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Key Legislative and Regulatory 
Developments in Singapore for the Year 
2016 

This Update provides a brief summary of the key statutory and regulatory developments in Singapore for the year 

2016. 
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Dispute Resolution 
 

General 
 

Legislative Changes to Enhance Singapore as International Hub for Commercial Dispute 

Resolution 

 

The Civil Law (Amendment) Bill 2016 and Mediation Bill 2016, introduced in Parliament on 7 November 2016, 

were passed on 10 January 2017. The Civil Law (Amendment) Act enacts a framework for third-party funding in 

Singapore which will give businesses an additional financing option for international commercial arbitration. The 

Mediation Act supports international commercial mediation by strengthening the enforceability of mediated 

settlements. 

 

The changes are part of ongoing efforts to ensure that Singapore remains a premier international commercial 

dispute resolution hub. 

 

Click here for more information. 

 

(i) Civil Law (Amendment) Act: Third-Party Funding Framework for International Arbitration Proceedings  

 

Third-party funding (“TPF”) encapsulated in the Civil Law (Amendment) Act refers to the funding of proceedings 

by an unconnected entity to a dispute to a party, typically the claimant, in return for financial gain, such as a share 

of the damages awarded or a share of the settlement sum.  In keeping with the current trend in major arbitration 

centres in the world including London, Paris and Geneva, where the use of TPF in international commercial 

arbitration is increasingly growing, MinLaw will be introducing new Civil Law (Third-Party Funding) Regulations.  

 

Click here to read our client update on the third-party funding framework in Singapore.  

 

(ii) Mediation Act 

 

The Mediation Act gives effect to one of the recommendations made by the International Commercial Mediation 

Working Group (“ICMWG”) to develop Singapore into a centre for international commercial mediation.  

 

The key features of the Act include: (i) providing a statutory basis for parties to apply to court for a stay; (ii) 

codification of the general duty of confidentiality in mediation; and (iii) recording of mediated settlement 

agreement as Court Order, provided the prescribed conditions are met.  

 

Click here to read our update on the key features of the Mediation Bill. 

 

The Choice of Court Agreements Act – Enhancing International Dispute Resolution in 

Singapore  

 

On 14 April 2016, Singapore Parliament enacted the Choice of Court Agreements Act 2016 (“CCAA”), which 

provides for the implementation into Singapore law of the 2005 Hague Convention on Choice of Court 

Agreements (“Hague Convention”) and enhances cross-boundary dispute resolution by providing a framework 

for the mutual recognition and enforcement of foreign judgments of states which are parties to the Hague 

http://www.rajahtannasia.com/media/pdf/1_Legislative_Changes_Singapore_a_%20International_Commercial_Dispute_Resolution_Hub.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-01-Singapore-allow.pdf&module=LU&topic=LU001094&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04-Mediation-bill.pdf&module=LU&topic=LU001012&sec=b
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Convention. Singapore ratified the Hague Convention on 2 June 2016, and it came into force on 1 October 2016. 

The European Union, with the exception of Denmark, forms the main bulk of the countries that have ratified the 

Hague Convention. 

 

The Hague Convention establishes an international legal regime for upholding choice of court agreements in 

international civil or commercial cases among Contracting States. One of the most significant effects of the Hague 

Convention is that court judgments emanating from a Contracting State must now be recognised and enforced in 

another Contracting State, subject to very limited exceptions.  

 

Click here to read our update providing an overview of the key elements of the CCAA, as well as the potential 

impact on dispute resolution in Singapore.  We also issued another update that discusses the enforcement aspect 

of the Hague Convention. To read the update, click here.  

 

Family Law 
 

Mental Capacity (Amendment) Act  

 

The Mental Capacity (Amendment) Bill 2016 was introduced to better protect the mentally incapacitated. The Bill 

was passed on 14 March 2016 and came into operation on 30 June 2016. The previous Mental Capacity Act 

("MCA") has enabled individuals, through a Lasting Power of Attorney ("LPA"), to appoint "donees" who could 

make decisions on their behalf should they lose mental capacity. For those who have lost mental capacity but 

have no LPA, the MCA allows someone, such as a family member, to apply to Court to be their deputy to make 

decisions on their behalf.  

 

The changes to the MCA include: (i) the introduction of professional donees and deputies; (ii) providing measures 

to better protect donors from abuses by donees and deputies; and (iii) improving commercial certainty in the use 

of LPAs. 

 

Click here to read our client update on the amendments to the MCA. 

 

Intellectual Property 
 

Public Consultation on Proposed Changes to Singapore’s Copyright Regime 

 

The Ministry of Law (“MinLaw”) and the Intellectual Property Office of Singapore (“IPOS”) launched a public 

consultation to seek feedback on the proposed changes to Singapore’s copyright regime. The aim of the 

consultation exercise was to make Singapore's copyright law relevant, and to ensure that the copyright regime 

continues to provide an environment that benefits both the creators and users. 

 

To provide creators with more recognition and practical protection, it was proposed that they: (i) own the copyright 

in certain specific works they are commissioned to create unless they agree otherwise; and (ii) have a right of 

attribution which will enable them to ask that they be credited as the creator, regardless of whether they still own 

the copyright. 

 

Insofar as the users are concerned, key proposed recommendations included: (i) the establishment of not-so-

profit schools to continue to develop and enhance their pedagogy using digital tools and the internet; and (ii) 

allowing everyone to use “orphan works” even though the owner cannot be identified and contacted for consent, 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04-The_Choice_of_Court_Agreement_Act(1).pdf&module=LU&topic=LU001017&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-09-EU-Judgment.pdf&module=LU&topic=LU001065&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04-Mental_Capacity(1).pdf&module=LU&topic=LU001008&sec=b
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subject to certain conditions. The public consultation exercise closed on 24 October 2016. Click here for more 

details.  MinLaw and IPOS have yet to issue their response to feedback received. 

 

Restructuring & Insolvency 
 

Ministry of Law Accepts Recommendations to Strengthen Singapore’s Debt Restructuring 

Framework 

 

The Ministry of Law (“MinLaw”) accepted the recommendations of the Committee to Strengthen Singapore as an 

International Centre for Debt Restructuring. The recommendations aim to enhance Singapore’s effectiveness in 

facilitating international debt restructuring. They address three key areas: (i) enhancing the legal framework for 

restructurings; (ii) creating a restructuring friendly ecosystem; and (iii) addressing the perception gap amongst 

practitioners who have had direct experience in restructuring work in Singapore and those with no direct 

experience. From 21 October 2016 to 2 December 2016, MinLaw and the Ministry of Finance (“MOF”) launched a 

public consultation to gather feedback on proposed changes to the Companies Act for debt restructuring. 

