 2019, all licensed 

moneylenders will be required to be incorporated as companies limited by shares with a minimum 

amount of paid-up capital of $100,000. They will also be required to submit annual audited accounts to 

the Registry of Moneylenders. 

 

Click here for more details. 

 

Implementation of Criminal Justice Reform Act 2018 and Evidence (Amendment) Act 2018 

Provisions 

 

The Evidence (Amendment) Act 2018 and various provisions of the Criminal Justice Reform Act 2018 

(“CJRA”) came into force on 31 October 2018. The provisions that came into force include those that 

relate to enhanced protection for vulnerable victims during court processes, as well as the framework 

for Deferred Prosecution Agreements (“DPAs”), where the Prosecution can enter into DPAs with 

corporate offenders accused of scheduled offences, subject to conditions. Another key amendment that 

came into operation pertains to the bail / personal bond regime - courts now have the discretion to order 

https://www.rajahtannasia.com/media/3160/misuse_of_drugs_-amd-_bill_2018.pdf
https://www.rajahtannasia.com/media/3157/minlaw_new_moneylending_regulations_to_better_protect_borrowers_now_in_force.pdf


 
 

Client Update: Singapore 
2019 FEBRUARY 

 
 
 

 
 

© Rajah & Tann Singapore LLP | 24 

electronic tagging as a condition of bail / personal bond. Three new offences have been created: (a) 

absconding whilst on bail or personal bond; (b) leaving the jurisdiction without permission; and (c) 

entering agreements to indemnify a surety.  

 

With the coming into operation of these provisions, the majority of the provisions of the CJRA have come 

into force. Some provisions of the CJRA, mostly relating to video recording of interviews, were brought 

into force earlier, in September 2018. 

 

Click here for more details. 

 

Amendments to the Penal Code 

 

On 10 September 2018, the Ministry of Home Affairs (“MHA”) and the Ministry of Law (“MinLaw”) 

launched a public consultation on the proposed amendments to the Penal Code.  These amendments 

follow the recommendations made by the Penal Code Review Committee (“PCRC”) which was 

convened by MHA and MinLaw in July 2016 to review the Penal Code and make recommendations on 

reforming it.  

 

PCRC’s key recommendations include: (i) enhancing protection for vulnerable victims; (ii) tackling 

emerging crime trends; (iii) updating the Penal Code; (iv) harmonising criminal laws; and (v) updating 

the sentencing framework.  

 

The consultation ended on 30 September 2018.  The Government considered the recommendations 

made by the PCRC and the feedback received during the public consultation in drafting the Criminal 

Law Reform Bill, which was introduced in Parliament on 11 February 2019. 

 

Click here for more details. 

 

Anti-Money Laundering and Countering the Financing of Terrorism Regulatory Regime for 

Precious Stones and Metals Dealers 

 

From 17 July to 12 October 2018, the Ministry of Law launched a public consultation on a proposed anti-

money laundering and countering the financing of terrorism (“AML/CFT”) regulatory regime for precious 

stones and metals dealers (“PSMD”) in Singapore.  Under the proposed regime, PSMDs will be required 

to: (i) perform customer due diligence (“CDD”); (ii) keep relevant transaction and CDD records; (iii) file 

Suspicious Transactions Reports and Cash Transactions Reports; (iv) conduct internal money 

laundering/terrorist financing (“ML/TF”) risk assessments; and (v) introduce internal policies, procedures 

and controls to address ML/TF risks.  

 

The feedback received at the consultation exercise were taken into account in drafting the Precious 

Stones and Precious Metals (Prevention of Money Laundering and Terrorism Financing) Bill, which was 

passed on 11 February 2019. 

 

https://www.rajahtannasia.com/media/nb/MinLaw_Press_Release_Strengthening_Singapore_Criminal_Justice.pdf
https://www.mha.gov.sg/newsroom/press-release/news/first-reading-of-criminal-law-reform-bill-and-the-government-response-to-feedback-on-it
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Click here for more details.  

 

Public Order and Safety (Special Powers) Act Comes into Force 

 

The Public Order and Safety (Special Powers) Bill, introduced on 27 February 2018, was passed on 21 

March 2018. The Public Order and Safety (Special Powers) Act (“Act”) came into force on 16 May 2018. 

 

The enactment of the Act is part of the continuing efforts of the Government to combat terrorism. It 

provides the Police with the powers necessary to deal with serious public order and safety incidents. 