 

Click here for more details. MinLaw and MOF have yet to issue its response to feedback received. 

 

See related update on “Proposed Amendments to the Companies Act” below. 

 

Bankruptcy Amendment Act Comes Into Force 

 

In July 2015, Parliament passed the Bankruptcy Amendment Bill, which set the stage for the reform and updating 

of the bankruptcy regime. The Bankruptcy (Amendment) Act 2015 came into force on 1 August 2016.   

 

The key elements of the new bankruptcy regime include: (i) increasing the bankruptcy debt threshold from 

$10,000 to $15,000; and (ii) introduction of discharge framework with clear exit points and time frames for 

discharge. 

 

Click here to read our update on the key elements of the bankruptcy regime.  

 

Corporate 
 

General  
 

Proposed Amendments to the Companies Act 

 

Several legislative amendments are being proposed to the Companies Act to (i) strengthen Singapore as an 

international centre for debt restructuring; (ii) introduce an inward re-domiciliation regime in Singapore and (iii) 

reduce the regulatory burden and increase transparency of companies in Singapore.  The proposed amendments 

to the Companies Act were introduced over three public consultations conducted between October and 

December 2016, and will be incorporated into a single Companies (Amendment) Bill 2017. 

 

Click the links above to read our updates on each of the public consultations. 

 

  

http://www.rajahtannasia.com/media/pdf/20_PublicConsultation_copyright_regime.pdf
http://www.rajahtannasia.com/media/pdf/2_MinLaw_PR-Consultation-Feedback%20on%20Proposed%20Changes%20to%20Singapore%E2%80%99s%20Debt%20Restructuring%20Framework.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-07-bankruptcy-amendment(1).pdf&module=LU&topic=LU001049&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-11-Debt-Restructuring.pdf&module=LU&topic=LU001075&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-11_CA-Inward-Re-domiciliation-Regime.pdf&module=LU&topic=LU001074&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-01-amendments-companies-act.pdf&module=LU&topic=LU001092&sec=b
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Full Convergence with IFRS in 2018 for Singapore-Listed Companies 

 

The Singapore Accounting Standards Council reminded Singapore-incorporated companies listed on the 

Singapore Exchange that a new financial reporting framework, identical to the International Financial Reporting 

Standards (“IFRS”), will apply for annual periods starting on or after 1 January 2018.  Other Singapore-

incorporated companies can continue to apply the existing financial reporting frameworks, including the 

Singapore Financial Reporting Standards, or may elect to apply the new framework. 

 

Click here to read our update on this.  

 

SGX Launches Sustainability Reporting Guide and Rule 

 

The Singapore Exchange (“SGX”) has introduced sustainability reporting on a “comply or explain” basis. After 

carefully considering the feedback received at the public consultation exercise conducted in January-February 

last year, some changes to the Sustainability Reporting Guide and the requirement were made.  

 

The main changes following consultation feedback include giving companies up to 12 months from the end of the 

financial year to publish their first report. This takes effect for any financial year ending on, or after, 31 December 

2017. Another key change relates to the inclusion in the report of the Board statement, instead of a compliance 

statement, to describe the company’s sustainability actions. 

 

Click here for more details. SGX has since developed a dedicated page within its website to provide helpful 

information on sustainability reporting. To access this page, click here. SGX has also announced that it will be 

launching capability-building workshops from 20 February 2017 to enable listed companies to produce their 

sustainability reports. Click here for more information.  

 

Banking & Finance 
 

Consultation on Review of Mandatory Audit Firm Rotation for Local Banks 

 

The Monetary Authority of Singapore ("MAS") conducted a consultation exercise on policy proposals for the 

appointment and rotation of auditors for local banks.   

 

Pursuant to MAS Notice 615 on the Appointment and Rotation of Auditors, banks incorporated in Singapore shall 

not appoint the same audit firm for more than five consecutive years, except with prior written approval of MAS.  

This requirement was temporarily suspended in October 2008 in view of the global financial crisis.  Taking into 

consideration the experience and feedback from local banks as well as regulatory developments since 2008, 

MAS had sought feedback on the following proposals: 

 

• To discontinue mandatory audit firm rotation; 

• In light of the above, to implement a requirement for local banks to conduct a mandatory audit re-

tendering exercise every ten years; and 

• the proposed implementation timeline - for banks with incumbent auditors in place for 10 years or 

more, to conduct the re-tendering exercise for an audit firm to carry out the duties specified in section 

58 of the Banking Act for the financial year ending 31 Dec 2018; for banks with incumbent auditors for 

8-9 years, to carry out the re-tendering exercise for the financial year ending 31 Dec 2020. 

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-12-Full-IFRS-Convergence.pdf&module=LU&topic=LU001085&sec=b
http://www.rajahtannasia.com/media/pdf/3_Media_Release.pdf
http://www.sgx.com/wps/portal/sgxweb/home/regulation/sustainability/sustainability_overview/!ut/p/a1/jc7NCsIwEATgR8ok6U88rrVgFAklJNZcJKcS0OpBfH4j9OLB6MIcFr6BYYGNLMzxmab4SLc5Xt5_aM6NQsWFxU45uQFJowQ_OAG0GZwyEETVFh1WqHMIjrpagw8t_6-PL0f41T-yUCR7sYDSxE9gPFpoZ9bWes-HXi6gMPJ-dSOSnl7tSKy4/dl5/d5/L2dBISEvZ0FBIS9nQSEh/
http://www.sgx.com/wps/wcm/connect/sgx_en/home/higlights/news_releases/SGX_offers_companies_subsidised_sustainability_reporting_workshops_from_February_2017
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The consultation ended on 31 October 2016. Click here for more details. MAS has yet to issue its response to 

feedback received. 

 

Consultation on Local Implementation of Basel III Liquidity Rules – Net Stable Funding Ratio 

(“NSFR”) and NSFR Disclosure 

 

The Monetary Authority of Singapore (“MAS”) will be adopting the Basel Committee of Banking Supervision's 

("BCBS") recommended implementation timeline for both the net stable funding ratio ("NSFR") and the NSFR 

disclosure requirements. It conducted a public consultation on the proposed local implementation of the NSFR 

standard and its disclosure requirements in Singapore. The consultation ended on 15 December 2016. MAS has 

yet to issue its response to feedback received. 

 

By way of background, on 31 October 2014, the BCBS published its final standard for the NSFR. The NSFR 

requires banks to maintain a stable funding profile in relation to the composition of their assets and off-balance 

sheet activities, thus reducing the likelihood that disruptions to a bank's regular sources of funding will erode its 

liquidity position in a way that could increase the risk of its failure and potentially lead to broader systemic stress. 

The BCBS intends for the NSFR to become a minimum standard for internationally active banks by 1 January 

2018. 

 

On 22 June 2015, the BCBS issued its final NSFR disclosure standard. In parallel with the BCBS’ timeline for the 

NSFR standards, the disclosure requirements are intended to be implemented from the date of the first reporting 

period after 1 January 2018. 

  

MAS supports the BCBS’ overall objective of strengthening global liquidity framework via its two minimum 

standards for liquidity and funding. MAS has, since 2015, implemented the Basel III Liquidity Coverage Ratio 

(“LCR”) to promote the short-term resilience of a bank’s liquidity risk profile under stress periods. To ensure that 

banks also fund their balance sheets with stable funding sources on an ongoing basis and hence reduce their 

funding risk over a longer term horizon, MAS had proposed to impose the BCBS’ NSFR to complement the 

existing LCR requirement in Singapore. 

 

Click here for more details on the consultation exercise.  

 

Consultation on Proposed Change to the Industry-Wide Borrowing Limit for Unsecured Credit  

 

Under current rules, financial institutions ("FIs") are not allowed to grant further unsecured credit to individuals 

whose balance-to-income ("BTI") ratio exceeds the industry wide borrowing limit for 3 consecutive months. BTI is 

calculated by dividing the borrower's outstanding unsecured debt by his monthly income.  The borrowing limit is 

being phased in from a BTI of 24 times from 1 June 2015, to a BTI of 12 times from 1 June 2019. 

 

The Monetary Authority of Singapore (“MAS”) had observed that some borrowers with BTI above the eventual 

BTI of 12 times of a borrower’s monthly income are continuing to add to their debts. To help borrowers better 

manage their outstanding unsecured debts with the final borrowing limit in mind, MAS proposed to disallow FIs 

from granting (i) new unsecured credit facilities, or (ii) credit limit increases to an individual whose outstanding 

unsecured debt across all financial institutions has already exceeded 12 times his monthly income. The current 

exclusions for needs-based loans (education, medical) will continue to apply. 

 

http://www.rajahtannasia.com/media/pdf/4_Consultation_Paper_ReviewofMandatoryAudit.pdf
http://www.rajahtannasia.com/media/pdf/5_ConsultationPaper_NSFR_and_NSFR_Disclosure.pdf
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MAS had proposed to make legislative amendments to effect the proposals from 1 June 2017.  The consultation 

ended on 31 October 2016. Click here for more information on the proposed changes.  MAS has yet to issue its 

response to feedback received. 

 

ABS Enhanced Due Diligence Guidelines for Listings on SGX 

 

The Association of Banks in Singapore (“ABS”) has raised the standards of its guidelines for due diligence 

activities its member banks carry out on all companies wanting to list on Singapore Exchange (“SGX”). The ABS: 

Listings Due Diligence Guidelines (“Guidelines”) had the input from SGX, auditors, lawyers, local and 

international banks and corporate finance firms. The Guidelines generally apply to the due diligence process 

required of Issue Managers of Mainboard listings and Full Sponsors of Catalist listings. 

 

Some of the major enhancements include matters which SGX deems important for companies to have to resolve 

at an early stage of the listing applications process, such as enhanced quality of the board and key management, 

the type of corporate structure, the business model, the financial position and liquidity of the company. 

 

Click here for more details.  

 

Consultation Paper on Related Party Transactions for Banks  

 

In December 2013, the Monetary Authority of Singapore (“MAS”) issued a consultation paper on proposed 

changes to the Related Party Transactions ("RPT") requirements to address industry feedback received on the 

requirements, and to ensure sufficient oversight and controls over RPTs.   

 

MAS has revised MAS Notice 643 ("Notice") to take into account the feedback received.  The key changes 

include: 

 

• Arm's length dealing. This can be implemented by putting in place the appropriate RPT policies and 

procedures, subject to stipulated safeguards (e.g. periodic audit checks); 

• Scope of Notice. Transactions below a nominal threshold with all related parties and transactions with 

subsidiaries can be excluded from the Notice requirements. In addition, the definitions of "director 

group", "senior management group" and "substantial shareholder group" will not be expanded, as 

previously consulted upon; 

 

MAS sought feedback on the proposals in the consultation paper. The consultation ended on 22 February 2016. 

In November 2016, MAS released its response to feedback received from the respondents. Click here to read the 

consultation paper and MAS’ response to feedback received.  

 

Capital Markets 
 

New Minimum Trading Price (MTP) Framework Implemented 

 

In August 2016, the Singapore Exchange consulted on proposals to refine the minimum trading price ("MTP") 

framework with the addition of a market capitalisation test.  On 2 December 2016, SGX issued its response to 

feedback received on its proposals. As there was strong support received for the proposals, SGX has stated that 

it will proceed to implement the revised MTP entry criteria as proposed in the August 2016 consultation. 

 

http://www.rajahtannasia.com/media/pdf/6_ConsultationPaper_on_ProposedChangetothe_IndustryWideBorrowingLimitforUnsecuredCredit.pdf
http://www.rajahtannasia.com/media/pdf/7_ABS_mediarelease_20160516.pdf
http://www.rajahtannasia.com/media/pdf/8_Consultation_RelatedPartyTransactionRequirementsforBanks.pdf
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Click here to read our update on the new MTP framework. 

 

MAS Eases Regulations on Sale of Corporate Bonds to Retail Investors 

 

The Monetary Authority of Singapore (“MAS”) announced, through the issuance of new regulations, the launch of 

two frameworks - Bond Seasoning Framework and Exempt Bond Issuer Framework - which will facilitate the sale 

of corporate bonds to retail investors. Issuers which meet the eligibility requirements relating to their risk profile 

will be able to offer plain vanilla bonds directly to retail investors in denominations as little as S$1,000 without the 

need for a prospectus. The new regulations were issued in May 2016 and have already come into operation. The 

development of these frameworks is aimed at widening the investment options available to retail investors, while 

also maintaining a level of protection by limiting the new allowances to products which carry less risk.  

 

Click here to read our update on the key features of the new frameworks and regulations. 

 

Consultation on the Introduction of 10% Allocation of Mainboard IPO Shares for Retail 

Investors 

 

The Singapore Exchange (“SGX”) had proposed, through a public consultation, that Mainboard companies 

allocate to retail investors a minimum 10% of shares in their initial public offers (“IPOs”), up to a maximum of 

S$100 million. This was the second consultation on the introduction of a mandated minimum IPO allocation to 

retail investors. The first consultation in 2012 proposed a 5% retail allocation. 