The Act empowers the Minister for Home Affairs to issue an activation order to authorise the Police to 

use the special powers provided for in the Act. To respond swiftly and decisively to serious incidents 

and to facilitate security operations, the Police is authorised to carry out certain acts including stopping 

an individual in an incident area to obtain necessary information in relation to the incident, restricting the 

movements of persons in the affected areas, and searching individuals and vehicles. 

 

Click here for more details. 

 

Family Law 
 

Vulnerable Adults Act Comes into Force 

 

The Vulnerable Adults Bill, introduced in Parliament on 20 March 2018, was passed on 18 May 2018. 

The Vulnerable Adults Act (“Act”) came into operation on 19 December 2018. It complements existing 

care networks and laws that protect vulnerable adults (“VAs”), such as the Women’s Charter and the 

Mental Capacity Act. A VA is a person aged 18 and older who, because of physical or mental infirmity, 

disability or incapacity, is incapable of protecting oneself from harm. The exercise of powers and 

performance of duties under the Act are intended to protect VAs from abuse, neglect and self-neglect. 

 

The Act allows the Government to intervene, assist and protect VAs when social work-based family and 

community interventions are inadequate. It will intervene when it assesses that doing so is the only way 

to protect a VA.  

 

Click here for more details. 

 

Infrastructure 
 

Infrastructure Protection Act Comes into Operation 

 

The Infrastructure Protection Act (“IPA”) took effect on 18 December 2018. The IPA is part of the 

Ministry of Home Affairs’ (“MHA”) counter-terrorism strategy to keep Singapore safe and secure, by 

protecting Singapore’s critical infrastructure and buildings that are iconic or have high public footfall.  

 

https://www.rajahtannasia.com/media/3230/press-releases-countering_financing_terrosism_regulation_precious-stones.pdf
https://www.rajahtannasia.com/media/3234/public-order-and-safety-special-power-act1.pdf
https://www.rajahtannasia.com/media/nb/Strengthening_Protection_Vulnerable_Adults.pdf
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The IPA allows MHA to designate selected new buildings as ‘Special Developments’, and selected 

existing buildings as ‘Special Infrastructures’. Building security measures should be integrated at the 

design stage of these Special Developments, while Special Infrastructures will also need to address 

security risks when they are renovated.  In addition, the law allows MHA to direct owners of these 

buildings to put in place security measures to guard against terrorist attacks. Such measures include 

video surveillance, use of vehicle barriers and deployment of security personnel. 

 

Click here for more details. 

 

Singapore Infrastructure Dispute-Management Protocol – A New Innovation in Project 

Management  

 

On 23 October 2018, the Ministry of Law launched the new Singapore Infrastructure Dispute-

Management Protocol (“SIDP”). The SIDP is a framework for the management of differences and 

disputes, which parties to a construction or infrastructure project may choose to adopt. The main feature 

of the SIDP is the appointment of a Dispute Board (“DB”) from the start of the project. The DB will follow 

the project and proactively help to manage issues that may arise through a range of dispute avoidance 

and resolution processes. These processes are professionally and administratively supported by 

established dispute resolution institutions in Singapore. 

 

The SIDP leverages Singapore’s strength as a dispute resolution hub to enhance its effectiveness and 

feasibility, and as the take-up rate increases, it aims to further develop Singapore’s position as the 

infrastructure hub of Asia. 

 

Click here to read our client update.  

 

Consultation on Proposed Amendments to the Building and Construction Act 

 

On 7 August 2018, the Building and Construction Authority (“BCA”) launched a public consultation on 

the proposed amendments to the Building Control Act. Key proposed amendments include: (i) 

enhancing the safety of lifts, escalators and mechanised car parking systems; (ii) introducing a 

mandatory facade inspection regime whereby owners of buildings that are more than 20 years old are 

required to have the buildings’ facades inspected once every 7 years; and (iii) porting over existing 

provisions on building maintenance from Building Maintenance and Strata Management Act to 

consolidate requirements over a building’s entire life cycle (design, construction, maintenance) in one 

law.  

 

The consultation ended on 28 August 2018.  

 

Click here for more details. 