 

The consultation ended on 24 March 2016, and more details can be found here. SGX has yet to issue its 

response to feedback received. 

 

Consultation on Proposed Amendments to Align Listing Rules with Changes to the Companies 

Act 

 

In October 2014, the Companies (Amendment) Act 2014 was passed by Parliament to amend the Companies 

Act.  The Singapore Exchange (“SGX”) had sought feedback on proposed amendments to the SGX-ST Listing 

Rules for alignment with the amended Companies Act.  SGX also consulted on policy positions that are 

highlighted by other recent statutory amendments.  The consultation ended on 12 February 2016. 

 

Click here to read our client update on the proposed amendments to the Listing Rules, which relate to three key 

areas – directors, shareholders and shares. SGX has yet to issue its response to feedback received. 

 

SGX Moves Towards Allowing Dual-Class Shares 

 

The Listings Advisory Committee (“LAC”), established by the Singapore Exchange (“SGX”) to supplement its 

listings regulatory process in reviewing Mainboard listing applications and formulating listing policies, has voted in 

favour of permitting dual-class share (“DCS”) structures to list on SGX.  Such listings will be subject to appropriate 

safeguards to ensure quality listings, and to mitigate entrenchment and expropriation risks associated with DCS 

structures.  SGX’s CEO Loh Boon Chye has said that SGX would consider the LAC’s advice and seek feedback 

via a public consultation before any amendment to the Listing Rules to allow DCS structures.  

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-12_New_Minimum_Trading_(final).pdf&module=LU&topic=LU001087&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-05-MAS_Eases_Regulations.pdf&module=LU&topic=LU001025&sec=b
http://eoasis.rajahtann.com/eoasis/dl/SGX_Proposes.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-01-SGX-Amendments-Listing-Rules.pdf&module=LU&topic=LU000990&sec=b
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Click here to read our client update on dual-class shares.  On 16 February 2017, SGX issued a consultation 

paper on a proposed listing framework for dual class shares.  The consultation ends on 17 April 2017.  Click here 

to find out more. 

 

Competition 
 

Revised CCS Guidelines  

 

Various revised Competition Commission of Singapore ("CCS") Guidelines came into force on 1 December 2016.  

On 1 November 2016, CCS announced that it had finalised its amendments to various guidelines and that the 

revised CCS Guidelines would come into force on 1 December 2016.  The announcement marked the conclusion 

of the first major overhaul of most, if not all, of the CCS' Guidelines since the Competition Act came into force on 

1 January 2006. 

 

Click here to read our update on the revised CCS Guidelines.  

 

Corporate Governance 
 

Proposed Refinements to the Code of Governance for Charities and Institutions of a Public 

Character 

 

The Ministry of Community, Culture and Youth (“MCCY”) sought feedback on proposed refinements to the Code 

of Governance for Charities and Institutions of a Public Character (“Code of Governance”). 

 

Some key features of the proposed refinements to the Code of Governance were: 

 

• introduction of a maximum term limit of 10 years, for at least two-thirds of the charity’s governing board 

members; 

• emphasis on the importance of risk management as part of internal controls, to ensure that there is a 

process to identify, monitor and review the charity’s key risks; and 

• promotion of disclosure and transparency on information of Board members such as their attendance 

at meetings and remuneration; and information of staff total annual remuneration, among others.  

 

The consultation ended on 18 October 2016. Click here for more information on the consultation exercise. MCCY 

has yet to issue its response to feedback received.   

 

Amendments to the Town Councils Act 

 

On 18 October 2017, the Ministry of National Development ("MND") conducted a public consultation exercise on 

the proposed amendments to the Town Councils Act to: (i) clarify the roles and functions of town councils; (ii) 

improve town council governance; (iii) strengthen financial management in town councils; and (iv) enhance 

MND’s regulatory oversight. The consultation ended on 17 November 2016. Following feedback from the 

stakeholders, on 6 February 2017, MND submitted the Town Councils (Amendment) Bill for First Reading in 

Parliament.  

 

Click here for more information on the key changes to the law. Click here to access the Bill.   

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-09-_Dual-Class-Shares.pdf&module=LU&topic=LU001062&sec=b
http://www.rajahtannasia.com/media/2716/sgx_dcs_consultation_paper_-sgx_20170216-final.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/Amended_CCS_Guidelines_final(1).pdf&module=LU&topic=LU001076&sec=b
http://www.rajahtannasia.com/media/pdf/9_CodeofGovernance_PublicConsultationPaper.pdf
http://www.rajahtannasia.com/media/pdf/10_MNDPCTownCouncilsAct.pdf
http://www.rajahtannasia.com/media/pdf/10_TownCouncils_Amendment_Bill.pdf
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Employment 
 

Employment Claims Tribunal – A Consolidated Forum for Salary Disputes 

 

The Employment Claims Bill, introduced in Parliament on 11 July 2016, was passed on 16 August 2016. The 

Employment Claims Act introduces a new forum for the resolution of salary-related disputes between employers 

and employees – the Employment Claims Tribunals (“ECT”). The ECT aims to provide a more consolidated and 

cost-efficient avenue for salary-related claims of up to S$20,000 (or S$30,000 where unions are involved). The 

introduction of the ECT marks a significant shift in the field of employment disputes. 

 

Click here to read our update on the key features of the ECT, its powers and procedures. 

 

Amendments to Retirement and Re-employment Act: Re-employment Age to be Raised from 65 

to 67  

 

The Retirement and Re-employment (Amendment) Bill, read the first time in Parliament on 7 November 2016, 

was passed on 9 January 2017.  The 3 key changes to the Retirement and Re-employment Act that will take 

effect on 1 July 2017 are as follows: 

 

(i) the re-employment age will be raised from 65 to 67; 

(ii) a new option to allow re-employment by another employer will be introduced;  and  

(iii) removal of the existing option of employers to cut wages of employees at age 60. 

 

Click here for more information. 

 

Mandatory Retrenchment Notification  

 

With effect from 1 January 2017, it is now mandatory for Singapore businesses that employ more than 10 

employees to notify the Ministry of Manpower if they retrench more than 5 employees within any 6-month period 

commencing on 1 January 2017.  Failure to do will constitute an offence.  Such notification must be made within 5 

working days of the 5th employee being retrenched and must set out details of the affected employees.  This is 

the latest measure put in place by the Singapore government last year to ensure that redundancy exercises are 

carried out in a responsible manner and the needs of affected employees are taken into consideration. 

 

Click here to read our update on this. 

 

Revised Guidelines on Managing Excess Manpower and Responsible Retrenchment 

 

During the 2016 Budget Debate, it was noted that more than 15,000 workers were retrenched in 2015 (the 

highest since the 2009 economic downturn), 71% of whom were professionals, managers and executives 

("PMEs"). This is an inevitable effect of a slowdown in growth and overall uncertainty about the economic outlook. 

To counter this, companies may be forced to restructure their businesses and, in certain instances, engage in a 

redundancy exercise. 

 

To assist companies in coping with these uncertain times, the Ministry of Manpower ("MOM") and its tripartite 

partners, National Trades Union Congress ("NTUC") and Singapore National Employers Federation ("SNEF"), 

released the revised "Tripartite Guidelines on Managing Excess Manpower and Responsible Retrenchment" 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-08-salary-disputes_f.pdf&module=LU&topic=LU001056&sec=b
http://www.rajahtannasia.com/media/pdf/11_Retirement_Reemployment.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-12_Mandatory-Retrenchment-Notifications.pdf&module=LU&topic=LU001084&sec=b
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("Revised Guidelines") on 24 May 2016. This was first released as the "Tripartite Guidelines on Managing 

Excess Manpower" in 2008. Notably, the inclusion of "Responsible Retrenchment" in the title promulgates the 

emphasis placed on the manner of retrenchment by MOM and the relevant agencies.  

 

Click here to read our update on the Revised Guidelines.  

 

Changes to Family Leave Entitlements  

 

From 1 January 2017, all working fathers, whose child is a Singapore citizen and who is lawfully married to the 

mother of his child, will be entitled to 2 weeks of Government paid paternity leave (Up to 1 week previously). This 

is one of a number of changes to employees’ family leave entitlements introduced by the Singapore Government 

in 2016. In addition to the increased paternity leave, from 1 July 2017, working fathers will also be allowed to 

share up to 4 weeks (up from 1 week previously) of the eligible mother’s  maternity leave entitlement. 

 

In addition to the increase in paternity leave entitlements for working fathers, the paid maternity leave entitlement 

will also extend to unwed working mothers (none previously). With effect from 1 January 2017, unwed working 

mothers whose child is a Singapore citizen and who has worked for her employer for at least 3 months prior to the 

birth of the child will be entitled to 16 weeks of Government paid maternity leave. Where the child is not a 

Singapore citizen, the working mother will be entitled to 12 weeks of paid maternity leave. 

 

Click here to read our update on this and other developments on employment law. 

 

Requirements to Issue Itemised Payslips and Key Employment Terms (KETs)  

 

Changes to the Employment Act requiring employers to issue itemised pay slips and key employment terms came 

into effect on 1 April 2016. These changes are set out in the Employment (Employment Records, Key 

Employment Terms and Pay Slips) Regulations (“Regulations”). In connection with this, the Ministry of 

Manpower has developed a guidebook on key employment terms (“KETs”) and itemised pay slips (“Guidebook”).  

 

As previously announced by MOM, it will adopt a light-touch enforcement approach and focus on educating 

employers in the first year. 

 

Click here to read the Regulations and the Guidebook. 

 

Tripartite Guidelines on Term Contract Employees 

 

The Ministry of Manpower, National Trades Union Congress, and the Singapore National Employers Federation 

have jointly developed a set of Tripartite Guidelines on the Employment of Term Contract Employees 

(“Guidelines”). The Guidelines seek to clarify employment practices when engaging employees on term 

contracts, including the grant of leave benefits to term contract employees whom the employers have long-term 

working relationship with, and the observance of sufficient notice period when one party intends to sever the 

employment tie. 

 

Click here for more details.  

 

 

  

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-05_Responsible-Retrenchment-in-Singapore.pdf&module=LU&topic=LU001024&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2017-01_Employment_Law_2017.pdf&module=LU&topic=LU001096&sec=b
http://eoasis.rajahtann.com/eoASIS/newsbytes/Regulation_&_Guidebook_(f).pdf
http://www.rajahtannasia.com/media/pdf/12_tripartiteguidelinesontheemploymentoftermcontractemployees.pdf
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Environment 
 

Paris Agreement Comes into Force 

 

On 4 November 2016, approximately 7 months after its signing on 22 April 2016, the Paris Agreement came into 

force.  Click here to read our update on the overview of the Paris Agreement. The update also discusses the key 

risks and opportunities for companies in Singapore following from the Paris Agreement coming into force.  

 

Financial Institutions 
 

Consultation on Regulations for Short Selling 

 

On 14 December 2016, the Monetary Authority of Singapore (“MAS”) consulted on proposed requirements to 

enhance transparency on the level of short-selling in securities listed on Singapore's approved exchanges. The 

consultation ended on 27 January 2017. 

 

As part of the Securities and Futures (Amendment) Bill, market participants will be required to (i) specifically mark 

short sell orders to the relevant exchange, and (ii) report short positions above specified thresholds to MAS. 

Aggregate information on short sell orders and short positions will be published. 

 

MAS sought comments on, inter alia, the scope of capital market products that will be subject to short selling 

requirements, the proposed requirements to report short sell orders and short positions and proposals on 

reporting levels for institutional entities and investors with multiple fund managers.  MAS intends to publish the 

finalised short selling regulations 4 months before the regulations take effect. 

 

Click here for more details. MAS has yet to issue its response to feedback received. 

 

Securities and Futures (Amendment) Bill 2016 Passed 

 

The Securities and Futures (Amendment) Bill 2016 ("Bill"), introduced in Parliament on 7 November 2016, was 

passed on 9 January 2017. The legislative amendments contemplated in the Bill mark the completion of the 

Monetary Authority of Singapore's two-phase review to implement over-the-counter ("OTC") derivatives reforms, 

in line with recommendations made by the Financial Stability Board ("FSB") and the G20 to strengthen regulation 

of OTC derivatives markets following the 2008 global financial crisis. The first phase of legislative amendments 

was passed in November 2012. The Securities and Futures (Amendment) Act also introduces amendments 

aimed at enhancing regulatory safeguards for retail investors, enhancing the credibility and transparency of the 

capital markets, and strengthening MAS’ ability to take enforcement action against market misconduct.  

 

Click here to read our update on the key provisions of the Bill.  

 

MAS Issues "Regulatory Sandbox" Guidelines for FinTech Experiments 

 

The Monetary Authority of Singapore (“MAS”) published its "regulatory sandbox" guidelines (“Guidelines”) to 

encourage and enable experimentation of solutions that will utilise technology innovatively to deliver financial 

products or services.  

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-10-Paris-Agreement(2).pdf&module=LU&topic=LU001072&sec=b
http://www.rajahtannasia.com/media/pdf/13_ConsultationPaper.pdf
http://www.rajahtannasia.com/media/pdf/14_undergoesreading.pdf
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These Guidelines incorporate feedback from the public consultation which was conducted in June-July 2016, as 

well as learning points from actual sandbox applications. 