 

  

https://www.mha.gov.sg/newsroom/press-release/news/infrastructure-protection-act-to-take-effect-from-18-dec-2018
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018_11_Singapore_Infrastructure.pdf&module=LU&topic=LU001247&sec=b
https://www.rajahtannasia.com/media/nb/BCA-Amendment-Bill-2018-Public-Consultation-Circular_7aug18.pdf
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Intellectual Property 
 
Consultation on Proposed Reforms to the Intellectual Property Dispute Resolution System 

 

On 26 October 2018, the Ministry of Law (“MinLaw”) launched a public consultation on proposed 

reforms to the intellectual property (“IP”) dispute resolution system. The proposed reforms are based on 

the recommendations of the IP Dispute Resolution Committee (“IPDR Committee”) which was formed 

in 2015 to review the IP dispute resolution system in Singapore. The IPDR Committee’s proposed 

reforms take into account the recommendations made by the Civil Justice Commission and Civil Justice 

Review Committee, which were established to review Singapore’s civil justice system in general. (See 

note on “Implementation of Criminal Justice Reform Act 2018 and Evidence (Amendment) Act 2018 

Provisions” above.)  

 

The key proposed reforms to the IP dispute resolution system include: (i) consolidating civil IP 

proceedings in an IP Division of the High Court; and (ii) establishing two litigation “tracks” in the IP 

Division for litigants, namely, the “default track” where a case proceeds in the same manner as other 

types of civil disputes, and the “fast track” which is intended for less well-resourced parties with lower-

value disputes.  

 

The public consultation ended on 30 November 2018.  

 

Click here for more details. 

 

Intellectual Property (Border Enforcement) Act Comes into Force 

 

The Intellectual Property (Border Enforcement) Bill, introduced in Parliament on 17 May 2018, was 

passed on 9 July 2018.  The Intellectual Property (Border Enforcement) Act, which came into operation 

on 10 October 2018, amends the Copyright Act, Trade Marks Act, Registered Designs Act and 

Geographical Indications Act (collectively, the “Intellectual Property Acts”) to: (i) implement 

Singapore’s obligations under the European Union – Singapore Free Trade Agreement to improve 

border enforcement measures against goods infringing intellectual property rights; (ii) provide new 

powers for Singapore Customs to obtain and provide information relating to the goods they seize; and 

(iii) standardise the terms and provisions relating to border enforcement across the Intellectual Property 

Acts. 

 

Click here for more details.  

 

  

https://www.rajahtannasia.com/media/nb/PC_Proposed_Reforms_to_the_IP_Dispute_Resolution_System.pdf
https://www.rajahtannasia.com/media/nb/Factsheet%20on%20IP%20(Border%20Enforcement)%20Bill.pdf
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International Arbitration  
 

Singapore International Commercial Court to Hear Applications under the International 

Arbitration Act 

 

On 9 January 2018, the Singapore Parliament passed the Supreme Court of Judicature (Amendment) 

Bill. The Supreme Court of Judicature (Amendment) Act (“Act”) came into operation on 1 November 

2018. It paves the way for the Singapore International Commercial Court (“SICC”) to hear matters under 

the International Arbitration Act (“IAA”). The key amendment comprises the insertion of these words into 

the Act: “the Singapore International Commercial Court (being a division of the High Court) has 

jurisdiction to hear any proceedings relating to international commercial arbitration that the High Court 

may hear and that satisfy such conditions as the Rules of Court may prescribe.”  

 

The broad wording means that all applications under the IAA are now capable of being heard by the 

SICC. 

 

Click here to read our client update. 

 

Medical Law 
 

Consultation on Proposed Amendments to the Medical Registration Act 

 

On 28 September 2018, the Ministry of Health (“MOH”) and the Singapore Medical Council (“SMC”) 

launched a public consultation on the proposed amendments to the Medical Registration Act (“MRA”). 

The proposed amendments aim to improve the disciplinary proceedings under the MRA. Key proposed 

amendments relate to the introduction of measures to enhance transparency, consistency and efficiency 

in disciplinary proceedings under the MRA. 

 

The public consultation ended on 26 October 2018.  

 

Click here for more details. 

 

Consultation on Ethical, Legal and Social Issues Arising from Mitochondrial Genome 

Replacement Technology 

 

On 20 April 2018, the Bioethics Advisory Committee (“BAC”) launched a public consultation on the 

ethical, legal and social issues arising from Mitochondrial Genome Replacement Technology (“MGRT”). 

MGRT is one of the options to have genetically-related children.  It aims to prevent the transmission of 

mitochondrial disorders from a mother to her child, by replacing abnormal mitochondria with normal 

mitochondria from a healthy donor, at either the egg or early embryo (zygote) stage. The distinctive 

benefit of MGRT is that the resulting offspring will be the prospective parents’ “own child”.  

 

https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-01-SICC-hear-applications.pdf&module=LU&topic=LU001182&sec=b
https://www.rajahtannasia.com/media/nb/MRA.pdf
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BAC sought public feedback on various issues that could arise from the clinical application of MGRT, 

such as: (i) the possible benefits of MGRT; and (ii) the psychological or social impact on children using 

MGRT. The views of the public from this consultation will assist BAC in formulating its recommendations 

on whether the clinical application of MGRT should or should not be permitted in Singapore. 

 

The public consultation ended on 15 June 2018.  

 

Click here for more details. 

 

Amendments to Traditional Chinese Medicine Practitioners Act 

 

From 5 April to 3 May 2018, the Ministry of Health launched a public consultation on the proposed 

amendments to the Traditional Chinese Medicine Practitioners Act.  The proposed amendments aim to: 

(i) enhance the structure of the disciplinary framework and strengthen the Traditional Chinese Medicine 

(“TCM”) Practitioners’ Board’s ability to regulate; (ii) introduce provisions on the conduct of inquiries 

related to a TCM practitioner’s mental or physical fitness to practice; and (iii) raise the professional 

standards of TCM practice by making continuing professional education a requirement for renewal of 

practising certification. 

 

The feedback received at the consultation exercise were taken into account in drafting the Traditional 

Chinese Medicine Practitioners (Amendment) Bill, which was introduced in Parliament on 14 January 

2019.  

 

Click here for more details. 

 

Restructuring & Insolvency 
 

Bill to Consolidate and Update Insolvency and Bankruptcy Laws Passed 

 

As part of the drive towards strengthening Singapore’s position as an international centre for debt 

restructuring, finance and business, Singapore’s restructuring and insolvency laws have undergone 

substantial development in the last few years. In the latest phase of reform, on 10 September 2018, the 

Insolvency, Restructuring and Dissolution Bill (“Bill”) was introduced in Parliament.  

 

The Bill is a significant amendment of Singapore’s restructuring and insolvency framework, 

encompassing changes across a number of areas. The Bill aims to consolidate the personal and 

corporate insolvency laws, enhance the debt restructuring regime for more effective and streamlined 

operation, and introduce regulation of insolvency practitioners. The Bill was passed on 1 October 2018. 

 

Click here to read our update when the Bill was introduced in Parliament. 

 

  

https://www.rajahtannasia.com/media/pdf/Consultation_Ethical_Lega_Social_Mitochondrial_Genome.pdf
https://www.rajahtannasia.com/media/3231/proposed_amendments_medicine_practitioners_act.pdf
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2018-09_Bill_Introduced-Update_Insolvency-Bankruptcy-Lawsv2.pdf&module=LU&topic=LU001236&sec=b
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Shipping 
 

Companies (Amendment) Comes into Force: Shipowners' Liens Exempt from Registration as 

Charge under section 131 

 

The Companies (Amendment) Bill 2018, introduced in Parliament on 9 July 2018, was passed on 6 

August 2018. The Companies (Amendment) Act (“Act”), which came into operation on 1 October 2018, 

exempts certain liens created under shipping contracts from the registration requirement under section 

131 of the Act. This amendment is in response to the ruling in Diablo Fortune Inc v Cameron Lindsay 

Duncan and Anor [2018] SGCA 26 (“Diablo Fortune”), where it was held that a shipowner’s lien is a 

charge that falls within the ambit of sections 131(3)(f) and 131 (3)(g) of the of the Act, and hence 

registrable.  

 

The decision in Diablo Fortune case gave rise to several practical difficulties, prompting the Government 

to propose the amendment of the Act to exempt shipowners’ liens from registration. 

 

Click here for more details. 

 

 

Contact Us 
 

If you have any queries on any of the updates above, please contact our partner(s) whom you usually 

deal with. 

 

 

 

https://www.rajahtannasia.com/media/nb/MinLaw_Note%20on%20Companies%20(Amendment)%20Bill%202018.pdf
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Our Regional Presence 
 
 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, the Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 

 