 

The Guidelines will improve the clarity, flexibility and transparency of the regulatory sandbox in the following 

ways: 

 

• Improved clarity: The Guidelines include examples and elaborations to illustrate MAS’ expectations on 

the sandbox such as the evaluation criteria for entry into the sandbox; 

• Greater flexibility: The Guidelines have been refined to allow greater flexibility, including through 

relaxation of a number of evaluation criteria for firms looking to enter a sandbox, and allowing room for 

adjustments during experimentation as firms learn from market responses; 

• Increased transparency: MAS will work closely with sandbox applicants in the evaluation and 

experimentation process. Relevant information of approved sandbox applications will also be published 

on the MAS website. 

 

Click here to read the Guidelines as well as MAS' response to feedback from the public consultation, and other 

relevant documents.  

 

MAS Seeks Feedback on Proposals for Activity-Based Payments Framework and New National 

Payments Council 

 

On 19 August 2016, Mr Ravi Menon, the Managing Director of the Monetary Authority of Singapore (“MAS”) 

delivered a keynote address on “An Electronic Payments Society”, setting out the roadmap for the future 

electronic payments framework in Singapore. 

 

In his speech, Mr Menon outlined four key strategies to create an e-payments society, namely, streamlined 

regulation, inclusive governance, inter-operable infrastructure and pervasive digitisation. These strategies are 

aimed at streamlining and strengthening the regulatory framework, establishing a new governance model for 

payments, and enhancing the adoption of electronic payments. 

 

MAS subsequently published a consultation paper on the “Proposed Activity-Based Payments Framework and 

Establishment of a National Payments Council”. The consultation ended on 31 October 2016.  

 

Click here to read our update on the key proposals by MAS. MAS has yet to issue its response to feedback 

received. 

  

Consultation on Enhancements to Regulatory Requirements on Protection of Customers' 

Moneys and Assets 

 

The Monetary Authority of Singapore (“MAS”) had undertaken a review of the requirements governing the 

protection of customer’s moneys and assets and had proposed to enhance those relating to the safeguarding, 

identification and use of customer’s moneys and assets, and disclosures to customers. The proposed 

enhancements take into account the international standards promulgated by the International Organization of 

Securities Commission and Financial Stability Board. 

 

http://www.rajahtannasia.com/media/pdf/15_FinTech_RegulatorySandbox_Guidelines.pdf
http://www.rajahtannasia.com/media/pdf/16_MAS_CPProposedActivityBasedPaymentsFramework_Establishment_NationalPaymentsCouncil_Aug2016.pdf
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The proposed changes in the consultation paper will be effected primarily through amendments to the Securities 

and Futures (Licensing and Conduct of Business) Regulations. MAS will consult on the legislative amendments 

after considering the feedback on the proposals in this consultation. The consultation ended on 19 August 2016.  

 

Click here for more details. MAS has yet to issue its response to feedback received. 

 

MAS Responds to Feedback on Proposals for Securities-Based Crowdfunding 

 

Following the issue of its consultation paper setting out proposals and clarifications on facilitating securities-based 

crowdfunding (“SCF”) in 2015 (“Consultation Paper”), the Monetary Authority of Singapore (“MAS”)  finally 

published its response (“Response”) to the feedback received in relation to its Consultation Paper on 8 June 

2016. In addition to its earlier proposals which primarily focused on accredited investors and institutional investors 

(“AIs” and “IIs”), MAS also announced in its Response certain refinements to existing rules to better 

accommodate retail participation. 

 

Click here to read our update on the highlights of the regulatory approach as set out in the Response.  

 

Consultation on Proposed Legislative Amendments to Enhance the Resolution Regime for 

Financial Institutions 

 

The Monetary Authority of Singapore (“MAS”) has responded to feedback received on proposed enhancements 

to the resolution regime for Financial Institutions ("FIs") in Singapore.  Earlier, in June 2015, MAS had proposed 

recovery and resolution planning, temporary stays and suspensions, statutory bail-in powers, cross-border 

recognition of resolution actions, creditor safeguards and resolution funding.  Click here to read the consultation 

paper and the response to feedback received.  

 

To effect the policy proposals set out in the consultation paper, MAS has subsequently consulted on draft 

legislative amendments for enhancing the resolution regime for FIs in Singapore, as well as amendments to other 

related legislation, guidelines and notices.  This consultation ended on 30 May 2016. Click here to read the 

Consultation Paper on Proposed Legislative Amendments to Enhance the Resolution Regime for FIs in 

Singapore.  MAS has yet to issue its response to feedback received. 

 

New Guidelines on Outsourcing Risk Management and Guidance on Cloud Services 

 

The Monetary Authority of Singapore ("MAS") has issued new Guidelines on Outsourcing Risk Management to 

financial institutions (“FIs”) ("Guidelines") following extensive industry and public consultation.  

 

The Guidelines, which replace the existing MAS Outsourcing Guidelines and Circular on Information Technology 

Outsourcing, provide expanded guidance to the industry on prudent risk management practices for outsourcing, 

including cloud services, which have been adopted by a growing number of FIs.  

 

Click here for more details.   

 

  

http://www.rajahtannasia.com/media/pdf/17_ConsultationPaperonEnhancementstoRegulatoryRequirementsonProtectionofCustomersMoneysandAssets.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-06-securities-based(1).pdf&module=LU&topic=LU001033&sec=b
http://eoasis.rajahtann.com/eoasis/newsbytes/MAS-Consultation_FIs_-_feedback.pdf
http://eoasis.rajahtann.com/eoASIS/newsbytes/Proposed_Legislative_Amendments_to_Enhance_Resolution_Regime_for_FIs_in_Singapore_-_Apr_2016.pdf
http://www.rajahtannasia.com/media/pdf/18_OutsourcingGuidelines_Jul2016.pdf
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Funds and Investment Management 
 

Consultation on Proposed Amendments to the Code on Collective Investment Schemes 

 

The Monetary Authority of Singapore (“MAS”) has sought feedback on proposed amendments to the Code on 

Collective Investment Schemes ("CIS Code"). The consultation ended on 12 December 2016. 

 

The key amendments will: 

 

• effect proposals to give retail investors access to collective investment schemes that invest solely in 

gold, silver and platinum ("Precious Metals Funds"), pursuant to a July 2014 consultation on the 

same topic; and 

• enhance and refine the regulatory framework for CIS in three key areas: (a) enhance transparency and 

discipline; (b) improve operational effectiveness; and (c) provide greater clarity to market practitioners. 

The proposed amendments are intended to also apply to investment-linked policies sub-funds issued by insurers 

under MAS 307 (“Investment linked Policies” or “ILP”) to ensure consistency in regulatory requirements for 

collective investment schemes and ILP sub-funds. 

 

Click here for more information on the key changes to the set out in the consultation paper.  MAS has yet to issue 

its response to feedback received. 

 

Insurance 
 

Consultation Paper on Review of MAS 105 on Insurer's Appointment of Custodians and Fund 

Manager 

 

The Monetary Authority of Singapore (“MAS”) has sought feedback on proposals to enhance the requirements for 

safeguarding assets of insurance funds when insurers appoint custodians and sub-custodians to hold such 

assets. The consultation ended on 9 December 2016.  

 

Currently, MAS 105 Appointment of Custodian and Fund Manager (“MAS 105”) sets out the mandatory 

requirement and non-mandatory best practice standards for insurers’ appointment of overseas custodians and 

fund managers. The proposed revisions seek to broaden the scope of MAS 105 to cover all custodians and sub-

custodians, local and overseas. MAS also intends to refine and streamline the information collected on custodian 

arrangements. 

 

The proposals are intended to be effected via revisions to MAS 105 and MAS 122 Notice Asset & Liability 

Exposures for Insurers, when finalised.   

 

Click here for more information on the consultation exercise.  MAS has yet to issue its response to feedback 

received. 

 

  

http://www.rajahtannasia.com/media/pdf/19_ConsultationPaper_ProposedAmendmentstotheCodeonCollectiveInvestmentSchemes.pdf
http://www.rajahtannasia.com/media/pdf/21_Consultation_Paper.pdf
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Third Consultation on Review of Risk-Based Capital Framework for Insurers in Singapore 

 

The Monetary Authority of Singapore (“MAS”) issued its third consultation paper on proposed revisions to the 

Risk-Based Capital ("RBC") framework for insurers, taking into account feedback from the industry. It will also 

conduct a second quantitative study to assess the impact of the revised proposals. Key revisions include:  

 

• Capital requirements for equity investment, credit spread, counterparty default and operational risk 

have been re-calibrated downwards to more accurately reflect the risks they pose to insurers.  

• The discounting of life insurance liabilities has been adjusted to reduce the impact of short-term 

volatility on insurers’ capital adequacy. This will enable insurers to continue providing sustainable long-

term insurance solutions to policyholders.   

 

The consultation ended on 20 October 2016.  

 

Click here for more details. MAS has yet to issue its response to feedback received. 

 

Mergers & Acquisitions 
 

MAS Amends the Singapore Code on Take-Overs and Mergers 

 

The Monetary Authority of Singapore ("MAS") issued a revised Code on Take-overs and Mergers (“Code”). The 

amendments took effect on 25 March 2016. The revised Code incorporates feedback received from the public 

consultation conducted by the Securities Industry Council in July 2015.  

 

The key changes to the Code seek to provide certainty in cases of competing offers, encourage pro-active offeree 

boards, and require earlier disclosure of any material change to information previously published in an offer. It 

also codifies and streamlines certain existing practices. Click here to read our update on the revised Code.  

 

Real Estate 
 

Total Debt Servicing Ratio (TDSR) Rules Fine-Tuned 

 

The Monetary Authority of Singapore (“MAS”) has fine-tuned the refinancing rules under the Total Debt Servicing 

Ratio (“TDSR”) framework to allow borrowers more flexibility in managing their debt obligations.  The TDSR 

framework and threshold will continue to apply to new property loans. 

 

Refinancing of owner-occupied housing loans - Under the previous rules, for owner-occupied residential 

properties bought before the introduction of TDSR, a borrower may be exempted from the TDSR framework when 

he refinances his housing loan. MAS has since extended the same concession on refinancing to all owner-

occupied residential properties, including those bought after the introduction of TDSR. This adjustment 

recognises that all new housing loans would have been subjected to the TDSR framework at inception. 

 

Refinancing of investment property loans – Prior to the refinement of the TDSR rules, for properties that were 

purchased for investment before the introduction of TDSR, borrowers could refinance above the TDSR threshold 

of 60 per cent if they commit to debt reduction plans when refinancing their loans. MAS has since allowed a 

http://www.rajahtannasia.com/media/pdf/22_RBC_ConsultationPaper.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-03_Rev-SG-Code-Takeovers-Mergers.pdf&module=LU&topic=LU001005&sec=b
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borrower to refinance his investment property loan above the TDSR threshold, regardless of when the property 

was purchased, provided he meets the following two conditions: 

 

• commits to a debt reduction plan with his financial institution to repay at least 3 per cent of the 

outstanding balance over a period of not more than 3 years; and 

• fulfills his financial institution’s credit assessment.  

 

The new rules took effect on 1 September 2016.   

 

Click here for more details.  

 

Tax 
 

Budget 2016 – Tax Updates 

 

Budget 2016 was delivered by the Minister for Finance, Mr Heng Swee Keat, on 24 March 2016. This budget laid 

the road map for Singapore’s next 50 years, towards SG100. The main aim of this year’s budget is to assist Small 

and Medium Enterprises (“SMEs”).  

 

A new incentive scheme called Automation Support Package was introduced to boost the productivity of 

Singapore’s economy. In addition, in order to help SMEs to address short-term concerns or explore mid-term 

expansion plans, Budget 2016 extended and enhanced incentive plans such as the Corporate Income Tax 

Rebate, Mergers & Acquisitions scheme and Double Tax Deduction for Internationalisation scheme. 

 

Click here to read our update on this.  

 

e-Tax Guide on the General Anti-Avoidance Provision of the Income Tax Act and its 

Application 

 

The Inland Revenue Authority of Singapore (“IRAS”) on 11 July 2016 issued guidance by way of an e-Tax Guide 

(“Guide”) on the application of the Anti-Avoidance Provision, section 33 of the Income Tax Act. The Guide, 

available at IRAS’ website at www.iras.gov.sg, recognises that there is a spectrum of tax planning activities; at 

one end is legitimate tax planning, and at the other end is tax avoidance, which is planning that concerns the use 

of tax provisions in a manner that is not within the Parliamentary intent of those provisions. The Guide also 

recognises that bona fide commercial transactions carried out not for the purpose of tax avoidance but yield tax 

advantages will not come within the purview of section 33. It is on this basis that the Guide seeks to provide a 

better general understanding of what IRAS would regard as tax avoidance. 

 

Click here to read our update on the key features of the Guide.   

 

Technology, Media, Telecommunications, Data Protection 
 

Launch of IMDA and GovTech 

 

Following announcements in the beginning of the year that the Info-communications Development Authority 

("IDA") and the Media Development Authority ("MDA") would be restructured to form the Info-communications 

http://www.rajahtannasia.com/media/pdf/23_MAS_Media_Release-TDSRRulesonRefinancingFinetuned.pdf
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04_Budget_2016_Tax_Updates.pdf&module=LU&topic=LU001009&sec=b
http://www.iras.gov.sg/
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-07-E-Tax_Guide.pdf&module=LU&topic=LU001042&sec=b
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Media Development Authority ("IMDA") and the Government Technology Organisation ("GTO"), the much 

anticipated launches of IMDA and GTO occurred on 30 September 2016 and 7 October 2016 respectively. The 

restructuring was a response to the growing convergence of the infocomm and media sectors. IMDA's broad 

mandates are to develop a strong infocomm sector, build an environment of trust through regulation and improve 

citizens' lives using infocomm technologies. Amongst other benefits, businesses - and especially converged 

licensees that are involved in both the infocomm and media sectors - can look forward to more streamlined 

regulations with the harmonisation of regulations and licensing requirements across the two sectors. Alongside 

IMDA, GovTech performs the key complementary roles of transforming the way the Government delivers public 

services, safeguarding the security and resiliency of government ICT systems, delivering national-level ICT 

projects and building up engineering capabilities in the Government.  For further information on IMDA and 

GovTech, you may refer to our previous Client Update here.  

 

Amendments to the Telecommunications Act 

 

On 1 October 2016, the Minister for Communications and Information announced that amendments to the 

Telecommunications Act would be presented in Parliament "very soon". This followed the close of the public 

consultation on the proposed amendments to the Telecommunications Act on 31 August 2016. The amendments 

focus on modernising the legislative framework, while bearing in mind the advancements in telecommunications 

and media technologies. The amendments seek to strengthen the regulatory oversight to ensure more reliable 

provision of services, greater freedom of access and to increase competition. The Telecommunications 

(Amendment) Bill was introduced in Parliament on 10 October 2016. 

 

Click here to read our update on the key changes to the law that were highlighted in the public consultation.  

 

Social Media Marketing Guidelines – Influencers to Disclose Sponsorships 

 

The Advertising Standards Authority of Singapore ("ASAS"), the self-regulatory watchdog of the advertising 

industry in Singapore, has published the new Guidelines on Interactive Marketing Communications & Social 

Media ("Guidelines"), which are aimed at setting ethical standards of conduct for digital marketing 

communications, with a focus on social media marketing.  The Guidelines came into effect on 29 August 2016, 

and marketers and media owners were given until 29 September 2016 to comply.  The Guidelines were released 

in response to the recent spate of controversies and public complaints that the ASAS had received in relation to 

misleading or inaccurate online marketing communications. 

 

Click here to read our update on the key features of the Guidelines.  

 

Standalone Cyber Security Bill  

 

A standalone Cyber Security Bill (“Bill”) will be tabled in Parliament this year to keep pace with the evolving cyber 

security landscape in Singapore and beyond. This was revealed by Dr Yaacob Ibrahim, Minister for 

Communications and Information, at the Committee on Supply Debate on 11 April 2016. The new Bill will ensure 

that the operators of Singapore’s critical information infrastructure (“CII”) take proactive steps to secure such CIIs 

and report incidents of cyber security breaches. It will also empower the Cyber Security Agency, the national 

agency overseeing the country’s cybersecurity strategy, to manage cyber incidents and raise the standard of 

cyber security providers.  

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-01_Merger_Telecom-Media_Regulators.pdf&module=LU&topic=LU000989&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-08-MCI-Public.pdf&module=LU&topic=LU001054&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-09-ASAS_Publishes_SMM_Guidelines.pdf&module=LU&topic=LU001063&sec=b
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Click here to read our update on the potential scope, and the intended change and effect of the new Bill. The 

Update also offers general pointers on what organisations should do at this time to prepare themselves to comply 

with the new legislation. 

 

PDPC Advisory Guidelines on Enforcement of the Data Protection Provisions 

 

On 21 April 2016, the Personal Data Protection Commission (“PDPC”) issued an additional set of advisory 

guidelines relating to the enforcement of the data protection obligations in the PDPA. These guidelines 

complement the PDPC’s existing set of published advisory guidelines, and deal with issues relating to the PDPC’s 

enforcement of the PDPA. Issues that are discussed in the Guidelines include how the PDPC will address, 

investigate, and resolve complaints of data protection breaches that it receives, the directions and penalties the 

PDPC can impose following the conclusion of an investigation, as well as the rights of review and appeal 

available to parties who are aggrieved by a decision of the PDPC. 

 

Click here to read our update which set out a brief overview of the key points in the Commission's report.  

 

If you have any queries on any of the updates above, please contact our partner(s) whom you usually deal with. 

 

 

 

http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04_Standalone-Cybersecurity-Billv2.pdf&module=LU&topic=LU001015&sec=b
http://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2016-04_PDPC-Errant-Companies.pdf&module=LU&topic=LU001016&sec=b


 
 
Client Update: Singapore 
2017 FEBRUARY 

 

 
 

© Rajah & Tann Singapore LLP | 22 

Our Regional Contacts 

  

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

F  +65 6225 9630 

sg.rajahtannasia.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com  

  

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

 

Rajah & Tann NK Legal Myanmar Company Limited 

T  +95 9 73040763 / +95 1 657902 / +95 1 657903 

F  +95 1 9665537 

mm.rajahtannasia.com 

  

 

Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 894 0377 to 79 / +632 894 4931 to 32 / +632 552 1977 

F  +632 552 1978 

www.cagatlaw.com 

  

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

 

Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 8 3821 2382 / +84 8 3821 2673    

F  +84 8 3520 8206 

 

Hanoi Office 

T  +84 4 3267 6127    

F  +84 4 3267 6128 

www.rajahtannlct.com 

 

 

Rajah & Tann (Laos) Sole Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

Member firms are constituted and regulated in accordance with local legal requirements and where regulations require, are 

independently owned and managed. Services are provided independently by each Member firm pursuant to the applicable terms of 

engagement between the Member firm and the client. 
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Our Regional Presence 

 
 

Rajah & Tann Singapore LLP is one of the largest full service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Singapore, Cambodia, China, Indonesia, Lao PDR, 
Malaysia, Myanmar, Philippines, Thailand and Vietnam. Our Asian network also includes regional desks focused on Japan and South Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, 
through international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, 
adapted, publicly displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as 
permitted herein) without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for 
your specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or e-mail Knowledge & Risk 
Management at eOASIS@rajahtann.com. 


